
.Decision No~ v"" .• 

. :BE]'ORE TEE RAILROAD COMMISSION' OJl TEE STATEO:FCALIFORJ.UA· .' 

I~ the Matter of the Application of 
s~~~ DIEGO. CONSOLID~ED GAS ~J) ELEC-
tRIC CO]!P.P~-r for an Order Authorizing 
tnelssue of Bonde o:f'the Face; Value 
o£' $639~OOO.OO. 

. '. 

'1\Irffi~MUi~~[ .• 
Application' No, ··o90~ 

-- - - .... -', -- --- - - - _. - - ... -- .;.. -" ......... ' 

TRET:EN, Col:lIllissioner. 

"Heretofore' on March. 30, 1914,th1s C'ommission mad"e its 

Ninth S~pplemental Order in the ,a.bove entitled .proceeding, ·:B.ntlloriz;: 

ing San Diego Consolidat,ed Gas and ElectricCom:p~, amo~'oth~r' 

!:latters, to appJ.ythe proceeds :from the sare'o'£bonds,o~theface 
~:. ' 

value of $23,000.00 :for the purpose of ,discb.S.rginga re:f1lIiding.; .•. 
indebtedness incurred for capi ta~ expenditures made during the ... 

. . 
month of :February, '1914, s;s those expenditures are set out in 

tAe opinionwAichproceedethe order. 

It now a.ppears that the, capital e)..-pendi tures::rc.ade.by··· 

San Diego Consolid~.tedGas and Electric Cor.panyduringthe month .... 

of Febru~, 1914, were used to VIi thdraw moneys deposited' with, .. ' . : ' , " . ' . . 

the trustee in the depreciation and: renewal f'und~andth&t .. conse,:", 
, . .,',' '. 

q:uently there v:as noconstr,uct1on account' :for February8gc!.l;net 

a, 
::1-' , . 

Z 
0·" • 

. .. 
.... " 

',: . 

wAich said $23,000.00 face va.lue of bonds could'~eissued. This \ 

arr~..ng~e:ntwith the trustee was consumm.ated· aubsequentto the, .' . 

peti tiOD and eaidorder' of' ]1a.rch SO, 1914. ' 

.-\.''Op11cant now asks this C.oIiIl::::ission to a::J.end it·s said" - . . 

order eo as topel-mit applicant to ,issue said 'bonds' of' the f;ce 

t t t ··· eY""'enditures: incurred: value of $23,000.00 agaillscons.rtlcJ;on ~ .... ~ .. 

:,y ap~licantsu·ose~uent to '];ay 31, 1914, and prior to November 

1, 1914., E:earing in:mi:o.d the :f'actthat ·under a,:pplicant'e d~'~d 



of trust it can secure fror:l. the trus.tee, bonds ota facevs;l:ue 

not to. exce,ed seventy-five pel" cent of e)..'1>endi tures for proper 

construction purposes, I consider the request, to be reasonable, 

and ,reco6mend that i tbe gra.."lted., 

I suomi t herewi ththe :(olloW'il:lg form. of order: 

IT IS HEREBY ORDERED thatparagraphs2,(a) and~'in,' 

this COl::Ii:1ission t s order of March,30, ~9l4, ill theacove en- " 
, ' 

titled proceeding be, and the same are, ,hereby altered to r,ead 

as follows: 

,"2. San Diego Consol:Lda.tedGaeand Elect,r1c,CQlIl;'; ,. ' 
pany, shall apply the :proceeds from tliesale ot said ,bonds 
as follows; 

'11 (a) The proceed.s from the sale of ,a aid , 
bonds 0:( the :face value o£ tVlenty-three,thous-
snd dollars ($2S,OOO.OO) shall be ap:plied only 
for the purpose of discharging and refunding, 
not to exceed seventy-five per cent (?5%) of' 
indebtedness incurred or to be incurred between 
May 31 J 1914, and November l, 1914" for the 
general constru.ction it~s which are specifi-
cally aet :forth in thiaCoImllissionts order 
d.ated .JUne 30, 1913, in the above entitled 
proceeding. " . 

tl5. T.a.e authority hereby given to· is.sue a.l.lthebonde· 
herein authorized, includingsai.d 'bonde ,of the, facevalue.of. 
twenty-three thousand dollars' ($23 ,000.00) shall apply only' . 
to bo:c.dsissued by said compa.nyoXl or. before tlie:first' day . 
of November,. 19l4~ ff . 

In all other respects said order of~ch30, 1914.' 
ehallre:::.a.in in full fOrce a.nd eHect~ 

Theforeg,oir-'8.tenth supplemental opinion and order are 

hereby a:pproved and o;dered filed as the tentli supplemental 

and order of the Railroad Commiss"ionof the stateo:fd·~i:fornia., .... 

Dat.ed at San :Franei seo, 
of' ~ ~.:lS14 • 

.. ~~/' 

Ca:h:1;lfornia '" this '.' /..d:t::". day'\ 
. . ..,'::"--:':::::~"~;':;."" ..... , ,. 

"; /"~~;~:;':~~~-:~:S,~~, 
, ... ..'. 

<'1;"~".~. 'u.· ...... , 
'~~ " \""'.':", 

" ....... , .... 
. ,,!"<". 

~ ••• , 'I, •. 

-" ..... : 


