In the matter of the Application

of WESTERN WATER COMPANY for an )

order autborizing the issue of & Application No. 1332.
proxissory rnote of the face value :

of $20,000. ‘

] O UOIBIo0]

Lilienthal, ¥cKinstry & Raymond for,appiioantél.
TEELEN, Commissioner.. |
OPINION,

This is an application for autherity to iaeue-a,promia-'

sory note in the amount of $20,000.00, dated one day after the date
of thie orierx, payable one day.after. date to Firet,Natioﬁal'Bénk 6f
Bakersfieid, or ordar, and bearing interest at the rate of & ﬁer'ceﬁt
- per apnum. This note is to be issued to take up three ouxstanding

notes, all payable to First National Bank of Bakersf;eld, bné foxr
$5,000, dated April 2, 1912; the second for $10,000, dated April 6,
1912; and the third Zor §5,000, dated July 23, 19i2. 'anh'of-theae
notes was payable one day after dete and bears inéérest at fha rate
of & per cept per armum. The proceeds from the notes went into
labor and material for the construotion of piype lines.and.buildings
in the North Midway Fiejd, in Kern couniy. |

A public hearing on this application was heid in
Sen Francisco on September 24, 1914, |

I find that the purposes for which the proceeds of
the three notes which it is desired to refund were used are nbt |
reasonably chargeable to opereting expenses or to inccme and recom-
wend that the application be granted. o

I submit herewith the following form of order:

OR”R DE R,
WESTERY WATER COMPANY having applied to the Railrocad
Comrission for an order authorizing the issue of a promissory note

‘1-




in the sum of $20,000,00, to be dated one day after the date of

the ordexr herein, payable one day after date, to First National
Bank of Bakersfield, or order, and bearling interest at the rate

of 8 per cent per annum, for the purpose of refunding three promis-
s80Ty notes, aggregating $20,000.00, set foxrth in the petition here-
in, and a public hearing having been held, and the RailroadfCommis—
sion finding that the purposes for which the proceeds of the notes
which are pow to be refunded were used are not reasonably chargeable
to operaling expenses or to income, | |

IT IS HEREBY ORDERED tkat said application be granted,
subject to the following condiftions:

1. Western ¥Fater Comﬁany shall report to the Rail-
road Commission within ten days after the lassue of the promissory
note heredby authoriged, the fact of the issue and the termo thereof.

2. The authority hereby given shall not.beoomeneffec— '
tive unfil Western Water Company has paid the fee specified in
Section 57 of the Publiec Utilities‘Act.

3. The authority hereby given giceesr shall apply on1y~f"’
to such promissory note as nay be isaued on oi‘before Novembprﬁl,
191%. | ‘

‘ The foregoingz opinion and order are hereby approved and -
ordered filed ag the opinion and order of the Railroad Commission
of the State of Califormia. . -
Dated at Sen Francisco, this 2 day of-Septembor,1914;f
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Commissioners.




