Decision No. /.ZZ o u

In the Matter of the Application of

FAIRFAX DEVZLOFPMENT COMPANY to Sell

its Weter System to Msnor Water Com-
rary, &nd of MANOR TATER COMPANY to

Issue Stock in Exchenge therefor.

Prentiss N. Gray, for Apvlicants

LOVEEAND , Commissioner:

Q2 IXNION

" Pairfex Development Company is engaged in the business

of duying, subdividing end selling lemds in and sbout Fairfex,

Merin County, Califormia, and also operates e smell vublic wtili-

ty water compeny iz this district. TPairfax Development Company

desires to segregete this public utility weter company from its

BB ON wussag

business of buying and selling lands. 70 this end spplicant has .

caused to ve incorporated Mamor Vater Company. The present ap-

rlication seeks the suthority of this Commission to trans-fer to

Xenor Water Company the public utility water property now o;per&f— N

ed by Feirfax Development Compeny. In exchenge for this property
Manor Water Company asks suthority to issue to Fairfex Develop4
mert Company stock, the swmount thereof to be fixed .by thig Com-
mis-sidn. enor Weter Compeny at present has no stock, bonds o:_"-
other evidences of irncebtedness outstanding. |

The Commigsion's engineering department made an sppraise-
zexnt of the publie u‘dili“cy water property of Fairfax Developmenﬁ ,

Company, end found the present ve.lué thereof to be $l4s,'768'..0_0'.
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This sppraisement does not include & certain well which Fairfax

‘Development Company believes is necessary for the supply of watér
in this district and which it desires to tramsfer to Manor‘watér
company | |
I 4o not deem it necessary that a detailed investigation
be made at this time into the vglue of the propexty to be—trans—
ferred. This is not a proceeding to fix the rates at which water
will be supplied in the Fairfex district. Fairfex Development
Company is to take stock of Manor Water Company igsued in etchange
for the property transferred, end gs this is the oxrly . stock’ Whlch
Henor Weter Company will have oufstanding there is 100 need tO‘ﬁake
suchk a deteiled investigation of thé value of the prcperty;tran§~ 
ferred as is ﬁsually‘made by this Commission ir rate fixing inguir- ..
guiries. Feirfax Development Compeny objected to certain of the
items of velue in the sprraisement made by the Commission's engineer8 
&s being too low, although the Company stated that it was willing,
for the purpose of this rroceecing, to accept the appreisement msde
by the Commission’s engineers with the understanding thet the Com-
reny will rot be bound by tkis eppraisement in a rate'fixing[in~“
quiry- |
Meanor Waterrcompany kes en suthorized capital of $25, OOO OO

" divided into 2500‘shares of the par value of $10 00 each. I recom- -
mend that this application be granted and thet manor Watex company |
be suthorized to isgue 1476 shares of its. capi‘al stock xxxn:t to
Fairfax Development Company in exchange for the public uwtility prop-
erty which Fairfax Development Company desires to transfer. |

I submit the following form of order:
02D ZER.

4 bearing having been bad upon the application herein
snd the Coxmission being duly advised in the Premises,--
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I? IS EEREBY ORDERED that Feirfsx Development Company be,
and it 1s heredby suthorized to transfer to Manor Weter company‘ﬁhg
following described public utility water property:

TELLS ARD REAL ESTATE:

2 ~ 12" cased wells (used)

1 -~ 127 cased well (reserve)

1 - 43" well {reserve)

With side funnel 8' x 8% ~ 20! long o
Real Property nwpon which said.wellg are situated.

TATES LND FEAL ISTATE:

T2 - 10,000 gallon redwood tanks
1~ 2 OOO gallon redwood tank
Real property upon which said tanks are situated.

DISTRIBUTION SYSTEN AND ZQUIZMENT

47" crane black dipped

24" crame black dipped

2" craxe black dipped

27 galv. iron standard screw.

MOTORS«

?&-E;P. single phase Century, 220 volts 1116 R.P .M.

3z E.P. single phase Century, 220 volts, 1165.R.P.HK.—
m&lej ph&Be -

2 Z.2. G.E. Eotors 1800 R.2.K.,220 volts,single phase.

Gould, deep well, 23" cyl. 10" sitroke fig. 1030, with.
pump head, rods, split steel pulley, rod guides

Goudd Trinlex:?ump 4 x 4 Fig. 924, single acting outside
racked pump, 30 to 40 gals. per K. capaoity

1 - Duplex Fump,

5/8" Nesh meter.
PLUGS‘

2 - Flre Plngs with iron Angl. gate valve
8 - T  brass "

YALV=S:

13 -43” Crane wlobe Valves
12 ~2g7 ¢° 7  Iron body
4 -2 Lukenheimer Clip Velves

Tools, pipes, eguipment end supplies on hand.

ering ¢rom.2aclfic Gas and Electric company S power 1ine
t0 punps;

Shed over motor;

Pump house,




Together with rights-of-wey snd easements necesgsary for
tuznels and pipe llnes mow congtructed over
lends of Feirfax Develooment Company.

IT IS TURTEER ORDERED thet Manor Water Compeny be, and
it is hereby'aufhorized to issue to Faiifax Developmeﬁt Coxpany
cepitel stock of the par valuwe of $14,7§g.00'for-the transfer to
Kenor Water Company of the property above-mentioned upon the fol-
lowing conditions, and not otherwise, to-wit:

1. Menor Water Companyshell, upon the issusnce of the
stock sbove-mentioned, file with the Commission z verified stete-
ment of the amount of stock issned together with a copy of the |
pill of sale or deed granting to it the property herein authorized
to be travsferred. |

2+ The suthority herein grented Mamor Water Company to
igsue stock shell apply only to stock iséﬁe&‘on or before Décembér
31, 19)4. | -

S+ The par value of the stock herein énthoriéed‘to be
issued shall not be taken before this commission,,QOr any othgr\
public body as répresenting for rate fixing purposes the valme of
the property transferred.

~ The foregoing opinioxn and order are hereby approvéd and
oriered filed as the opiniorn smd order of the‘Railroa&.@Ommission'
of the State of Californis.

Deted at Ssn Francisco, Celifornie, this 2447 day of
September, 1914. S :

Commissionersy .-




