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In the Iatter of %ne Applice uio“‘ ot
SAN DAFARL AND S4F LNSETNO VALTSY
DUTTHLY COUPATY for sr» order suthor-
izirg S. J. Norton to essign smnd -
*ransxer certain street railroad
fremchises 0 seid compeny, snd of
seid ral.:_v*ay company to issue
stocks and tonds.

Sprli cation
Yo. 770.

st S o S® et N N o el -

TEZLEH, Commiscsliozner.-

SU?ELEEEK?AL‘OPINIONg

On Fovember 1%, 191“.’5,‘ ‘:zic Co ission m—.ae an ordcr :In
this proceeding aush orizmg Sa n‘.Ra: el exd San .é...sel..o Valley

-.c'—.il. ey uom'om ‘ e r*~55 OOO 00 pax velue: o:f 8% oc.n. s.na,-‘ ”

. $45,000- OO - welue of oona,a Tpon. c:ertain speei 11 ea conas 't;i‘ons;f S

One of uno:.e condi ¥ ons provi cea. ’c_...., "all moneys secw:ea ,.rom ‘bhe‘:: !
tock e.::i_d.-v'oo“ |

Aﬁs5Mo Talley Bailwey Compeny :;xi-eQ

cé.llﬁo*m e tmst funds, on the e "'wn tnau 13‘.‘ ta

totel sum of $50,000.00 shell zot bc $0 &cnosm ted m 11 of °aid “

barks wi‘chm one year from the daue <>*e ""‘l“ o:mer r %cn

oed _C‘ommis si on gm.n v ," °ai CL uoneys

-

rsors «w:d_.o ‘ps.ia' taen, r in uO‘tO o:r

iminished oy u..e:;.r reteble pro ao idnsf‘ of. Quc.. sma..l c.a:oena:.‘ozzres

o8d. Co:n...:.ss:r. on in u_*e *nean‘:,:.m

This condition wes in ertea 1n uae oro.er for "‘f'e purpose of
secuxing to vurc__se of %nlic_n‘c's ocx ana nonds a; retu:m |
of their nonmey in _’shé event “hetb ‘c"ﬂé oaecu wes no*b ca:rmed
| tz\.z'-o‘uga o corrp‘l‘etion. On- Se'ouemoer 24 1914 .f:e.--:ca:;lr;e,ly:u,
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co*“n n:v' 1ec1

that"t is im'ooosio...e to sell enousm stoc.k_ ci 'ooms 'bo incu:re

tze sn cces sful co“"p...e“c“o“ and opera ion of tae line,- ‘an:_i‘:-ré_qu‘esfb

-

ing the Commission o 20ld & .o,es.‘ring 40 ae-eermme .&e proper ais—‘ AR

position to be mede of such moneys ,e.s nave been collecued "‘rom

ne sele of epplicant’s stock, exd deposited iz bapks 3.:1 accord-*

rission'’s order. -:onl:.canv aes o'b'te.aned. va.cio** &
i’ncd. o su‘bcc*m'blon to

‘;c-e.n"t's ‘b ition, tne qommiu- o

Oct o%er "2 19 4, ana' “b.e ...s.t- ‘ |

e amovmt oi‘"m'oneyhco‘llected
by erplicent end deposited in bauks; second tne &eo+s W‘aich
3 »

epplicant has inc.urrec‘. end wnetrer ¥ ey snould be. pe.ld from “"ni‘“-',"‘ '

- A

ﬂmc. aaa., firglly, the menner in waich the rewmnc.e-w o.t. tﬂe fun& o

Il e returned to tae personé wno pei d ,ae:\.r money :m‘bo 'bne
fana.
Applicm nas issved two cells upon tae" c"’vJ\o:scri‘aéfS':'ﬁ_th
v call wes Tor "**c 'oayme...‘t of. 10‘7 v.nc. unefg':, S

er velue of ‘me e'tocx. subscnbed._ .he-‘;‘;jf‘ '

eenon.e 0 'Lnese ca...lt' nave ceen O

3 - 310;0 oo
Second : . . : . ’?80 OO LT
: 207 e e e e $179o.oo:\;f*‘

CMerin Cowaty Netionel .‘Bam ot Sun '*2&.3: el
Eirst call - - -.. t.} o‘o-o‘o‘o » $1790 00

