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| P

BEFORS THE RAITROAD COMMISSION OF TEE STAIE OF CALIFOIRNIA.

Ir the metter of the anmplication
of PRESNO INTERURBAN RAILW.
COMPAIY Zor authorivy ¥0 iscue
stocks and bonds.

By ] L] 11 1
295/

Application No. 1084.

[T RE AR LN 1)

J.B. Rogers for Applicant.

IOVELAND, Commiszsionox.

This is sn application by Fresno Inxergrban Pailway
Company for suthority to issue stock and bonds to construct &
standard gaugb electric railroad botween X resro axd Clovis,
Prosno Couwnty, -& distance of approximately 9 miles.

The applicant hereir was organized on Vexreh 3L, 1914,
with an authorized capital stock of §250,000.00 divided into
2500 chares of the yar value of $100.00 ecch; and witﬁﬂan suth-
orized bvond issue of §250,000.00.

The epplicent estimates That the railwsy cen b6 con~
structod for $156,000.00 and proposes to finance it by the sale
of $120,000.00 of its ten year six per cont. bonds &t 90 per
cont of mar valume, sxd the sale of 600 shares of its cavital
stoek at $80.00 por chere. Applicant submitted the Lollowing
stetomont 02 tho co3t of the line: |

LBatimnte of Cost.

Rightc of Way (100 feot) 100 Acres € $300400 $30,000.00
Grounds for Car Zarns,cic. 2 " - 400.00 . 800.00
Clearing 200 " T 25.00 2,500.00
Bridging 100 Pt. ™ 1l8.00 1,800.00
Culvoxte (average) 900 " " %.50 3,150.00
Greding, 18 £t.roadbed, : '
Av.5000. cu.yis.pexr milo 45000 Cu.¥ds.2 Q.20 9,000.00 -
TPios, 2560 ver mile 200" T " Q.78 .7,280.00
Rails, 56 1lbv. Rolays 800 Tonz " 36.00 - 28,800.00
Spilkes . 280 Xogs " S.00 1,400.00
Splices, bolts, eote. 3200 vair " 1.50 4,800.00°
laging and surfacing 9 miles " 900.00 8,100.00




2oles, 35 f£t. Codax 450 ¢ §8. & 3,600.00
Zrackots aud -FPitvings 450 sots " 5 C Ay, " 440.00
Dole setting and stringing 450 v L, ' 350.00
CoP“er (0000; 30000 1lbs. " . v,soo.oo
201l bonds, in place 3200 " e 1,600.00
Car Zarns, Sub-s»at¢onu,dz. 8,500.00
Shelter Stations & Zlav- '
forms. : ‘ 2,500.00

Fencing ' 10 mfes & 225.00 2,250.00
Spurs & Sidings 3000 £¥. 7 1.75 : 5,250.00
EL4al,620.00

Enginecoring, Legel snd Contingent, 10h,..o.cceeeeeens 14,160.00
Total, ........$I55,7§5.oo

Avorsge cost per Mile,....$l7,309.00

Tmosno Interurban Reilwey Compeny has filed statemcnte
wi4h this Commission estimating that the road will Serve & popu~
Tation of 45,600 porsonc, sad thet it will be operstod &t & prof-

1t. Tho compeny Submits the Lollowing estimete of annusl earn-

ings:=-

Revonue rom Oporation,.sss---ss $47,68Le00

mense Of operation,nolocttnbcon 37‘424-00

Kot ROVENRO,seeeaansss cerecsnaas $10,257.00
Taterest on $120,000 bonds at & 7,200.00

uurpluq, comsuccese $ 3,057.00.

The route 02 The yroposed ropd travels & fertile °ecuion
devoted to vimeyards, orcherds and truck gerdens. Certain sec—
tions along “he line are being oponed S8 rocidence tracts and
“he company expects to be able Lo dovelon & remmuerative jass-
enger businessc.

