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SEFORZ TEE RAILROAD COMUISSION OF THE STM!EVQF“ CALIFORNIA.

!’ ‘ 'l "\ l‘
DRIGINAL
In the Mattor of the Applicationm of ) &
OJAI 20WZR COLPANY for Authority to ; Apn. No. 1155.
) )

Iszue Capital Stock of the Par Valme
£ 419,200.00.

"gRI57ON voisten

Kerle J. 2ogers, for Applicant.

GORDOY, Commissioner:
QPINTOZ.

OJail Power Company is ongaged in supplying electricity
for 1ight ant power, and also operates o wator distrivuting

systen in snd ahout Nor&hof.f, in the 0jai Valley,

Yontura Comty,
. Csliformie.

The 0jel Powor Company was incorporastod in July,
1912 with an suthorized cepival stock of $50,000 divided imto

500 shares of the par value of $100 oeck. In the order made.

by this Commission on December .'5', 1812, in ,-‘,'_Amliéation, Ko. 276,

OJad Power Company was emthorized %o issue its cepital stock of

the par valwme of $25,000 for the purpose of secquiring and construct-

izg an olectric light distributing system. A1l of tho stock go

euthorized was issued at par and tho Proceeds devoted to the pur-~
POse nomede.

In tze order o:;‘ this Commission mede on Angust 13, 1913,
Clal Powor Company was authorizod to isswe its cepltal stoek of

vbe par velue of $10,000, part of tho Procoods of waich were to

be uged in acqu:f.ring & water distrituting systoxm end the romaind-

e:r:‘f.j.‘:o bo"‘izoq in extonsions and bottermonts in the electric light

and water systems ass occosion thorefor arosc. Only £5,800 of

this stock was issned at par, tho remaining &4,200 Par value now

remains inm the treaswry, and tho ou¥LOrity +o issme thig stock,
( _ »
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sccording $o “he terms of the order horctofore made, expires on

Jely 1, 1914. | |
- O0Jal Dower COmpany now decgires to iﬁcrease its electric '
plant t0 meet the growing demaend foxr electric power and to pump
water for irrigation in the 0jal Valley. Applicant -bas designed
ax additionmsl unit to itc eleetric system which, if acquirod and
talled will coat approxima.tely $13,000. The actual equipment
nocossary for tals additional wnit is sot owt in deteil in thot
cortain contract hetwoen appligmt- and The Snow Stoeam Pump Yorks
attached to thic application and marked "Exhibit A".  Tho oquip-
mont itself, sccording to the terms of this contract will cost.
£10,920 axd spplicant’s ec'timte that the construction of "'be
foundat:'.ons end the bm.ld.ings nocessary o install this: ecuipment
end the wiring o:f the switeh boardzs will coat an ad.di-‘ciom.l
$2,080. Appl.acant has, accordingly, £iled thiz a.:pplica:bion
a.e..:ing avtbority to issume $13,000 par valme of ..tocl_ for those -
_purposes, and also roquesting antaority to lesue an a&ditiqnaa.,‘
$6,200 par value of stock for the installation of metors, sor-
vice connoctions, extensions and bettexmente to itz electi'io
light and power systém as occasion thorefor mey arice.

Ojai Power Compoxy has issued no.bonds and has no notes
outstanding. A1l of tho stock Lssumoed bas ‘been issned 20 as to
zet the Company the var value thercof. The f£inancial condition
of this COm-oa.ny is such thet I haveé no hesi'tancy in recommend.ing
that the application be gran’ted.

-

ORDZER.

OJAT ROBER COMPAXY having applied to this Commiseion
Tor permission to iscme its ca.pi gl stock Lor tho par veluno

of $19,200, and 2 hearing hoving becn hold theroon, and the
Comuission 2inding that the purposes for which this stock fs o

-




be issued are not in whole nor in part roasonsbly chhre;eable to

oporating expexsecs 0r 10 Income,=-

IT IS ESREBY ORDERED: Thet OJAT POWER COMPANY e, end
1t bereby is ewthorized to issue its éa.zbi‘tai'vtock'of the parT
valme of $19,200 upon tho following conditions, axnd not other-
wige, to-'vit-

1. Tho stock horein suthorized to be issued shall
be lscuned s0 as to net applicant the par valus thereof; .

2. The proceeds derived from the sale of this sbtock
ghall bo nsod only for the following purposes:

{2) .r,.lO 920 for thre eloctric egquipmont to be

- Luxnishod applicant by The Snow
Stoam Zump Works and described in
detail in tne contract bvotween
applicant and The Snow Steam Pump
woxrks, attechod to The Application

iz this procoeding end marked
TExhibit A7 :

(b) & 2,080 for the comstruction of the founda-

tions and bpulildings and the labor
necessary t0 the insztallation of

the above-montioneld equivment, to-. -
gethor with the wiring of the switeh
boards and ofther work necessary +to
put this equipment into operation as
an additionel wnit to applicant’s
electric systen;

for meters, sexrvice comnoctions,
extonsions and bettorments to appli-

cant’s electric light and power
systen.

Totel - - $19,200

3. Applicant chell keep true, seperste and accurate
accounts showing tho receipt axd application in .aetaj.l' of
the proéeéds of tho sale of tho Stock heredy suthorized to
be issued; and on or bofore the twemty-f£ifth day of “each
month the Company shell make verified roports to the Com-
alsslion atating the salo or °ales of said stock duxing tho
preceding month, the 't:orms and conditions of the sale -‘-"-'hrml‘

-




the moneys roalized ‘horefrom, ond the nse and application

of sueh moneys, all in accordonce with tails Commission's
Genorsl Order Jo. 24, waich order, in 5o faor as applicable,
is mado a part of this order.

4« The .m'tho:ci'ty herein granted to applica:at 0 issme
stoek skall apply o;z.ly to stock Lzsuod on or before the lst.
day of July, 1915. |

Tho foregoing opinion and order aro horedy spprovod
and order filed ac the opinion and order of the Railroad
Comnigsion of {the State of Californis. |

' Detod et Ssn Premcisco, Californis, thds 7wk day of
June, 1914. | | |

Commissi_?nors.




