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In the matter of the application o~ (U U ~J U U'LL!::, 
SAN JOAQUIN LIGHT & POWER COBroEATION ) 
for an order snthorizing the renewal of (Application No. 1321. 
certain promissory notes. ) 

o ? I N ION. -------
LOVEtAND, Commissioner. 

In tb1s application, the Sen Joaquin Light & Power 

Oorpora.tion asked for authority to renew certain promissory notes 
, 

for such period of' ti:r:ne as a:pplics:o.t may deem advisable without the 
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f'tlrther Order of this Conmission., provided that the a.ggregete o:f the 

terms of such renewals' sha.ll not exceed one year from the· date· of' 

this Order., as provided in Section &2 (b) o:f the Publi.c Ut.11tities 

Act. 

The notes which a.pp·1ica:at desires to renew, the payeet 

the amotrO.t thereof. the :rete of interest and the date at whi ch said 

notes which s,B?lica.nt desires to renew will mature are 8S follows: 

John A. Eoebling's Sons Co. June 2 $7500. 7% Sep. 2-14.· 
,U.S. Na.t'l Ek. Dinuba May 22 2500. 6% " 22 " 

Standard Oil Co. July 29 20000. 67& " 27 " 
John A. Roebling's Sons Co. July 13 7500. 6% 00t .. 13 ft· 

Union Na.t .. Ek. Fresno Aug. 3 2500. 6% Nov .. 1 ". 
Fresno Na.tioLel.Eank Aug. 14 10000. 6% Nov.12 TT 

Westinghouse ::&1 •• 1J:fg. Co. Aug .. 14 10000. 6% Nov. 14 " , 
Zelman Electric 8: Mfg. Co. Aug. 26 1500. 7% Nov.26 " 
~rk-Lally Co. Aug .. 28 2656.48 8% Nov.28 " .' , ' 

I :find. from the pleadings 8lld :from testimony sa.bmitted. 

at :former application for renewal o:f these notes that the'proceeds 

of said. notes were used for purposes properly capitalizable. 

I recommeIld that the applicat ion be grsnted a.nd submit 

the following :form of Order. 

SAN JOAQUIN LIGRT & POWER CORPOEA.TION having appli ed 

to the Railro ad C.Ommission for an order a:o.thorizing the issue of 

certain pl"omisSO ry notes iz: the S1lJ:lS end. at the rate of interest 
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above set :forth for such periods of time. as applioant may desire, 

providing the aggregate of such renewals shall not exceed one year 

~ran the date of" this Order. and. a public hearing having been held 

and the :aailroad. CO~ission !'inding that the purposes for which the 

proceeds of" said notes were used were not properly or reasonably 

chergeable to operating expenses or to income, 

IT IS EEBEEY OP.DERE:D ths. t the Se.nJoa.quin Light & Power 

Cox:por·ati on be and the same is hereby au t·ho rIzed to is sue its promis­

sory notes in theemxnt~tat the rate of 1l:.terest· and to the psye83'hs~re­

in, set forth on th.e following co~ditions, and not otherwise, to wit: 

1st. San Joaquin Light & Power Corporation shall i'ssue s'aid 
. . 

promisa.oxy notes at their full face vame and at the rate of interest 

herein set forth. 

2nd. Sen Joaquin Lieht & Pov/er Oorporation shall use .the proceeds 

of said notes' only for the pnrpo se of refunding 1 ts promissory notes 

of the de.te s:o.d to the payees here.1n set ~orth. 

3rd. San Joaquin Light & Power Corporation may issue said notea 

and such renewals thereof as it may deem advisable without further 

order from the Railro a.d. Comnission, prov ided that the aggregate of the 

terms of said. notes shal..l not exoeed one yes:r from the date of' this. 

Order. 

4th. San Joaquin Light & Power Corporation shall report tG the 

Railroad Commission within ten (lO} days after da.te of the renewal.-

of these notes or ar..y of them the fact of such renewal, the terms and 

disposition of the procee-ds of the note or notes renewed under this 

authorizati on. 

5th. Tbis Order snaJ.;l not become effective until applicant has paid 

the :fee specified in Seotion 57, as amended, of the Public utilities Aot. 

The "foregoing Opinion and Order are hereby- .a.pproved and 

ordered filed as the Opinion and Order of the Railroad Commission of 

the State or Cal1fomia. 
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Da.ted at San Francisco. California. this /O~· 
day o:f Septel:lb er. 1914. 

commissioners. 


