Decision No.. v~

BEFOXE THE RAILROAN com_xssxox:- OF THE STATE OF CALIFORNIA.

In the mstter of the ap'ollcution oi‘ )
SAN' JOAQUIN LIGET & ZOTER CORPORATION )
for an Order suthorizing the issue of. %

a Promissory Note of the Fece Value of

spplication No. 1250.
$10 000.00 . | o |

THELEN, Commiss foner.

T"nis is an appllcg.tlon for autnority to issue a promissary

note of the face value of :910 000.00, payable to Secw:ity Trust

COmpany of Ba.zersfleld successor to Ba.n.& of Bakers:field to refund

& one~-day note in the seme amoun"‘ dated Je.nuary 25 1912 Payabiew” B :
to Bank of Bakersueld.

The nroceeds of the note o:t‘ Janua.:ry 25, 2.912 were

apparenvly used Lor purooses pronerly ca-oitaliza‘ole- I recommend

that the a'oplicatlon be granted and. submit tb.e follo*rimg form of
order.\ - |

ORDER

SAN JOAQ U]I\l’ LIGE” & PO..HR CORPORLIOV ha.ving apblied
to the Rs.ilroad Conm_ssion for o order autnorizing the iseue of
2 nromissory note in the fece amount of $10 000 OO “bearing
:Lnterest at the re:be of six per cent per ammm, payab"e to ‘che
‘order of Security ;rust COnma:ay oi’ Bakersfield and a puolic ‘
besring heving been held on samo ap‘olicata.on and 'the Railroad

Comnisc:.on flndmg that ’uhe pmoses for v'__ich t.ae proceeds of said

note are. to be used. are pot reasonably cnarg ole to onerating o




expenses or to income, )

I? IS H"‘LBY ORTEZRED tnat Sa:a Joaouin Light & Power
Corpo tion be ana the seme is hereoy authorized to. issue i‘bs
--oromissory ‘note :Ln the face smount of $10,000. 00, bearing interest
at the ra:t:e of six ne:c cent per. sxnum, payahle ‘to Security Trust
Company of Be..».ers;.:.eld on the following conditwons and not other—ﬂ""

w:tse + o-wlt :

1. San ‘T°9fcl‘1in Iigut & Power Corporation shall iesue R

said. promigsory note at its :E'a.ll :face value.‘-‘
2. San Jogguin Light & Powe:r Corporat;on shall use
the ‘proceéds of sald note only for the 'ouzpose of refu.nding
its promissory note deted January 25, 1912, fo:r $1o ooo oo
vayable to the order of the Bamk of Bakers:fiel&. o
5. Ser J'oaq'ain Light & Pover Comoration may issue
seid note end such remewals tn.ereof as 1t deems advisable,
_mtboat :Eurtner order from the Railroad Commissa.on nrov:[dea
that the aggrega‘te of the terms of said note or notes shall
not exceed one yea.r from the date o:ﬁ' thi» oraer. “
4 San Joaauln J.»ig.'m; & Povrer (':x:):rmoz:a.t'r on shall
report to the Reilroed Gom:nis_.s:.on vi‘bhin ’cen aays a.fter
'_fhé-- aéte of the issue, the 'fa:aét of tne issue, the terms and '&:e-“‘? »
hsnosit:.on of the broceeds of tne note bereb.y author:!.ged. : \
S. mis order shell not 'become effective until applicant
ha.s*oa.id the ':fee neci'F‘iec‘L in Sect* on 5’7 ac' amende& of 'the e
Public Ttilities dot. | o
’l‘he .x.oregoing opinion and ord.er are here'oy approved an&
. oraerea. flled as the opinion end or&er of the Rallroad Commission
of the State of Celifornia. ' o o

- .
.,u e

:De:bed a.t Sen Franc:. seo, Cali"‘orn:ta. ~-this¢..‘"‘

Ap=istont Shereniry,

~ Conmissfonerss -