Secon& o . » P - - - ..oﬂoﬂohﬁ. 1530 00 ,&   3
‘ ‘."."0‘08-1 L L B . " * . o‘ 3120-00 -

Gread Tobel . ‘..-,°”‘:? .'. .... 54910.oo§§7”"°

Mis statenent .,,-ows : icun"' res collecte&

.‘;34 910.00 Ixom te sele of J,*bs _sll
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L) =

from this sum for the payment of SuCQ e"nenSes as,a_p1 ¢
hes proyexly end justly‘incurre&.j ;ae rcmMLnaer mus

the stoeknoléers iz sccordence ntn ’chc C ssbesu s.;lon s ordcr. |

.,

It is necessary now uO deue mxn_ ke p xoP sum-to‘bei-

-

- 1111s reniered'to it;"2ba,5

Sen Rafeel Zfranchise 8$25.00.

Marin Cowaty 7 « 25.00
T Saxn ;nselmo5 T 50.00
icknow*cagmenuso frenchige.. .cbonds £3.00
Tee for Axticles o*‘Tﬂcornoratlon 76625
T on ordexr of Railroed Commission 45.00
Leknowledgrent on order of w.M.C. 1.00
Siga (pointed) ‘ ' 5.00
Typewriting applications '_ 10.95 "
Stenyps _ - - _8.30.

.- -

n Refeel Journel S 13700 -
Sun dnselmo FHereld : 32.00
Tocsin Publishing Co. " 594.50
Tne Independent Publishing Co. 141.00
Seueelito Publiskzing Co. ' - 45.00.
Bdwsrd I. Butler ' 500.00"
Geo. L. Ricaerdson 58450
Payot, Straffoxd & Xerr - - - 6.50° |
C. S. ¥aitekxer e : ©_25.00 -

S. ¢. Norton,- :
Services &s proxoter end stock
selesmen QOctober, 7912,‘ -
July, 1813, 1ﬂc_a31ve ceve . 1100.00
Services in oatalnlag ¢~_Hcﬂlseﬁ 120.00.

Tobel .+ 4 . . .. 1‘220‘.,00'.;

Grend Toftel . . .« . .. $,,o4,¢,oo;;,«'

I desire 0 give separste consideratibn.to‘eﬂcb of *hese‘bllls to

etermine whether The expense rép*eee ted %e*eby is a broner-one,~5”~

&, 1f =0, Thether tae axount-b; he i 11 1@ nroner. The *lrst
bill represents cask a'
eaternrise, for th
include moneys »aid to thre
nd to the Comaty of lMerin for Ifranchises gramted
corsvruct and operate e street rallwey uY“b m'wiﬁ’iﬁ,% e

The fees collectidle by the Secrevary of S*aue unan tne filiﬂg V{
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of annllcun*'s srticles of 1nco*boratibn, und ny tne Ra d
Commission upoxr the mexing of it S order uutnorizlns tne sale |

of bonds are glso included. Cert 1n.moneys vero also °ava_ced

to pey noteries’ fees and for ty“ewrl ing. 4pol cant ele o_ rocu*ed
& lerge vainted sign which we 'ahg iz _ront of its office in San
Refeel. I velieve uo one w;ll qubu’ion uhe,pro uy o* tnese
exvenses, aand, & they eppesar

