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Thie iean a.pplication b;rModestoGas, Light" CO'&! . 

and Coke CODlp~1"or authori t.y toisaue a promissory- not,or 
. . 

notes to ,FrarllcA. .. 'Creesey in the, sum of" k2,778. llr~Cr·e8a.y 

" -:, 

':" .' 

is the chief stockholder of the' company, andit8 OnlYi~d.~te:d-; 
ness s.sidef'rom .small current aceount8~ ·",is.th8.t: . due· :l(r.cr~68~~. ".", 

, ','. " 

The company is now indebted. to him in the sum ~:f'·t4:2 •. '1?e~and . 
• - ,"''''.. , "',c ' 

the present application., therefore, i,8' to. refund· this:amo,lUlt:~ ,;' ,. 
o' 

I recommend that the a.pp~i·cat1on be grarited.andaiib''';' . 

mit the following form of ' order: 

o E' d,;,er 

Ko de s toGas , Light, CO,al. and Coke Compariy., l:i&v1ng ap- ' 

plied to this Commission for author1tyto 1~8ue'its ,n~teo;c:no"tea ' 

to Fr&llk A. Cressey in the. sum of $42,778~ ,and a'heariniihav,in~::, 
be.an. held and it a.ppea.ring that the.purpo,aea: fo~which .:tt:'1~pro;., 

• • 'c' , -;' : .... 

poeed to issue said notes are not, in whole or 1n·partoli~rg~,a.bl. '.' " 
! . . 

, ':", 

to opera.ting,. expenses or to income; 
• "c' 

IT IS .HEREBY OBIlERED that Modesto Gas, Light~. CO'''l.and, ..... 

Coke Company be' given authority and it is, hereby g~ ven' auth~rity· 

to issue its note 'or notes to FrankA. Cressey in the sumo! 
. . 

t42~77a: for the purpose of refunding or extend:Lng,an 

.. 1 -



of similar amount to Frarik A~ Cressey. The autho~1tylierein: " 
'. ,,, " 

g1 Ten 18 given upon the following condi tiona ~c1 not othet.1 •• :­

(l) The note or notes here1nauthor1'zed to'b;.lsBued:.' 

shall be -ror atenn of years not to .exceed five' years and: at a 
. . . . 

rate of interest not to exceed 8 per cent per annUm. 
.. -

(2·)·, ~he appli cant herein ahall report, to t,hj;_B Commis-; . 

sion when the' no-te or notes herein author1'zed shall MVe- been 1s-

8ued. and the date ofma.turity 0.£ said ,note or note:s. 
, . " 

(3) Theauthori"y herein given 18 cond1t.:l.oned-upOnth.;, .',. 

p~;ymentby,\the, applicant of the-f,ee pr.escr1bed1n theJ?ubl:£c .t1t111-
" I., 

t1e8 Act. 

(4) The authority herein given -shan apply to'8uChnot.'S},- -

&8, shall have 'been issued on or before September l~ 1914~ - '-'. 

The: f'oregoing Opinion 'and' Order' arehel'e,byappro';sciand . ,'" 

ordered- filed as the Opinion a.nd Order 0-1' the· Rai1roadC0Dlll1-~a:lio~-" 
of the State of""~car:r:f'ornla. 

July. 1014.. ,. 
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