
SL. 

DecisJ.on No. .,,/ 

:BEFORE mE RAlLRO.All COMMISSION OF THE· STA~E' OFCAI.IFQRNIA.· . 
'. . 

In the- matter 0 f·the app1ice. tion .of ) 
SAN JOAQUIN LIG·B:T & ?Oi'iER CORPORATION) 
fo·r an Order au.thorizing the issue of. r App11cationNo.1250.· 
~ Promissory Note of the Face Value o~) 
$10,000.00 .' ...) 

TREL'EN, Commias 1oner. 

OPINION 

~n1s is an application for authority to issue 

note of the fa.ce value of $10,000.00, payable to Sec 12ri ty TfiLst 
Compa:oy of Bakersfield, successort 0 Bank o':!" Bakersfield, tdre:f~d . 

a one-day not·e in the. same amount· dated January 2:5, 1912:·~.payS.~J.e< 
,'; . 

to :BaD.k" of BSltersfield. 

The proceeds of the note of Janua.ryZ5, 19:12~were 

apparently used for pu.:rposes properly cap.ita.l1zable:,~I re.comro.end<. 

tllat the application be granted and submit thefolloW1.gior~ Of"; , ' .. 
order: 

ORDER 

SAN JOAQ,Um LIGB:T & ?OWERCORPOP..ATI.ONhaV1ng applie.d •• ' 

to the Railro ad Comnission for an order &ttb..orfz-ing the- . issue of; .. 

a pro-m1ssoI7 note in the face amount of $lO,OOO'.OO~/beari~ 
'", ': .~.,,:: ': 

interest at the rate of six per cent pe'r rumum, payable' to the 
" 

order. of Security Trust Compa:ny of Bakersfield, . en!]:. .~. public.' 

hearins having been he ld on sai o. applies; tion, and. the. Ifui1.f~act. '. 
Comn1ssion. finding 'that the p'!1.l"Poses:for.,\,,:,,:b1ch t1iepr:oc.ee:d~' .. 'd:f'Saia.; ..... . 

, :<_" ,," ,', >':h"' " 

note are ... to- b~ used are not reas,01lS;bly·cASrg~a.''ol& to ~0:J?,era-t1ng.·.·· ",,' 
" ": ~,(~;' . .. ,~. 

.. ' .. 
l, 



expenses or to income t 

IT IS HEREBY OP.:DE?.ED that San Joaquin Light & Power 

Corpo=s.tion 'be and the ssme is hereby authorized. to :rssu~ its .' .. 

promissory note in the face SJ::JO-unt O'f" $lO~OOO .• 00, bearing int~res-t 

a.t the rate of" six :per cent per annum, :pa.ya'b.le to' Secu.rity .. .Trust . 

Compsny O'f B'akersfield, on the follomng conditiO'ns and noto.th~­
wise, t o-17it: 

1. San Joaquin Light &: J?ower corporation' shal1.1ssue 

ss.:t d pr omi sso:ry not e at its full face· value. '. 

2'. San Joaquin Light &: .Power CorpO'rai;ion shall use 

tb.e proceeds o:f said note only for, the pUll>ose o'~ refunding 

its promis:sO'ry note dated Ja.n~ary 25,1912, fO'r$lO,OOO.OO~ 
payable to' t:he order of the :Bank of Ea.kers:tfeld.. 

3. San JO'aquin Light & J?ower CO'rpO'rationmay issue 

said ncte and such renewals, there.of' as it·, deems adVisable, 

Wi thollt further order from,the Railroad CO':mo:tssi on, provided 

that the aggregate of the terms of: s'aid note or notes shall 

not e:x:cee-d one yea:r from th.e. datsof thfs. order. 

4. San Joa9.uin Light' &:Power Corporatton shall' 
. ' 

report to the P..a.ilroe.d Conmission, i1ithin tendaYsafier 

. the da.te of tile issu.e, the:fact O':f' the iss:a,e. the terms snd"Ule' 

dis:pO'sitiO'n of the :proceed.sof the note hereby authorized .... 

5. This' O'rd.er shall not becolOO'e:rfectiveunt.11 a.p:p11~ant, . 

has :paid the fee specified in. Section 57, as ame:nded..· o:fthe . 

Po.blic- Utilities Act. 
Tb.e foregoing opinion and ord.er are .herebyapprove.d'~d 

. ordered filed as the. op::tniO:l. and. oraer o.:f the' Railroad Commiss1.on . '. 

of the state o:t CaJ.ifo.rnia. 

r~>,,:~ r"",,:,: .. ;':,.',,: '.: J)a,teda.t San Franci SO:09 
. I. ~t.~. V·_l.lj, •.. ,'.· I .... ' .•. \ \ ... l,,'i .".",\; ; .... II;:"; . 

'~~_ .dayo.f ' 