-

¢ be zo%T exces ive, I recoﬁmena

%
peyment fn Wil of the BIll of $264.50 pre°‘en‘ted oy - J. “or‘bon.,

Tre San Zzfeel Jo;rnal presentec & oi_l for glo? OO.- |
uwp of an item of $75.0oyfor"”v' Tublics tions o‘ Orain—
of $ae City of Sen Anselmo, this: oeing mmplicant s

operete its Sureet‘rai”ta"'in_tbat ity. Other i ems

$62.00 represent advert 1se_on*s xn tre dournal and

purcnesed oy abnllﬂanu. S. . Olms*cd n+op*1euor of
testix ed et ne nea t the item of 973 OO
ranchise ora,nance °noula be ellm_notea from

tem is cowered ehvg tbe pill of ?oz OO Dreoe e&'"'

u“u be |
the yment of %62 OO to Dhe
le vo tze Sar Ause*mo Weruld.
' ing Comnany swomit: ted @ 0111 *or
.$594;50. i ' c_le*ly of 1tems *OT'UUDllS&lMg in
ne Iiex In Comty r"'oc:s:..*, Ora;nance Yo. 5‘of‘the cltv of Saa ﬂw_uel
end Ordinexnce No. 162 of the.Cotﬁty of Mé*in these oelng *rancnlyec
‘granﬁe&'to srplicent. The remeinder of tkze b 1 repre°cats edver—--
tisements ana,sfationery. Déwerd . Nethe toxn, mvnager of th e"“
Qoqsin-Evblishing Compény, hes vplunturzlv agreed to accen* one—‘
22l oF this i1l in Full veyment thereof. DThis, is 2 ve*y commend—

ettitude to displey, and I *ecom“en t ne ayment of 297 25




in se“'t_cment of the cle.lm of the _ocﬂln ?uolz.snino Com‘oany.‘ T
her creditoxr ' lic ant have. exo*esoed a.
wi 1lingn ness o rednece 2 orf' clwrﬁs to anv gmoun.,x gge ed by
the uomls-sion.. These c:rea.n."‘ors ere . F. Cocmane m.,.ne.ger f:
of tre Indebcndent l”uollsmn Compa.ny,‘ nich *oresented | 11
of “"41 Q0 <fo-f- publish nb an'olican‘b' "memse \..ncx var:‘.om |
adver’Lzse...enus 111 th San tZv.fe«eir. Inaencndent,- ..,cm'a.ra I., Jutler, B
Who has D rese::r:eo. 2 011l o* 5500 OO ,.or 1ega_\. se:cv:.ces:, renc".ered.
to am":.csu" from the +1me uznc en‘ter'o:clse *::a ‘*S'b conceive&
end George I. 2i cherdson, WAO as e; claim of :-;58 50 .Lor tne
rep ration o:‘.‘v c_é'r‘\:e. gmeer ng @

roposed road; All of %hese men, rea.'.lzmg th

nes ,La.rgely begen & com mi*y enuemnse, ._ave ste:b 6.-1 a‘c uney
ure willing to bear & portion of the ‘_.os .aey‘e.re wz.lling “co
accem eny amoun* sac,geSued D,y +.ae Co.m:z.sszon in “ull payment
of ‘E:;eir c_:l sims. The Commwss“ on ﬁvoren_’ces ‘c::.e 'ouolic s*oiri't

of % ‘é men who meke this of er. _I' J.ecomena = reductlon v_.m o
'taese claims on 'tne same osmn.s o8 ant oJ. ’m_e ;ocsin Fu 1isn1ng

uomge.w, ‘ancvul.&Il ow $70 oO ‘bo t..e Ime‘oeno.ent\ Puoli ning B

Sompeny, 3250.00 % -‘ I, Butler ana $29 5. uO G&eorae

Ridaards‘on.‘

| ..uyot Stra‘c"‘ord & Kerr _ave ;presen‘bed c.x.alm of |
‘&6 50 fox. & minute booX nu:tcna@e& oy ;o'oln.can* Se.usallto
Tews 3.:.011smng Comps.ny_ = \,.:m of $4o OO "‘or puola.snzngﬂ Me _..arinif
'Cou‘::i-’cy ‘fi‘,é.}:.éhixse, and C. S;. '-mtaxe-r 25 OO *‘o* services rer.aerea.
as Secre axy of epplic cant ez in typevrn.’cmg ‘ﬂe minute° of elmt,f:;
meeﬁings «o'i-‘-the boa:z_'a o+ alre:c.u_ors. I &.. o*“ ‘uhe opinioM ’c.o.at
each of "chese cleims is prover emd reeas onao"c :La amount smd I

ghell meke '*10 wence for their n ymenu in ra.ll.

