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BEFORE THE BAILROAD COMMISSION OF THE STATE oF cAL:FonN:A,ﬂ:‘"

- e kB G

In the matter of the application
of Modesto Gas, Light, Coal &nd
Coke: Company for’ permiaeion to .
‘renew notes.,

. Application No 1208;   ?H
L. J. ¥addux, for applicant.

| GORDON, - Comuii ssioner..

9..1’..1._2_3..3_’5.

Thia is an appl;catzon by—Modesto Gas, Lighx, CoalQ'E7) H'l .

end COke Company for suthority to 153“’ 8 Promissory-note orajﬁjfffjjg~ﬁﬁ

notes to Frank - Cressey in the. aum of‘842 7?8._ Ex. Creascy

is the chief stockhplder of the’ company, and its only indobted- ?TjV'

’-ness aSidg from small current 3°°°“nt8, is that due nr. resseY-;ia
.mhe company is new indebted to him in the aumAOf #42 7?3 and

the present application, therefore, is to refund thia amount

I recommend that the application be granted,and nub-3_ﬁﬁfr;‘;gq

ndt the ;ollowing form of order.

0 E"‘ de ;E :

Modesto Gas, Lighbt, COal and Coko Company hawing ap-7";"

plied to this Commission for authority to iaaue its note orrnoteéjf  e

to Frank A. Creasey in the sum of 342 778 and a hearing having
been held and it appearing that the puxposea for whidh it 1: pro-j-“

: posed to issue said notes are not 1n‘whole or in part dhargeable ; fﬁ,,ff

to Operating expenses OT to 1ncome,

IT s BEREBY ORIERED that Modesto Gas, Lidht, Cosl gnd }}_.-‘ﬁ

Coke Company be - given authority. and it is hereby given authority .

'to isaue its note or notes to Frank e Cressey in’ tho aum.of

042,778 for the. purpose of refunding or extending an inddbtednoas;  ‘ ’




AN

| ,of similar amount to Frank A, ICreeeey. The authority herein | | ‘
given is given upon the following condi‘oione a.nd. not otherwise.’.kl'” .
(1) i‘he note or noteo herein authoriaed to be iaeued -
ehall ve for a tem of years not to exceed five yea.rs and at a
rate of interest not to exceed 8 per cent per a.nnum. )

(2) The appla.oant herein aha.ll report to thio Commie-

. eion when the note or notee herein authorized ahall have been io— e

sued and the date of maturity of said note or notes. S

(3 ) The . authority herein given is conditioned upon the

\payment by the applicent of the :f:'ee presoribed in the J?ublic Uuu-,_»

‘ tiee Act.

(4) The authority herein given shall apply to eueh notee

N

as shall have been iesned on or ‘oefore September 1, 1914. S

The foregoing Opinion and Order are hereby approved and

ordered filed a8 the Opinion and Order of the Railroad Comniasion

of the State of“ Calffornia.

.'Da'&ed et Sen Franes.sco, ce.lifornia 'bhio ?é d.a.y ofx.

.T uly. 191¢.




