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BEFCRE THE RAILROAD COMMISSION OF THE STATE OF CALIFORKIA;

Ir the matter of the Application

of BLEAGLR TLIRV MATE ASUBALY, fprldostion Yo, 1318

a corporation, for permisszion to
issue 22% shares of capital stock.

Var/@ B

A, E, Shaw for applicant.
TEELEN, Commiasioner.

QPINIOQOK.

This is an application for authority to issue 22& shares

of capitel stock, of the par wvalue of $1.00 per share, in lieu of
228 shares which were issued subsequent to March 23, 1912, without
an order of this Commission authorizing such issue. This isaue was
made without knowledge of the provisions of the Public Utilities Act
referring to issues of stock and with no intention to viclate the
Act. |  7

These shares were issued for cash, at par; and fhe‘
proceeds thereof went into applicant's plént. |

| A public hearing in this application was held in

San Francisco on September 23, 1914,

I recommend that the application be granted and submd

herewith the following form of crdex:

PLEASANT VALLEY WATER COXPANY having applied to the
Railroad Commission for an order authorizing the iasue.of Zzgfsha:os
of its capital stock, of the par value of $1.00 per share, in lieu
- of 228 shares which have heretofore been issued wifhout the Railroad
Commission's authorization, and a public hearing having been held
upon said appiication, and the Réilroad Commission finding\that the_‘3‘
purposes for which the proceeds from the shares-heretdfore‘illega11y v:
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issued were used are not in whole or 1n_p&rt\reasonably chargeable
t0 operating expenses or to incone,
IT IS EEREBY ORDERED that Pleasant Valley Water Compeny

be and the same i3 hereby authorized to issue 228 shares of its:

caplital stock, of the par wvalue of $1.oo per shars, to the following |

persons and in the following amounts:

———

Name ~ Shares
Mre. Ei 4. Webd -
J. D Hormbuckle 25
J. W. Lenders " : _ 12 1/2"
A. P, ¥ay e
Clinton Kelly _ : 12’1/2‘
¥ra. I. E. Mabry 12 1/2
S. R. Bowen 25
J. Hé-%%nsberxy‘ ' 12 1/2'.
Gus Spainhower . 12Y2
E. F, Sugzins | 12 /2
in lieu of the same number of shares heretofore 1lllegally iaeu@d,'

on the followingz conditions and not otherwise, to-wit:

1. The certificates held by the above named peraons,
ing
rcpresent&stock which was illegally issued, shall be returned to

applicant vefore applicant issues the stock hereby authorized.

2. Pleasant Valley ¥ater Company shall report to thef
Railroad Commisaion on the 25th day of each month until all of the
8tock hereby authorized bas beern issued, such action as the company

may taxe under this oxder.

3. The authorization hereby given shall apply
. only to such stock as may be issued prior to November 1, 1914;

The foregoing opinion and order are hereby'approfed
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and ordered filed as the opinior and order of the Railroad

Commigsion of the Stzate of Califormia.

Dated at San Frencisco, Cslifornmia, this 2 5[73{ day

of September, 191i,

Commigsioners.




