BEFORE TEE RAIIROAD COMMISSION OF THE STATE OF CALIFORNIA.

" ORIGINAL |

In the matter of the application

of SOUTHEERN CALIFORNIA EDISON
COMPAXY, for authority to purchase
1,060 shares of the preferred capi-
tal stock of LONG BEACE CONSOLIDATED
GAS COMPANY.

Application No. 127

| ;‘*"?w "o wotsoq

1IN TET AT I Y )

E. H. Trowbridge, for sapplicent.
TOVELAYD, Commissioners
0P I NIOTFN.

On May 23, 1914, thia Commission issued an order
gmntins suthority to Long Besch cOnsoliaated. Gas Conpaxy to sell
$60,000.00 of ite bomds at 95 per cemt of their per value, and to
gell 1,400 shares of 1ts preferred stock at $80.00 per share. The
order in this case specified the. purposes to which't-he prdoeeds de~
rived. from the sale of saild stocks and bonds should be devoted.

On Ju.ne 11, 1914 the Conmission d=eued & o'z:.pp:l.eunem't:a.:!.
oxder anthorizine; I.one; Beach Consolidated Ges COmpany to use the
proceeds to be derived :f.’rom ‘the °ale of 1,060 ghares of its pre-
forred stock, previously sxthorized, Lor the purpose o:. liqnidating
indettedness to the SouthernCalifomis Edison Company iz the sum
of $84 000, represented by notes for “$40 000, and accov:nts paysble

" iz the sum of $44,000.00.
Southern Celifornis Edison Company now spplies to this
' Commission for authority to puxrchase 1,060 shares of the preferreld
.:.tod: of Long Besek Consolidated Ga.s Compexny, a.uthorx.zed. ty this
Commission in previous orders shove referred to. Ilong Bea.oh Con-

solidated Ges COmpwy has issued 850 sheares of preferred a‘toclc, all
of which a:ce owned by Southern Californis Edison Company " apd hes

also issued. 6,7‘57 shares of i1ts common stock, of which 5 552 sha.res

aTe owned by Southern Californie Edison Gompany. It thus &ppesrs
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that Sowthern Californis Edison Company 18 in contrel, by ma~
jority stock ownership, of Long Beéch gonsolidated Gas éompa.ny.

Waile I?.:ecommend ‘cha.:b the applicetion be granted,
I suggest also that Long Beach Consolidated Gas Compeny accord
to all of ite stockholders an opportunity to subscride for the
preferred stock on the same terms as it has béen offexed to the

Southerr CaliZorrde Edison Company .

I recommend the following form of Order:

SOUTEERN CAI.IFO?.NIA EDISON COMPANY havﬁ.xg amlie::d
to this Commission fLor suthority to purchese 1,060 shares of
‘the preferred stbc}: of Long Beasch Consolidated Gas Company at
$80.00 por share, and & hearing having been held; - :

| IT IS EEREEY ORDERED that Sounthern Californis
Edison Compeny be given aut bority, and 1t is here"py glver au-
‘thority to purchase 1,060 shares of the preferred stock of
Loxg Beach Consolideated Ga... COm;pany at $8O 00 per share.

The authorﬂ.ty herein given is given for the :purcha.,e
of suek stock 0% the Long Beach COr.golida:tecl Ga.s Compa.ny as ngy
be. acquired by SouthanCalifornia Eclison Comnan.y ox. oz' before
'December 31, 1914..

The forogoing opixvion and order are heredy a.pproved ,

and ordered Tiled as the opinion and order of the Reilrosd Com-
.m‘.ssion of the State of Celifornis.

:Dated gt San Francisco, Califomia tHs 9—7752: day
of June, 1914e

commissionerss
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