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Ap:91ic~tion 

s . .:.'t~. Easkins for a:::l)lics,nt. 

o "0 I l~ I 0 1T 

::hiz is s;n 2-2,J?lics.tion by :?8.cific Light ~..nCL ?07l0!' Cor-

e&ch yeer tl'lere ~i.1st be !'eti1"eo. one I>er cent of tile outs Jc2.!l<iing 

00::'0.::.. seci:l.;:Ceo. oy su.ch t1""J.s:'G deed.. 

.inotl:er :f!!'ovision 0: this trJ.st dee'a. is 
p"., ..,I.. -C' '. . 
"G.r..~v .:.orevery 

Und.er this 

provision :;;170,000 face v8.1ue 0::: ULci0::rlying "oon6..s have "been re-
, 

Jv-i:::-ecl. and s like e.mo~t of 8.?:91icant 1'6 bonds £lave been. cert·ified: 

z:;;:t'b.ority to iccue end. it is :,.')!"o:f)o sec.. to sell ·~'b.eIJ. to J~:c.e t·~J.stee 

'<., ~i.)200 .000 nOIT clu.e u.:.'1d.e::r the sinking fund.· 

'been retired. I see no reeson 7i'.a.y ap:l?lica.::'1t shou.ld. l'lo"c be allo\7ecl 

to issu.e a like ~~Oi.:nt of its c~n oono.s fo!' t~e pu!'?cse of com-

1 ir"'hA ... Lv~~ 



~:::e sit"iJ.2.tion ·,7oula. 013 entirely clifferent i:Z a:p})licantfs 

si!:G.;:ing fune.. p::covisions ";7ere :not more t:b.a..."J. seietiY reClui red. ~ because. 

of tJ::is s~}?:9l.ics/tion :J.ainte.ins· ~uhe ooliga-

tio~ 0= e;plicant in stet~8 ~UO. 

con.<litio:c. of corpoTs:tion, is 

It is pro:posea. ~o obt2..in t:Ce bel&nce 0:: the money 

""'e'" •• : ""ec..~ '0" -'-1- e - ..... ~ I.L.I._ v 1..1__, :~inki!lg :9:,ovi8ion iromso'1.J.Tces other "eben 

3y &o.vertising fo~ oics. 

&?ylic-:?.:C.t :::w.;y~ sell ti2ese bono.z ·vo tj,1e tr,,"stee, oec:s:Jze it is ob-

V~Oi::.s d:u.ty of tile tr-~s·Gee will be to obtain tl1ese bonds 

Ap~lic&tion havins been nade by ?aci~ic light ana. ?o\ier 

ceeils f:co~: '(;1:e s:;,le of :.;aia. "oono.s are 1'leed.eo. for "Gne o.iscl:srge .of 

2 



I:: IS ?3::L13Y C<?.J3..'03J) by ·~:J.e Railro::..Q. COmJ:!i ss ion o:f the 

oO:lds of So fz.ce value ·of :;170,,000 .. U!)o:r: J:jlle follovrinS J.;er.ns s.nc.. 

cone.i-cions .. no".; ot'b.ell7ise: 

1. Safe. 'bonis 811:;:.11 be sola. ~o tlle trv.s"Gce 8.cting 

S"r0 iS2."J.ect, t'b.e ~)TOceea..s f:~o~ 2.UC:c. sale to be used. solely for the 

p".1!'yO sa of cOr.:lplying Trite tl-:.e ::; inking :f-md :9!'ovisions in s3.icl 

2. ,.... .. ..,.. "'I • ~, ..' ... .." .,' 

;:"8::'0. oona.s sn~,..l,_ oe SOola. ~:c 81=1rl.Ce 

':7hich t'b.e trustee unCLer se.ic. cleed. cocld. IluTcha.se li::ce ·oond.sfor 

~. ~';"i8 oro..c!' shall not beco~~0 effective .mtil -;;11e 

fee ?resc!'ibed by Section 37 of ?"J.ol:i.c 

5. ~le authorit J,. l:ereoy grs.:;::.ted. to issue "bono.s sl'l2.11 

8.:9:').!..7 o~y 'Go conds issued. by Ss,ic. co~::?e..:cy on o:rbefore the 1st 

orde:reo. filec. orc.er of Railroad. Comnission 
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