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'!)e~ision No. ----

BEFORE TEE :RAILROAD C07vZM"iSSION OF THE S~ OF c.ALu\)RNIA. 

---oOo-~-

In the :Matter of the A.:p:plica.tion of : . 
F;aE.SNO: INTERURBAN EArL'SAY COMPANY · · for Luthori ty to Issue Stocks and 
Bonds. 
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LO'VEI:A.h"D, COmr:Ussioner: 
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~l::.is Commission on June" 4. 19l4~ in Deoision No.l56.3, in the 

above-entitled matter, haviLg authorized the FBESNO INTERURBAN RAIL~ 

CO:u.:?lJ.i"Y to issue ~60tOOO.oo of oommon stock consistiDg of 600 shares of 

the par value of $100.00 per shara~; and ~l20 ,000.00 of its: 10-year S:i?t 
per cent. first mortgage bond.s; on certain conditions therein set ou~, 

and. the epplioa.nt herein :ha.ving now re::ported to .this Commissiont:bat it .' 

has expended in the construotion of said railroad a suma.pprox1ms.t1ng 

$35,000.00; 

IT IS EEREBY ORDE..."qE:D that the FP.ESNO IN:zE:RUEBAN RUL7IAY COMP.A];:Y 

be given euthori~ and is hereby given authority to issue 120 shares. of 

its common stock of the per value of ~lOO.oo per share, or s. total par 

value of $12,000.00; a.nd $24,000.00 of its first mortgag.6 six 1''61' oent.· , 

lo-year bonds; being a. part of the 600 shares of co~on stock and of 

the $120,000.00 of first tlortgage bonds a.uthorized by this COmmission in 

its DeciSion No. 1563 in the matter herein. 

The authority herein given to issue said. stoak in the s·um of 

~12,000.00 and. said bonds in the sum'of $24,.000.00 t is given upon the 

folloWing conditions and not otherwise: 
and said. oon:is 

1. Said stoc-k ... shall be issued to :Mahoney Bros. in payment for materials, 

su:pplies and construction work :performed by sa:1.d Mahoney Bros. in· 

the construction of s. portion of safd Fresno Interurban Bailway 

Cor:l.!.n~,ny, extend.i:lg a. d.ists-nee of approxi::letely two ~ile·s. from Fresno •. 
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2. The stock and bonds herein authorized to be issued. shall be issued. 

after applicantts trust deed shall heve been amended to the end 

that bondholders T!2.y be entitled. to institute suit for the pro-

tection of their rights. _. 

~. The &~tAority herein given s~&ll apply to suah stock and bonds as 

shall have been issuecl on or before Dece~ber 31. 1914. 

4. Fresno Interurban ~ailway Co~any shall keep true~ separate ~d 

accure.te accounts showing the receipt a:c.d. application. in d.etail. of 

tee proceeds of the sels of the stock and. bonas hereby authorized 

to be issu.ed; and. on or before the twenty-fifth day of eaah month 

the com:peny sball make verified. re:ports to. the Commission stating 

the sale or ss.les of said stock and bo:c.cls during the preceding 

montb., the terms and conditions of the sale, the moneys real.ized. 

therefrom, and. the u.se and applies. tion of such. moneys .. e11 in 

accordance with this Co~issionrs General Order No. 24, whiCh 

order, in so far as applicable, is ~ad.e a part of this order~ 

5. The autho!'ity ilerein given is conditio:l.ed upon the :payment bY' the 

applica~t of the pro~er fee for such bonds as were authorized in 

its Decision No. 1563, or for such bonds as are authorized in the 

Second Su~~leme~tal Order herein. 
~ ... 

Dated. at San Frencisco, california, tllis day 
~ of Soep"tem'ber, 1914. 
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