BEFOIE THE RAILROAD COMMIS SION OF TEE STATE OF CALIFORNIA.

~ ORICIA
In the matter of the application of \J b / \
SAY JOAQUIN LIGHT & POVER CORPORATION

for am order a.uthorizmg the renewal of
certein promissory notes

Ul
)( Aprlicstion Fo. 1321.

| Y77 ON UoISIooy]

QP INTON.
LOVEA‘@ Commissmner.

Iz this application, the San Joaquin Iaisht & Power
Corporstion asked for authority to renew certsaln promiseory notes
for such ﬁe'riod of time =5 applicant mey deem ad.visabléuw:':bhout- the
further Order of this Comnission, provided that the aggregete of 't;he _
terms of suck renewals-shall not exceed one year from the date of
4this Order, =8 provided in Section &2 (D) of the Pnbli._c-.Utiltitiyes ;
Act. - . O

The notes which applicaxt desires to renew the payee{
the amownt thereof, the rete of interest and the d.a.te at which said
notes which spplicarnt desires to remew will mature are 2s follows:
John A. Roebling's Sons Co. June 2 $7500. Sep. 2- 14.
. U.S. Nat'l Bx. Dinuba May 22  28500. A " 22
Stenderd 0il Co. July 29 20000. , noa7
John A. Roebling's Soms Co. July 13  7300. Oct.13
Union Nat. Bi. Fresno Ang. 3 2500. . Nov. 1
Frecsno Natioxrsl, Bank Aug. 14 10000. Nov.l2
Westinghouse El. & Hfg. Co. Aug. 14 1000C. Nov.1l4
Telmsn EBlectric & Mfg. Co. Aug. 26 1500. 7% Nov.26
¥erk-Lally Co. Aug. 28 2656.48 8% Nov.28

I find from the pleadings and from 'test:unony snbmltted.
gt former applicetion for remewel of these notes that the proceeds
of said notes were used for purposes properly cepitalizable.

I recozmerd that the applicstion be grauted and submi‘t

tne following form of Order.
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SAY JOAQUIN TIGET & POER CORPORATION heving epplied

to the Reilroed Commission for en order suthorizing the issue of -
certain promissory notese in the sums end at the rate of interesf
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above set Lorth for such periods of time é.s gpplicant may desiro,'
prbviding the aggregate of sﬁch 'renewals: shall not exceed one yeer
from the date of this Order, and & public hearing heving been held
and the Railroed Commission Lfinding that the purposes for which the‘
proéeeds of said notes were used were not properly or reasonably
chergeable to operating expemses or to incone,

IT IS HES®EY ORDERED that the Sén-Jo&qﬁin Light & Powexr
Corporgtion be and the same is heredby authorized to issue its promis-
sory nmotes in the,azmts;at the rete of irterest amd to the payeeshé»re;
in sét forth on the foilowixig corditions and not otherwise, to wit:

Ist. San Joaquin Light & Power Corporation shall issue said

pronissory notes at thelr full face valune and at the rate of interest

herein set forth. _ | |
2nd. Sen Joaquin Light & Power Corporation shall use the prorc'éed.'s“
of said notes 'onljr for the purpo se of refunding its prouiisaory notes
of the dete snd to the payees hereln set forth. |
Zrd. San Joaquin Light & Power Corporation mey issue said notes
end such renewals thereof s8s it may deem advisable without further
order from thé Reilroad Commission, prov ided that the aggregate‘ of the
terxﬁs of said notes shall not exceed one yeer from the date of fh‘isf_
Order. ‘
4th. Sen Josguin Light & Power Corporstion shell report. to the
Raiiroad Commission within ten (10) days after date of the renew_al'
of t‘;eée notes or ary of them the fact of such renewal, the temé-' and
disposition of the proceeds 0f the note or notes renewedﬁnd‘er thi_s
autnorization. o
5th. This Ordexr shall not become effective until applic"antv haa paid
th'e fee specified iﬁ Section 57, as cmended, of the Public U't“ili'tie_s.*“.tot.«

The ‘foregoing Opinion end Order are hereby epproved and "
ordered filed as the Opinion and Ordexr of the Bailroad.COmmisai‘on"o-f'

the State oy Californisa.




Dated st Sen Franmcisco, Californis, this /f%'
dey of Septerber, 1914.
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