The railvey 43 now belng constructed by the contracting
Pirm of iahoney Eros., who have filed with +he Commission & state-~
ment agreeinngith Frosno intoruvxrban Railjay Coxpany To furniskh
- 2ll rights of wy, metorials Sod lstor.for the construction of the
proposed line, in accordance with the specifications set forth in
the applicatioz horelir, including all construction items except

ovorhoad expense, and to construet 4hc ontire line for tho sum of
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$145,000.00. It is ecstimated by the company thet the remaining
$11,000.00 will be required for overhesd expenscs. |

Makoney 2ros. have alrealdy begun the coxstruction of
this road and the good faith of the projfoctoxrs has bveon cén—
rletely demonstrated,

Tresno Interurbaen eilwsy Company line will c¢onnect on
Freosno Avenue at the interseetion of Bolmont Avenue in the City
of Presxo with the Fresno Tractiorn Company's linc. Ax‘the hesr-
ing o2 tho application herein, lir. Rogers, cppearing for the ap-'
plicant, stated that & plarn was under consideration by whlck

Sresno Interurdan Railwy would. be oporated by the Fresro Trac-

tion Compaxny. XNo allowance 1c therefore made 1z the estimated

cost of construction <£Lor equipment.

It 4& cleax that the projocted Llime will be of great
sorvice to the people in Fresno and vicinity. It will open for
Turther developmont sand £for home~building & very Zfertile section
of laxnd.

While I believe the application should be gramted, I
boliove the anplicant should be roquired %o submit further do-
teiled information before the securities are actually iszued.

I shell, thereforo, recommond that & preliminary order be made
at this timo and that the actual issue of the securities be made‘
depondent wpoz a‘snbsequent order.

I recommond the following form of Qrdex:

Eresno Intornyvon Railway Compary having applie&.?oﬂthis
Commission for anthority to issme $120,000.00 of its ten yoor six
p;r cont. bords, and to issue $60,000.00 of its common stock for

e purpoce of building ¢ line of railway between Frespo ard Clovis,
azd & hearing having been keld and it appearing that the pﬁ&poses
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for whaich 4t 415 deczired to icsue sald bonds and said stock are
nov -in whole or'in part chargeable to operating expenses or to
income,

IT IS HEREBY ORDERID that Fresno Interurban Railway
Company be given authority and it 1s hereby given authorivy 0
1sgme £120,000.00 0Ff it3 ten yoar 5ix per cent. £irst morigage
bonds; |

IT IS FURTZER ORDERED that Presno Interurben Rellway
Company 50 givon authority and it ic hereby'given awtrority to
1880 600 shares of itz canital stock at tho par valuwe of $100.00

per share.

The authority kerein granted is given upon the follow-

ivg conditions and not otherwise:

1. The applicent horein shell construct a standard gouge olec-
tric railroad Lrom Fresno to Clovis.
The bonds herein authorized to be izsued shall be z0ld 5o as
to net tho spplicant not less than 90 per cent. oL their
face value.
The capital stock herein suthorized to be issued shall be
s0ld S0 as o net the awplicant not less thar 80 per cent.
0L 4ts par value.
The wroceeds dorived from the sale of bonds opd stock horein
suthorized to be iLissued shall be devoted to the purpose of
constructing o standard gouge olectric railreed from Frosno
to Clovis in accordance with such specifications o8 may here-
af%er be approved by this Commiszioxn.
The total contract price to be pald the convractor fox the
construction o0f the line horein oroposed to be duilt, irclul-
iing all rights of way, material and labor, shall 1ot oxceed
the sum of §145,000.00, peyments to be mae on a basis of

monthly progress ostimates in accordsnmce with the terms of
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The lovter of May 21, 1914 by lichoney Bros. to Fresno Intor-
urban Railwsy Company, aé filed with the ammlicetilor herein.
Copies of all contracts involving expenditurez of 31,000.00
or more, and copios of 2ll monthly progress estimates saall
be filed with this Commiscion.

