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Decigion No.

BEFORE THE RAILROAD COMMISSION OF THE SIATE OF CALTIFORNIA
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In the Matter of the Application of ) o
PTERCE WAREHOUSE COMPANY for suthority)  Application Fo. 1317.
to issue stook. )
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TOVELAND , Commissioner.

OPIKION.

This is en spplication by Pierce Warehouse Company of
Suisun, Solano County, for suthority to issue Three Hundred and
Forty (340) shares of its cepitsl stock of the par value of One
Hundred Dollars ($100.00) per share, or & total par value of‘
Thirty Four Thousand Dollers ($34,000.00).

Applicent was incorporeted on August 14, 1912 for the pur-

pose of acquiring certain ’rea.l osta_to and warehomunses in Snisﬁn ‘on
the Suisun Slough and for conducting these properties 88 & public
warehouse., Applicant states thet thése properties are particularly
valuable for warehouse purposes &s they &re locsted at the head of
navigetion upon the Suisun Slough and thus afford warehouse facili-
ties to weter and reil carriers between Suisun, Fairfield srd
points north thereof and San Francisco and other Bay pointe.

Applicant hag scquired from William Pierce and Lewis Pierce
certain properties consisting of & parcel. of real estate, two (2)
wooden warehouse buildings end & corrugated iron warehouse with | |
landing, &c., together with appurtenances necessery to the warehouse
business. Applioé.nt values these proPertiea et Thirty Four Thous-.
and Dollars ($54,000.00) and agks for authority to issuot.ﬂlhi'eq Bun-
dred and Forty (340) shares of stock in payment for these ‘proper-
ties to William Pierce and Lewis Pierce.

A portion of the werehomse property is to be used by the
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Northern Electric Railway compény in asccordance with the terms of & |
contract filed With the spplicstion herein. This contrect provides
for certain peyments by the Northern Electric Railway Gompa.ny; It is
not necessary in these proceedings to pess upon this contract, Bn‘t_; I am
of the opinion that the charges o the Northern Electric Rallway Company
are ip the nature of rates and should therefore be filed for apprOjal |
as part of the rates of the applicant herein. |
In passing upon this matter, I shall not assume to determine
the fair value of the vroperty transferred and shall recommend 't:ha't‘
the application be granted on the condition that the authorization of:
the stock shall not be regarded as determinative of the value of the
land and warehouse buildings transferred. |
The spplicant herein hes an authorized issue of One Thous-
and ( 1600) skares of stock and has lssued but four (4) shareé'to'qualify
directors. The Three Hundred and Forty (340) sheres, for the issue of
which applicant now requests authority, will inclnde the four (4)

shares already put out to qualify directors.

0 R D E R.
PIERCE WAREEOUSE COMPANY having spplied to the Railroad

Commission for authority to issue Three Hundred and Forty (340) shares
of capital stock of the par value of One Hundred Dollars (%100'.001) per
share, and & hearing having beer held and 1t sppearing that the pur-
poses for which 1t is desired to issue ssid stock are not in whole orxr in
part chargeadble t0 operating expenaeai\ or to income, ~

IT IS EEREBY ORDERED that the Rierce Warehouse (‘%ompany‘bo-
given snd is hereby given authority to issue Three Hundred and Forty
(340) shares of capitel stook of the pax value of One Hundred Dollars
($100.00) per shafe. | |

The euthority herein given is given upon the following

conditions and not otherwlse: ‘
1. The stock herein authorized to be issued shall be issued to.
Willism Pierce end Lewis Pierce in payment for certain real es-
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tate in Suisun on the Sulsun Slough and for vtwo (2) wooden ware-
houses and one (1) cormga‘béd iron warebouse a.nd-‘ fdr‘ appurtenances
thereto incidental to the warehouse business, -sald property peing-
more particulerly described in applicant's Exhibit "C" on file
with the application herein and more particul&rly looé,téd« by ap-
plicant’s map filed with the applicetion herein. |
The suthority herein given sball not be binding uwpon this Commis-
sion or other governmental or rate-fixing body a8 determining
the value of the properties for which said stoock of the par value
of Thirty Four Thousard Dollars ($34,000.00) is herein suthorized.
to be issued. | .
The authority herein given to issue said étook shall'not\ in any
prooeeding be urged a£ an approval by this Commission of the con-
tract of applicant herein with the No:thern Electric Railwey
Company, -& copy of said contract being etteched to- the applios-
tion herein as Exhibit ®D".

The euthority herein given is given as to such stock as

shall have been issued on or before September 50,5 1914,

The foregoing Opinion and Order are hereby approved gnd.
ordered filed as the Opinion and Order of the Rallrosd Cohmiasion of |
the State of Calilornia. | :

Dated at San Francisco, Oaiifornia, this | / 77% ;day,‘
of September, 1914. S

Cormissioners.
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