S. J. '\.o*’t:on nes ;oresen ed o 0111 a.mounuins: 'bo @122.0 OO f.i
Tox ser'ncec rendered in’ nromot.in.o- +.'1e cn‘berb*lse, selllng‘ oc.k:

end obteining frenchises. I ne.ve ven vcry carcfu_ consmeration}.

’)"?




Jpn

%o uﬂlS :H:em. Wher epr st °'op<-:arec. oe.go*e ‘me Comm:.sc::.on o

-‘see.::tag \..'ll't.Q.O'V‘l"G | Issue stoc?a:‘o.nc. oona ' Mr. .mo*'bon ouaers
'besh_z.ed. het this ves e commmity ,ememr:.c*e. ..nese men crm&
lexd In tre % S0 be ééivé'd‘b-Y'_th.e ,ro_ad. It 'r:as not exbec'ted
‘c:ﬁat o 2y Lor & nﬁm’olé-rl of" \-'-é‘drs'.‘ :’.hese Lna ov'ners o
lcjd"'.;e_d ‘ in t@e emancua. 'vaTue o*‘ nelr la:zms
-e 0 the ‘..,.w- etion of "'ﬂe ro d. In tp_e ordor o~° ’me Comms-.c.“‘..”‘-‘: ‘"
sié-n.aut'xio'ri;, g epolic So i’s‘sue s*oca: una oonc.s 11: v'as 'o:ro-
vided tzet cer“'wi ‘ suns might :ﬁe n...ia to "’*. I‘Ior’con *-‘or nromotion |
_ serﬁjces"when -gOO OOO_.QO head 'oé“e'ny“collectecl f:rom 'tb.e sJ.e of
stock eud bonds, end fuwrther. ms m-cn the re.:.l*'e.y -vas c:om'oleted
and in O'De.!.‘e‘tlonc‘ The opixxioﬁ" of re Gommss:.on exoresely sta‘i:ed,
aoreve 'bne."tw‘ "3.'t &oes pelegv seem Teasonsd e 'b a'b a mromowr sno.‘_ ,
réceive ais "'ee oe,z.ove ne nms c.o'"onst*aued n,e.u nis en'ter;orise‘-".:" :
is success Jul and is of pudlie service. Under all o“ *ﬂese
circumstences, I cen not recommend the naymeni: ‘to a. ‘\’o:fton
of eny sﬁm‘fér promotion sémge-s. Ze, like ot ers, noved by -
the coustructioz of tais rosd 'f:o i‘r.cre-ase‘une valtz.e of lana. m
walch nhe is interés.'{:ed. He 'ov-oceedeo. wnder the COm...J.SS:.OD s
order whickh vrovided ‘for promotion fees on.hy in th e even‘t nat'
rood wes cbmpleted in cme ‘b1on- I cea:r. not’ esce :pe *bhe-:f:.
conclusion 'me.‘s, ’ ‘¥r. Yorton hasg e*‘oenued. co,..mdamole :
ing t._is roed, ne snod.d L,ot be comen—
n"oy tae s"oc’.mo ders oxn the exores<~ eon—w
dition na 1L the e e were not success“ul ‘che m uoneys
eid would be returned efter 'oaym g such sme.ll emenses °s :in 'the
opinion of thedbmmsszon were.‘pron-erly :.nc.urre&.__'_ ""..is :Ls uhe
chence Mr. ITor‘con took in cese the en te*"orn.sc .x.ul &, "° i*s h,..s
‘donl - As alree.dy stated, however, Mr. Nowt o*= saou.ld be rei ourse&
foxr such m ‘one,y‘ s were p*o*oerl‘y edvenced oy aim ecessa.ry |
ezpenses. Inis i taren cere 0Ff in ’cne .;3284’.;30 Tox Wﬂlcﬁ. allowance.

hes. been made.




