
:)ociSion ;'~o. I? 3,2. 

In '~l'_e ~.:;~/Gter of t!'_e a:p::?lica"'~io:c. of ) 
the CO='201:i.d.~tea. SecilXiJGieS CO!D.lJany. ) 
a cor,or~tion. for lesve to sell, ~~d ) 
o'f t:he San :?arT'_3.nQ.o '1e1e'Dhone ~a. ) 
~e~e~~~~~ ~om~o~v 0 ~O?~OO~o~iO~ ~J.·o-_~ \ - _ o-~V ...... 'J ....... J\_-..,;, '-- '""'... ...v..v ..... J.., J 

leave to })"J.!'cl:.e..se -'c:l:e 10c::1,}. telel)I:.One ) 
syBte~ in t~e Ci~y of S~~ ?ern~1do. ) 

w. J. Williams for 
Walter ~. Dunn ~or 

Consolidated 
Ss.n Fernando 
Company.--'- -

~~?lication No. 1269 

Securities Company. 
Teletir.one & Telegraph 

, _A .• 

O?J..l~IOl~ 

T:!:lis is 8,11 s:9P1ics.tion by COj.1so1icl:~:\:ied Securities Com-

of it S c8-:9i tal stoc1: ana. to eXeCU"G0 a :9rO~issory' noJGe for :;;20.,000 

s.nc. to exerch:·e rig:hts and :yri vileges u.:'lc.er e francilise .. 

Consolidated Securities CO::::J.psny is engaged. in the ~eneral 

.o~si:less CO'Un"'Gy of Los 

1>.r.seles ~ and. as an inciclent to 82,it'. businese. now O'ltnS s.nd. oper2.tes 

On ~}?=il 10 .. 1914 .. Consolio.s.teCL Sec~1.:rities Comj?s:lY entered. 

- . s .... ""I:"'cl-.T • ., .. ;7.c.el"e oy So:!. Co ",,'~ - ..... g.!l m.s give:::. 

:::'8.o.e ~ for Jv~e l:ext :':i ve ye&l"s ;,~SOO pe-r yeer a...."ld for t?le ne:rc nine 

"i;i:.e e~ir~tion of t';1enty years. 



:property. 

of its c2.}?i tal stoc::: at :x:~r e.nd. ex:gend. thi S ~oney on bettertlents 

A franchise i·l8.S "GO be o"ote.i..'1ed. from the City of S~n 

Ferna:lo..o for t!l(~ o:ge~~s.tion of said. ~ls.r..t. 

" 

$. fl'8.~cJ:.ise ~~la8 -oeen oot2,inecl 8.l16. the ?8.:-ties to t:1is o:ption 8.81'ee-

necessary 8."J.tcority fro~ t?:is Co:n."l'::i.sSion. 

~hi2 ?ro~erty nas been variously esti4~ted as o~ a pre-

fro:: :proceec..s of total 

"J.~ to e tote.l v8.1~e of 035.000. 

invested. in the property. A still !;.lorefs.vore.ble as:pect hs.s 

of stock at psr. This ~oney to be ~sed. for ~roper c~J?ite.l 

!yu!})oses. 

res-.;;..l t i:c. 8. ;::;'ilch il::1ln'OVec. tel e:pLlone service fo:):' ~;jhe :900ple of San 

14.1 .......... _ ........... 



A~:91icetion b.s.vinS oeen :.18oo.e by Coneclicls."cecl Securities 

CO:::lx? .. ny for 2..n order ~t:t}:orizin8 "vne sele of a. ::;,-uolic utility 

.JcJ1e ]!!'ocee6.s :fro:: ·c}:e ssle 0:: &;'.io.. lJror:5.szory note :?no. said. ca.:pital 

stoc:~ ere "'co be used. ~l'e ~o.Jv ill ",7hole or in ~~8.rt reasona.oly c~ree-

!T IS :D?33Y O?J}~?31) oy tne Re:i.lroe.d. Co~~ission of Jene 

::e:::-ecy z::;;.t'horizecl to sell all of its tele::?b.one ,ls..nt and. ]?:to:perty 

located. in -'v:!:.e City of Sa11 ~erne..:.""li07 to San 1'ernand.o :J:elepb.one ana. 

Teleg:rsph COr:l.l)2.ny in CO!l3:!.c.eration of tl".:.e execu:'Gion to saio. vend.or 

s&ic. venclee of ~ 
I 

:9!'Or:l:!.8S0r"jt note 1::1 the 

ste-.ll:::.e:c.ts over a. ~)eriocl of '~i,7en"c:v years 6.8 :9roviclecl in -'v:hat cerG::dn 

e::=:0c"Ute t2:e :pro~i8sory ~:lote e.bove a.escri~oed., 

Said. ~ro~issory note s~s~l be iss~eQ and delivered in 

. ' 

~elegra.:9h Com:;sny of all 'C!12.t certa.in telephone ~le:n.t 2.nd. pro:perty 

Consolid.a..t~ea. Secu.ri ties COr:lge.ny oy the Cit3T of Sa.n ]~erns.nd.o ~ 2 

co:)Y of i71:icl"! fr~l1chi:::e i[: ::.s.r}:ed. 3xr.1.i bit ~CH on file :herein,' free 
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~ .... Y1;: cle~.-_ o~" .~.".L".l. .:.nc"l"_'·o"":""··.·",cc. -""C",~,;,· .'.',,, t ... ·l~'.I. o..·e-a.· or mo-.J·,...~o·­~,_",- _ ' _.:::.. ..., _ .. ":;' u 1;; .. " '"':,.) v \"t."<:; .. \. ~,v·C; .... J.. ~ ~;::.\;>t;; 

. " v.:.:e iolla~ing cO~Qitions: 

S8.id. cJ.;oci:: s!~s.ll "be 2.ald so as to net s~.id. cO~lJa.ny not 

..ill of t~e :p::;oceed.z of tj.:"0 sale of se.iCl stocJ;: :311s.l1 be 

cOrJ.!)en:y- located. in ti:.e City 0 f Sen ::fer:::l&nd.o. ?rovid.eo... 1loi7ever. 

tI:~.t none of t::e ~oney realized. from tl:e £&.le of £sid. stock ~lia..ll·· 

State of Ca.l:Liornia. t~a.t :p"..:tblic convenience and. :"1ecessity reqo:ire 

t}2e e::::ercise by Ss.:.: .li'e::'n8.nd.o S:ele-oilone s.ncl '':;ele.9.'ra:o:c. Co:rrroe..nv of -y ... 1."poI....... .; 

e:'lc.. privileges gr8.ntect uno.er ths:c certa.in franchise. :here-

'cofo:-e given Consolid.a.teo. Sec,-lrities COr:l}?a.:ny "by tlle City of Ss.!l 

ceed.s :fro:::::! t2:e sale 
",. , 11\ " ." 0::: ss.:.c.. e-coc.s: 

of t:-:.e sale of s:::.io. s'cock, 'c:;,e r::.oneys r08.1izec. ther-eiroo 9110: the u.se 
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?rezc~ioe~ oy 2ection 5~ o~ t~e ?~olic utilities Act, as amen&ed, 

::;~e ::oregoins o:pir..io::. a.nd. oreer e.re :;::.ereby :::'J?J?roved. 

er' ... e.. or3..ered. filec. S;'s tl'le opinior.. ~md. ord.er of tl:'0 ?.zilroed. Cor::l-

/~~UJ.cP~ 
t/ 

Co~issioners_ 


