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- In the matter of the w'ovl:‘u;e.' ion o
. do FREMERY WEARF & LAND CQUPANY for _
AWRorivy Vo lssue = note end to mortgage

] _‘luS nrooer&y. o '

Aoviication No. 1305,
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Yethen Moran for applicent.

Q_BO TD Commiss ioner.

J&elFremery Waerf & Land Comp‘ény cwns twenty-Iour eéres
olf lené in Cli'ntcriBe.s-izi, Bast Qe , It is engaged in the buSi- :
_]‘“ebs of 1m*orovmg and leasing this eruy cmef ly for 1naustr1&l
. ;OVI’Pos_esl. Iv &lso overaues & wherf business 'Po“ e convenience of'.-f
its ‘tené.m‘,s and elso for the public generally.
’Iac dev Fremery Wharf & 'Leui&, C‘or@any.'ha.s' aﬁ; e.utaor'izedf :

~

issue of Nize Thonsend shares of stock of the par velue of One Zun-
'- dred bdllé.rs. per shere. It has issued Eight Thouéand_' shsr‘es'.'of-wh.idh,‘
: Seven *nousa.mi i ne Zundred shs.res are owne&"‘oy the de FremeryiEs'tafé,,'
| sevewty—“‘lve sha*es ‘oy Jemes de Fremery, Jr. and “‘wcmy—uve °a8.res
0y Charles ¥. Cedmste
"ﬂhe e.'pnlica.n‘a states thet ¢ _
approximately One Million, Thirty Thousand, Nine dered“l‘we'nty—six‘
_Do.Lls.'f's ﬂm *wen'ty six cents end that t‘newharf impro\vemen_t‘s“ were
‘e:ovra:.sed at mlr*y- ive Thousend Zx?tol1 ers, *eoresentmg less then
J taree;_and One-.ﬁa.x.:ﬁ‘ pei‘cen‘a of “ae totale
o 'A_;olicant: stetes further thet on or esout Jenumary 15,
‘-19“10' ‘ 't:“i'ss..zed bonds in the sum of Pwo Hundred Thozusavn& Dollaré'
secmeo. oy wu t ueed upoxn _1ts real broner‘cv.~ |
| A.ma]: ca:tn on: is now maae Sor sutnority to execu’ce a note

o E. 1. Co;*xolley in the sum of One Zundred sad Ten Thouéand Dovl-lé.rs" :

“or a*oerloa no‘t ‘co e«cceeo. three *rears with moerest at o/a per an-

. pum.. Application is further mede for suthority to mo**gage 'c.e_ pro-_

- -




perties of de Fremery Wharf & Lsnd Compeny, including the wharf pro-

_ p_e::"t".ies,‘ es- sécuri'ty for the vayment of said note.
| It sppeers thet within the past four years & sux .ep-
jpi'o-ximating' Fiftéen Thousend (15,000) Dollexrs was spent for the main-
tenance and 1mproveinen‘t 0f the wkarf pl;fbperties end the.t'.‘che sum of
| Eighteen Thousand, Five Hundred (1€,500) Dollars was expended for new
'-:fa-'oil.ities and é&ditiohs srd. betterments thereto. L certain indebted-
| ‘nc.,s was wncurred through thesé transsctions for the venefit of the
"wha:rf bus iness.
Applicent now proposes Lo expend from the proceeds
of 'the'loén, in the sum of One Tuddred Ten Thousend, (110,000) Dol-
lsrs, in excess of 5% for the bemefit of the wher? properties.
Appli cm‘t nes not separated its wharf business from
the real estete end industriel feetures of the enterprise. Therefore,
-. wﬁile-it operetes a pudlic wherf and is to that extent s pudvlic wtility,
it‘-devo.‘;_es' less ' i property to the pudblic utility “ousiness.
| ‘ vossible at This vime in the co“s:x.&e ation
tus cese o sexarate the public utilify tusiness from the balance
'_o;f._-e.ppiics.nt:'s- e.fi‘airs'hancl this Commission will therefore pass gener—
al:.y upor. <he. méf:ters vresented.
L . 1% is the lestimony that spplicant will be enabled to

te ,wﬁarf service through the negotiation of the loan herein .

I *ecommend thet cetion be gwmuea &nd s*o.orﬂn.\,

:‘tae fo.; omng'..om of Oro.er.

LAXND CERAXY naving

’C;) : 1531011 .Lo* aa‘taon'“y to execute & note in the sum of
v-._f-i’en J-hou'-‘emo. fllO OOO) Do.;lav.:,, peyeble to Z. D. Conzolley,

".:'_‘or;_-o_zt_:.;_pe_ko5re three (3) yesrs after dete wi th interest at 6% per annum,

a.nc‘t deEremexy'!Iharf" Lexnd Compeny having gpplied ©o thi.s. Cémmiss;io:h_

 further . for aubhority to mortgage its property s security for said




note, .

| Am A B:A;:{m" VING BEEN EELD exd it sppeering tust
'the p\.rposes for Whlch avonlicant voro_posea to use saa.a noneys &s -
‘ i‘a.r .z_a.s they are to be used for avplicant’s public utilit ty properties
 are proper pﬁrposes urder the Public Ut lities Act,
| I7 IS ESRESY OXDERED thet de Fremery Wherf & Lend

i Cb;:peny be glven euthority and it is hereby given esuthority to issue

o ([ja\ pszmié'sory note to E. D. Comnolley in the swm 0f One Bundred snd

'I‘en""Thousand (110,000) Dollers, peyeble on or tefore three (3)
: years aftef aa‘te wi'bh interest et 6% , seid note to be substantial-
-1y in, the J.orm of apnllcan‘b s Exhibit "A" filed in comnection with

- ":‘the apbl:.ce.tzon aeren.n

AND IT IS FURTERR ORDERED that de Fremery Wnarf & Land

: C'ompeiny‘ _be given guthority -end iv is heredby given suthcrity to mort-

veg‘e'it:s:‘property as °ecurity for said note; said xortgege to be

- substantlally in the form oFf avplicent’s Exhibit "B" Filed in con-

- nectlon mta tae ‘application herein.

_ The authorrty herein °~1*v'<~:~z:z is given upoxn uhe following
‘condi't ons and not othemse- '
"l'." Appllcant shall aevote s suxm waich shell not be less

't:aa.., 53‘% of "cne -ace value of seid note for the benefit of :.ts wha:r:f

o "pro*oer‘tles. ;

el ‘Applicamt shell report on or before the 251:11 day of each

| month tne 'noneys used for the venefit o:f its wharf properties anc'i in

' ”5‘-‘detall the purooses for which sa2id moneys v’ere aevoted.

The guthority herein given shall gply to such note

"L as shall have been issued or to smek mortgage as shell have been

exeetrbed onx or . be;.ore June 30, 1915.

Tne authority herei ranted is corndit 1oned upon the
"”.‘paymen't by the applicent of the fee preseribed undexr the Public

-, U‘t:x. 1L 'tles Ac‘t -

The foregoing opiniom and order are bereby approvea.

-
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and ,Qr_de':éd filed as the Opinion and Order of the Reilroed Com-

. mission of the Stete of Celiforrie.

o o Dated at Sen Fremeisco, California, this g—'a{ day of
" Septetber, 1914. |

Commissioners.
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