ORIGINAL

BEFORE THE RAILRCAD COMMISSION OF HB STAT: OF CALIFCRIIA.

Iz the nmetter of the applicetion

of QAXLAND, ANTIOCH AND EASTERN

RATILWAY t0 renew two proxissoxy Appiication No. 1l35.
notes, payable to Westinghouse

Zlectric and Manulacturing Com-

pany.

g7 7N wolspoa

Jesse H. Steinkart for applicant.

THEELEN, Commigsioner.

OPINXIORN.
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This application, as amended at the hearing, aske for auxhori-
Y %o renew two Certaln promissory notes, payable to Westimghouse Elec-
tric and Manufactuxiﬁg Compgn » in the amounts recpectively of $30,385.24
and $30 385 3.

Tae proceeds of t%eae notes were used for vhe pu:pose of puz-
chacling motor generator sets for applicant's substations and clectric
equipment for ife cars. Zach note has been renewed prigr to the date
of £iling the present appl*éaxion. The Lest renewal of the first note
ves on Mareh 13, 191# and - wac for a period of two months, so that thie
note vecame due or May 13, 1914 Tze last renewal of 4he second note
was on Mareh 18, 1914, and was for 2 period of fouvr montks, 8o that
trxis mote will be payable on July 18, 1914. Each of these notee is r
secured by applicani's bonds of the face value of $50,000, undex auzhoii-
4y grented by thie Commicsion's Decision No.891 or Application No.666,
application of Oakland, Antioch and Easctern Railway for permission o
ilssue bondé. (Vol. 3, Opirions and Orders of the Railroad Commission
of Californiz,p.i5h).

. Each of these zotes bears interect at the rate of 6 pex cent
per ammum. R -

- Applicant now aske authorlity to renew each of these notes

by zmeans of new promicsory notes for a term not to exceed six months




from the date or whick %the original note in each case fal e due, and
to continue the security of fif4y bonds in each case.

I recommend ttat the application be granted and submit
hexrewivh the following form of oxder:

OAXTAND, ANTIOCHE AXD EASTERN RAILWAY aaving applied to
‘e Railroad Commissiorn for an oxder auvhorizing the iscue of the
prom*sso*y notes herelnafter reforred to, znd of its bonds as secu:ity
therefor, as hereinafter specified, and a pudblic hearing having been

neld on sald epplication, and the Comziszion finding that the pur-

poses\fo: woich the proceeds from the promiceory notes whickh applié

canv desfzes_to renew wore used are notv in wkole or in part,réasonab;y
chargeable o operating expemses or to ircoume, )

IT IS EEREBY ORDERED that OAKLAED AXTIOCH AND EASTERN
RAILTAY be and the sewe ic hereby authorized to execute its %wo pronig—
cory notes, payable to Westinghouse Blectric and Manufacturing Company,
one in tke anount/%BO 385.1%, to be dated as of May 18, 191%, and
the other iz the amount of $30,385.13, %o be dated as of July 1&,191L,

th notes to have a term 2ot in excess of six monthe, and to bear

interest at the rate of 3ixvper cent per annum, on tkhe foliowing
corditions and not otherwlse, to-wit: |

L. Seild notes shall be used to take up applicantts two
exlating notes, paysble to Westlirnghouse Electric and Manufacturing
Company, the one in the amount of $30,385.14%, payablé on May 18, 191%,
and the other in the amowmt of $30,385.13, payable on July 18, 191k4.

2. Oakland, Antioch end Fastern Railway may icsue its
five per cent bonds of the face value of $50,000.00 as to each of
salid promissory notes as secuxrity fof tae pa&hehx therect.

3. Oakiand, Antioch and Eastern Railway shall report
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to this Commicsion the fact of the issue of sa8id notes and the
puzpose for which the proceeds thereofTOre used. \
Y. This order shell mot become effective until Osckland,
tiecz and Zastern Rallway has paid the fee specified in Section 57
ol the Public Utilities Act, as zmended.

5. Tkis oxder zhall apply only t0 zuck promissory notes

a8 nay ve lssued on or before Septerber L, 19i%.

The foregoing opinion and order are hereby approved and
ordered filed as the opinion and oxder of the Railroad Commission
of the State of Califormie.

Lo
Dated at San Francisco, California, this JuALVJJ%nc,

1924,

Commicsioners.