Thes é are all ‘che blllS *mlcn _nave been nresen*ed and
es Teviged, mount 2 211 %o .,.1,102 oo 7 rucm °.ao a ve voe.;w Irom e
tne $4,910.00 & 1 vle. Is all now consmcr t:qe xm:ner o:t'
_disp_os“ingio-“"‘ the remeining §3 808 OO. « lro‘._cxy mcn‘bloned the
mon e:;' o.. aepos lu represents two c'ul@ 'apon ene S'f:oemolders.
$2,800.00 Tas ob’cumed by the 'F‘:Lrs’c ca.J. and $2 110 OO b.'y’ tne
ée‘cor;c‘."c‘a" « Provisiozn is o oe--;..,,.c;e for "Jh, aymen‘t of b:.lls
.amounfing' to $1,102.00. I believe thet 21l of t’a.is amo'(mt snou.ld
be peid Lrom the 2, 800.00 collecVeQ oﬁ u.ae flrst e 11 and. “‘ha‘b
all moneys b..id or the secoxnd cull snould e retv_med in "‘all to
the stocmolaers: in t?:. emownts in-'w.n.ica ‘a'e ...oney-, \wasdenosxt-ed. }=\ f
’l*heré is $2, 800 Tirst-call money from v._‘icn. $1, 102.00 :I.'=' to be
taken to pey th e oz.l“s ellow ed.. _.ae*e 1° :;,;1 ’?90 *"irst—cml mo:aey
on deposivt inw_ae Yearin cov.n“c-v a’cloual .os.n_’n'. o:E Sm Pafselr I
\ ad-cord.i:i*"y recommend thet ﬂ’l cred.l Lors ce pa.i& né _‘a:aojunt-e b
ellowed. ‘c.heu,‘fro‘m the *"‘i*st-—m‘ - funds depovited :rn “cni., bank.
7 ;L'L le o 5688. 00 f:.rs‘c ca'.‘.l ;anas on &eposi.t in me .,arin
Ba_&. ::“ r distridution *o cknolae..s. In order 'bo
avoid con.f‘a.s:.on this sum shouia "be vr_nsferre& ‘bo 'tae \'irst o
' 3exir of Sex .b.nselmo end sdéed to t'ne a1, 010 00 :E‘irsf:-call fungs
alresdy c.e‘oos::teo. there. ..p.is oank mey ! aen dis vi‘bu‘te‘ 'bhe lv‘totalk

°u,.. o:f:‘ $1 6es. OO r&‘tao.uy to a]‘. ’coclmolo.ers v'_ao ;o

fvnds into :‘.‘c cr_'_ne‘ Merin Cc \ugio e.li'- nk.j_‘o::'ﬂi SaRafae:I.

e '*irs ‘Ban.v: of Sen Ansel,..o.

4wo barks "yl.om.a ..a.:..e ve_if a rem:rts uo *;he Com...lscion eacm **eek
natil 211 “'ae mowey on c.ep it h\_.s been pu.:.d ov.t _vtatmg he! amomt ;“

21d oat dzring ta ec:edlng eez: o_a_. nc'_-j:'

oney ,,.s el

I sa’o::a‘.‘b nerem b_e .Lol'T ov*:mg *orm o: eapplemental

order:




S'TPE ““L:."E’CT..I- O"E)_J:.x

fpis uom i'on .Qa.‘V"ng, on ’Tove*ﬂoer 13.,‘..913
: meo.e an o:mer in u.'_‘.iS ocecuag °u‘taoriz1ng Se:a P.a""‘a.el and
Sen Amelmo V&'?le,, Reilx ey Co *ovny ’co is *ae $05 OOO OO"'nar
va.lue o:ff ocI;: Ma $4:> C00. OO :{.‘ace value o:E oonc.° ori certé.in
coﬁa.rb_or._s one of wrich W ha’c appl.:.canu: ho*alo. -ot ‘negn
"tne com'b:mc .a.on of its "*os. goky ’uil f;50 OOO OO .a..«c_ been nrocure"'

