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cle Fre:nery V:J:'1s.rf & Land. Company 0W11S twenty- four acres 

of land. in Clintan.BasiIl~ East Oakland:. It is er.eagea: in the busi-

ness 0 fi:m:9rov'ixlg ana. leasing this property chiefly for industrial 

j 
o . 

pu.:rposes.lt a,lso ope::cat es a wharf business fa:!:' the cOllvenience of 

'itstena.:nts c.:c.c. ~so for the public generaJ.ly. 

The d.e Pre~ery Wharf & !'s.nd. Corqpany has an s.u:tl'lorized 

issue of Nine ~hou.sano. shs.:res of' st oelt of the pa.r value of One Eu-

ireo. Dollal'S per s'be.re. It, 11a.s iss.u.ed Eig'ht Tliousena.. shsr'es, of which 

$even Thous.EX.d~ Nine Eu.ndreo.. share s are owned by the de Fremery :Estste, 

s,eventy-i'ive' shares 'by Ja!j1es d.e Fremery, Jr., and. twenty-five sbares 

"by Charles N. cadman. 

T".c.e applicant states that tl1e ys.lue of its pro:perty is 

approx~ately One hlillion, Thirty TAousand, Nine Rundred. Twenty-six 

Dollars and. twenty-six ceJ:. ts ana. tha.t the vrh:.:>,r:f' improveme!lts were 

~praisea. at ~hirty-:five Thousand. Dollars. representi!lg less than 

three end. one-:b.alf percent of the total. 

Applicant ststes further tha.t on or a.bout January 15, 

,1910, it issued ])onds in the sun 0 f Two Eund.red. Tho,usand Dollars 

secured ·oy trust deed upon its rea.l prop erty. 

Ap:plica.t:i'on is 'now made 'Z:o=r:a.ut nor::" ty to e.,."'<ecutea. note 

to E.J). COn::lolley in the su:n of One Eundred a.~a. Ten Thousand Dollars' 

for $. ?erioo. IlOtto exceeo. tbree years. with inte=r:est'at S%:per a.n~ 

nUID. A:oulication is further ms.o.e for authOrity to mortgage tllepro-
~ ... 
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perties. of de Fremery Wharf & Land Co:nps..ny, including the wharf :9ro-

:perties~ es security for the :payment of said note. 

It appears "that witllin the past four yea.rs s sum ,S,})-

proximating Fifteen Thousand (15,000) Dollars was spent for the main-

tenance and i:nprovement of the wharf properties and that the sum of 

Eighteen Thou se.no. " Five E:1Uld.red. (18.500') Dollars was expended for new 

faoiliti es .'ana. additions and. betterment $ tce!'eto. .A. certain ind.ebted-

~eSS was incurred tb.rougb. these transactions for the' benefit of the 

wharf. 'bus i!less • 

Applic~t now proposes to eA~end from the proceeds 

of the loan, in the sum of' One EUJ::i,.drecl Ten T}1oUss.nd., (110,000 ) Do1-

lars, in excess of &:t% for tlle benefit of the wha!'f properties. 

Ap:p1icsn t b.2S !lOi; S epa.rate6.. its wharf bu.siness from 

the:-eaJ. estate and incl"ilStrial fea.tures of the enterprise. Therefore, 

while it operates a pt(011c wb.arf s.n.d is to that extent a puolic utility, 
...... ~ .... 1 ...... ",.,..,' ,,-;!..c1- '.J? ~ t """ ... .;.. ..... 0 t· 'b' , - ..... 1 ,",--, . l..va.evo"es ess IJn~ ;:)'~/() 0.1 ..... S pr",.i:"€.vY" ne pu ~J.C u ... J. lv,y Ou.Slness. 

It is :::.ot poss: i"ole at this time in t'he C onsid. ere,t ion 

, ·of- tili $ csse ".::0 s e:pa.rat e the public uti lity ousines.s f'rO:l tee 'balance 

ofepplicsnt's affairs s.nd. this Co~is si on will therefore pess £,ener-

ally -.:po:::. ~b.e ms:~~ers ?res entee... 

It ie tile testi:::!1ony the.t s.pp.lica.'rrt Vl ill be ena.'blec. to 

improve itswb.s.rf' service tnrough the negotiation 0 f tt.i.€ loar. herein 

1 reco~en6.. tha.t the appli cation be granted. fcncl suomi t 

the following' form of Oro.er. 

o R D E ~. -- ---

C.o=ission fo::-s:a.thori"ty to execute s. note in the su;:;. of One ~u..."1a.red 

,s:~:thbusana.. fllO,.OOO} Dollars y p~.ya'ble to E. D. COIUlolley" maturing 

. on or oei'o~retb:ree ,(3) yeal's aite;r, detewi th inte!'est at 6~ per annum, 

and.. cleFr~e:ryWhe.rf·& Land. CO!:1pa:cy having applied to th"S.s Co::nmission 

!uxtb.er.:forauthori ty to :nortgage its prope:,ty as security for said 
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Al"'ID A EE.A3.nm RAVING BEE1~ RELD and it appearing that 

the PU!.l'pos.es .for which applicant proposeB to use said. moneys as 

:far as they are to be used for applica.nt's pu.blic utility properties 

are proper pur.poses m::.d:er the .?ublic Utilities Act, 

II1; IS ES:REBY ORDrnED tb.at .de Fremery Wharf & Land 

CO!Zp8.:l.y be givenaut210rity and it is hereby given authority to issue 

. a prOmissory notetoE. D. Connolley in the sum of One E:undx'ed and 

Ten Thousand (110.OOO)·Dol1ars~ paye.ble on or before three (:;) 

years aft.er d.ate~ wi.th interest et 6% .. said note to be substantia..l-

ly ,in the form of applicant's Exhibit "A", :filed :i.n connection with 

the. ep:plication herein. 

~'"D IT IS FITRffiER ORDERED that d.e Fremery W".aarf & Land 

. COlI!Pa.:oy be given au.thority ·a.nd. it is hereby given authority to mort~ 

gsge its property 3S security for" said note; said. mortgage to' be 

subst,antially in the form of a:pplicao.t's Exhibit TTB" filed in CO!l.-

nectio'll .. with tb.e. application herein. 

The authority herein givell is given u.pon tbe:' followIng 

oonditions and not otherwise: 

1. Applicant shall d.evote a sum which shall not be less.' 

tb.a:c. 3-t% of the face value of seia. note for the benefit of its wharf' 

.. ·Pr:·9.Perties • 
, .' ''I.;~:", . ,",' . . 

2. Applica:atshallreport 0::1 or before the 25th day o·f' each 

month the moneys used for the benefit of its wharf properties and in 

·det&il.~tlie pu.r:pos,es :for which said moneys were d.evoted. 

The authority herein given Shall 8:PPly to such note 

as shall. have b.ee!l issued or to such mortgage as shall have been 

execut ed 6n~ or : :be,fpre .. ~UIle 30, 1915. 

The authority herein granted. is ·cond.itioned upon the 

~ayment by. the applica.."lt of the fee prescribed und.er tbe :Public 

Utilities Act. 

The foregoing opinion and 0 rder are hereby approved 
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and ordered filed. as the Opinion and Order of the Railroad Com-

mission of the state of CaJ.iform.a. 

Dated at San Francisco. Ca.lifornia, this ~-;cl. 
. -September ,1914. 

." .," .,~.' .' 

da.y of 

Commissione l'S. 


