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| BEFORE:TEE BA z::caow COMUISSION oF '":s:a S"‘A '® OF CATIFORNIA

In the matter of the application )
of the Montecito Railroad Company )
for oxder authorlzlng issue of )
stocx. )

T.BK“Bulmeyand‘A.°WL;Ebkman,forféﬁplié&hﬁ;l 73‘m

 EDGERTON, Commissioner.
Q E I N I 0 N

mhls is an appl;cetlon by Mbntecito Rallroad Gompany -
for an order authorizmng the issue of $50 OOO par value of ita |

'common capltal SuOGk.

spplicstion No. 1236 .

Annlﬁcant was 1ncorporated in May; 1914 w1th a capital _,j_;]f;

stock of 50 OOO shares of 2 par value of $1 OO each the principal
puruose of this eovnO*atlon belng to bnzld ard 0perate a street
'rallroad 2.4 miles-to serve the people resxding and to reaide
npon 8 tract of lend in the City of Los Angeles Whlch has been
subdivnded int 0 oualdlng lots. Th;s tract 1s owned or controllow,
by tne'Mutual Home Bulldlng Gorporatﬂon whzcb proposes to take |
the s*ock acked to be authorize&. o . | ”' S
One terminus of £his road will be at ‘the line of the  3“

Ios Angeles Railway Gorpora ioxn, thus enabling passengers to

m&ke a Journey from the Czty of Los Angeles by changfng from onefffqunf’

street oar'system to the other. | |

The ev1&ence Qhows that anpllcant has been donated a
right of'way 20 féet in Wld*h und anproximately 2—1/4 milea.in
-length, which makes approxzmately 5.82 asres of Iana estimate&
to be~worth $15,0QO,‘un& this is now owne& by applicanx free of v'

incumbrance.




We . are askea to perm;t the 1s°uance and sale of this 7
tock at 8. discovnt of 10 ver cent or a net anmunt to the company

of $45, OOO a1l of which is to be used for the construct1on anaiﬁwﬂ”
 maintenance of the *oad. | | |
| It 13 propooed to construet thls roa& OAVsuch a & andara
'as o perm;t of its be:ng nade o part of the svstem.nov oPerated
.by the Los Angeles Rallway COrporatlon. “4__

The englneers of this Gommass¢on have checked the estzQﬂ"‘
matesrsubmltteq and Ilnd them reasonable. | | o

I recommena that the anp’zca+1on be granted and Submlt

herewith the following form of orde;:‘

Anpllcatlon having been rade - by Mbnteeito R&ler&& Gom» |

pany for an -oxder authorizlng the 1ssue of 50 OOO shares of ita
capital stock of the per vsine of $1 OO each and 8 publlc hearnng
- having been duly hela and it appearing 0, the Oommlssion that the
moaey to be secured by the issue of said stock 1s-nacessary und 5‘5
“reasonably reguired by said company for the acqnxsitlon of pro—f

perty'and the constr"ctlon completﬂon and. malntenance of BOrVJCB

of its street ralerOE svstem. and that the purnoses for whlch the'”'-'-V

proceesds of the sale of said stock are to be used are not in'Whole

or in part reasonably chargeable to operaxlng expenses or to 1n—Lﬁffﬂf”  

cone,

IT IS HEREBY ORDERED by the Ranlroad Gommass;on of the
State of California that. Montecito Ra 1road Gompany is hereby
authorize& to issue 50, ,000 shares of 1t° capital stock of & par

v&lue of $1.00‘each upon the following tarms and cond1t10n3 not SRR

otherwises ‘ e L .
r l; antecito Railroad company shall sell said stock

so as to net said company not less than $45 OOO.

. The prosseds £xom tne selo of it stook shall be

D S




usea for the following purposes only- K |
For the purchace of property, - ‘J ' &12 OO0.00ff   ”

“or construotzon of roadbad and’ track " 16 622.82;1~9

For overhead work, . o | o 5 977.1853)f5'

For ears car harn, substatlon and too&s | ,ghgpqﬁoqj?ﬂ :

For. malntalnlng flrst operatlona of Ce T e
reilroad, | \ R __‘; L M00.00

motal

For s more &etalled estimate. o: the eost of oonstructzon of said

roed, e;erence is herebv made to EXh“blt "AF on file with the ap—*'1~7*7”

pllcatlon herein._

3.  Said company shall keep Separate tme anc'i aocurate; ]

accounts showing the receipt and avplicatlon in aetail of the pro—f  “
ceeds of the sale o& gaid stock heraby authorzze& to be 1ssued an& '
on or before the 25th dey of each month the company shall make a ;“v
_ve*zfzea report to the cOmmlqszon, in accoraance with the Commis*g 
sion's General Order Ko. 24 statlng the sale or dasposztnon of ‘ 
sach stock during the preoedlng month, the term° and conditions off, U
such sale or other disposition, the moneys reall ed therefrom and
the use and spplication of such moneys. "““_ o
£.. ”he uuthorlty hereby glven to 1ssue euch stock shall
‘ aﬁﬁly onl to Stock issued by sald company on or- before the lst day

of Ja.nuaxy 19185,
| e foregoing opinion and order are herehy approvea anﬁ
ordered ﬁled as’ the oplmon and order of” the R&ilroad Commi.,s;on
of tre State of Callforzua. 7 o | | |
Dated at San arancisco Californla thia ds_f[iii{; “5fVJ‘
mmm 19140 |

—_Commissiomexs . o