‘w S

.;.c‘.,sn‘é.rom u..e séle. o_;:" n.o eecar* t*é u..:t izec. .,o ‘be issaad.,
énd ned 'deén ‘o.ep ooltec. in ‘bea:is:s m mln Co“mty, Gei 1.Lornia an&f“
theit"if‘ sacn 'sum was nol s0. coll ected end aevo'-"i’cea.”mthi 6n

' "ear J,rom u:.‘.. _-fa‘éﬁé,‘of 2 order o* auch -*v.rtner "b:r.me« as tnis

" Commiselon c-*aou.lc. wllo'r,i such money <>s na& been‘co'llec ed

snould oe re‘bumec; "'o tne n*archasers oL sec'amtles.'a-f‘te -orov£°-

n.on wes ..48.0.9 ,.or “ae ﬁuymmu o.;. eucn e*menses °s‘ .3‘.'_inf-7’ciie. o;’iini::on'

aupp" e cn‘b&. pe't.w on se“b inn‘ :Eo:r't:h t i‘b i :x.simposs:Lble "b'::

_.sell cno*agh .,tocs.'ané. oonas *to coastruc* ihe &

i" nng -"ur‘:p,m tna’c ‘is °um of :;;4 10 DO '*as ob'ta...ned\ in
: in res*oonse ’co u"'JO ce."lc* '(IOOD. .,ne 'ourcnasers of wock}“_ anc. has

% oeen ae'oosrted m bum:s in [e.rin Oomty &S 0110-75.
..._ne Piret Banlk' of Sen A.&elmo, T ERE
U RITSt CRIL e e e e e e e e $1010 00,‘:__
Secondu_f_' e e e elea sie e 730 oov- S BTN
: SRR 4.0't8.1 .. - _‘ SEDRe ‘?3_790 OO»
Rxe '.c..in voaty Yational Ba.n,.«~ o* Sun Ra.....el - :1.‘$* ‘
) -;‘ I'S't G&."l » & a = “-",.‘:'-' -. LS ‘- Al790.00
Seconc. . e s ee e e ;__. 1550,00

d *
OtC:L .’ 0 v_-..o'“"n-: . e e

Grend 20tal « o+ e

s




'nd”i‘o‘ -e:tro‘eafiﬁg' tha 2t 'bm. mo:aey lS uO oe re‘t“arnea ‘bo th
suocmolae:cc in e.ccoro.ance itz t:.e Commssmn -4
13 v:s.a:mov ORDERED tnat e "‘lrst m of s
'Anse-mo“wd&‘he ‘.Ca'f':.n Com’cy Jau n.on..:l. Ba“’* ofSenRa;fa
 teey a.re ne*e‘bv autnorized: e.aa &ir ecued "co n yi"ié;l:."ti‘r'fééven' Eundred
'f"igb.uy (780) ol »,;r:s and, One "hous nd. ,\,aree Eund.red 'm_n.rty i 15‘30-)
'Dou. rs respec :.vely, to SbOCthlC\.erS m @*ol:.cwm' ™ ha""

' ,de‘oos :Ucea. monew- in re :-: npl:.csn‘b'@ secon“ call ..LO 3
ner.t rroon s‘x‘:ocL °OlCL, ‘b..;.?ﬂone +o be be;m ou. _t_o'?': -;’qééh par‘ty
'in v-nose name 't.ae monev was deposzued and m an wmm:m:t: ‘equal