The dotailed estimate of cost shall bo o sogrogated &3 to
show the actunl asmount paid or to be paid for rights of way,
and tao smouwnt paid or to be paid to ﬁr. J.2. Rogors, or
others, for their efforts in obtaining rights of way.

The applicent herein shall file with this Commizsior 2 coDy
of the franckice granted by tho City of Presno for the con-
struction and operatior of +hat mortion of the line within
the ¢city limits of Fresno.

The epplicant herein shell £1lo with this Commiszion o copy
of the franchise granted by the town of Cloviskfor that por-
tion of the line to be conctructed Within said town Limits.
The aﬁplieant-horein shell filo with this Commission copies
of rigets of way contracts.

Tre apnlicant rerein shall file with this Commission coplos,

of such detalled contracts os may be entered into with Mahon-

ey Bros. Zor tho comstruction of its line of railwsy.

Frosno Imterurvan Railway Company shall Zile with this Come

mission & copy of such contract oo may have beor made with

Zephoney Sros., or other varties, for the salo of its bonds

and stock.

Fresno Intervrban Railwy Comouny shall f£ile with +his Com-
lssion 2 statomont showing the amount paid or to be paid to

J.B. Rogors, or others, for promotién Services in connec-

vion with the construction of Lts line of'railway.

Fresno Interurben 2ailwey Comnany shall £1le with thic Com-

missiox copies of sll bonus agreements wader waick Sa2id rail




vy, or individuals interested'in said rallway, have beenm
paid or are to bo paid swms of monoy by property owners along
the route of £24d linc of xailway.

Frosno Interurden Zailwey Company shall €ile with this Con-
mission &x emended trust deed, waich s3hall show in proper
form the %otal amount of bonds authrorized wander said trust
doed, 8nd which £hall make provision for s sinking fuxd for
“he retirement of & portion of said bonds.

Presno Tuntervrdben Reilwey Commany shell f£ile with this Com-
nissioz & copy 0f such contract as it may make with the
Trogno Traction Company for the operation of the Lline of the
seid Fresno Inteorurban Railway Compeny, or iz lien thereof,
4t shall Ffile with 4his Commission 2 statemernt of the equip-
ment 4o be uwsed in the operation of said Fresno Interurben
Rsilwey Company's line.

The bonds and +he stock horein authorized shall be issued
oxly after this Commisslon shal} have issued a supnlemental
ordér £inding that Prosno Interurvan Rellmey Compaﬁy kas con~
plied with the foregoing conditiouns in 8 mexmer satisfascetory
5o this Commission. |
Prosno Intorurban Raellway Comparny 3hall koep separate, True
axnd zcenxrate accbunts showing the receint axd spplication in

detail of the procecds of the sale of the bonds and the stock

hereby euthorizod %o ve iscued; end om ox bofore vhe twenty-

404k day of esch month the company shall woke verified ropoxt
to +“his Commicsion stating the sele or sales of sald bonds and
stock during the proceding month, the toxms and conditions of
the sale, tho mONeysS roelizod thorofrom and the use and appli-~
catior of such momeys, 21l in sccorfance with this Commission’e
Gonoral Order To. 24, which order, in co far ec epplicable ,

415 mado & paxrt of this oxder.
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19. CThe authority horein given to issuc stock and bonds shall
apply +o such stock and bonds as shall have beex Iissued on
or before liay 31;-1915.
The aunthority horein given is conditionod wpon tho poyment
by the applicsnt of such fee as may be rogulired uwndoer the
Public Utilities let.

The Loregoing Opinion and Oxder are Loreby apdroved
and ordered fLiled acs the oéinion o2d Order of the Railroad
Cormmission of the State of Califoxnia.

Dated ot San Pranciseco, Californis, this LL ¢4
day of June, 1l9l4.

Rairoes cmms g State of Lt a ...a

.Commiszioners.