‘ _'_ to- he S'am de‘oo%uea. | _ e .
I IS **UR""““D ow*m 'baa‘b ::ne .e:rinCounty tationel
Bs:n,’e: of Se.n '-'i&.ael e a.ui it 18 nere’oy antﬂo:ized to,;pa‘,
'bhe Oa.e ."Ehov.se.ac. Sc:vew
rlth 11; by @ \..-o'allcam:'@‘
flrS'b e 11 for paymen*
ol oving credi*ors of. @ b.u*oln.cant-"
- Sen Rafuel Journel s o e e e . 62.0
Sen Apselmo Eereld e o o o o = e
Tocsin. l’ub...:.@mnc: COa o & = = e ST
 The Indeypendentd Publn.om.a..g T ’70.90,_-;‘..5_., o
baum 1ito Puolioning GO o o e oo 45s 00 L
81‘0.. IO Butle ¢ = & = . . 250 00
.G-eO- J_o "?.“cn rQ.wO‘n « ® s - 29 25
Peyot, S'tra o*d & .A.CI‘Z' . ' : 6.50

a o - o $1102.oo

d mc. banﬁ is directed ’ccﬁ.
‘Eigdw-ew gn’t: (688) Jonwrs oF
" Euncrea \*inety (1790) Dolle.r,,. :L"Jh
and % "‘**:m:x. xi caid ou:o.zr. :ic:k v:z.th &
':Eor"ch.’che n maf-" of tke 'oe:rtle

- fond oi‘ Owc "’nous nd Seven r.mndreti

awoxm't ae-oosmea oy ea\.h. L

'I‘.D_ s :‘*Jz-zr.:*:.‘*=> omEP:m uha.‘c Tae .z:i."'S‘b Bank of San ‘

| . Angselmo e '_aidd it 1s' nerebq‘_; c.'bed ‘to credi’c me sum o:ﬁ S:tx

: 9 ,




Eundred Zignty-eight (688) Dollars which ther‘}iarin co’i‘mtyﬁ |
etiomel 3enk of Sem Refeel is herein directed to dep ooitu‘with‘
Tre 1:ws’{: Benk of Sen dnselmo to tne fund of One mous‘..nd "*en
(1010) Dollers representing ihe moweyQ iz the Ias’c nwmea bml
deposited vy stockholders of epplicedt in eeponse 40" the f_“‘

cell Tor peyment on applican‘t"s stock, snd seid The Fiw S'b.:m
oL Sar fnselmo Is Further a.irec‘aéd to pay ov.t_all of sa.:'.o. wgg_::c'e— .
gate fund of Ome Thousand Six Tuadred I lne"'"-"lg,o."' (1698) Dollsrs
to the o’coc..ac"dew of applicant « o Gerosited moaey in either of c

seid banks Iin response 0 &y plicant' rst cell for 'oeyment

on its stock, the emoumt of money to 'be rezoa:.d $0 each deno 1torf

in the retable /60r lon = vhich the sgeregete *”u.na to be da.s- |
uriou.uea., ie.,0ne Thousend,Six _Jmared Tznety-elght ( 1698) Dol.;.wrs*:ﬁ:'“
bears to the eggregete of such dcnosi“cs ie., awo ..hom.and uz.gh'f; -
Eundred (2800) Doller . | |

IT IS PURTEER OZDIRED +heb esch of seid banks' snall on -
eeel londey, méke & verified report to 'tms Commss:.on s’cauino- the-"“"
emowmt of money veid out under the terms of u:’.liS‘ orde‘z:. during.“‘tgh_eitj, |

g . . Vo -
“cheQiﬁg wee"* *‘he versons to wb.om such monef' was naid and tne -

zmount TJS.:LG. to e.,.cn-

-

}
The foregoing supplemental\ opinion end’ order e.re
herety epproved end ordered filed o s the sm:'oleme tal om.mon md

oxder of the Reilrosd Commission of the 8% ate o.&’ Cali-“ornia..

Deted et San Fremeisco, Cslifornis,this  [d4A  aay
of Qctober ,1914. AL I

S Ll

- Commissioners.




