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BEFO?E THE RAI~OKD OOMn:SSION 

OF TEE STATE',OP C.U,IFOR..'t'fiA. ' 

In the Matter of the Application ) 
of SORO'.:IA VALlE! J"ATER, LI(;'EI.!.Lif.D ) 
?O78?· CO!Q?A1'"Y to Issu.e Bonc.s 0,£ ) 
the Fa.ce Value of, ~50,.OOO.OO 

Application No .7:55. 

---------------------

~E3L~~, Commissioner. 

This C;omllrls sion b.a:ving, on Septem.ber30 •. lS1S, mao..e S!l,', " 

~ .... ' . 

order in this proceeding authorizing Sonoma Valley T:eter~ Light 

and. 2?oi1erCompany to issu.e its bo::::tds of, the :face value ,of' 

$30,.000'.00, beari;ng interest at the rete of6 per cent pe:ran-

.Il1:Z!:l, saio.. "bonds to net applicant ,Ilot less than s2i'" :per cen1;o:f': 

the face vaJ.u.e thereof a!ld the proce.eds ,obtained. therebyt.o .be', 

used. for' the following pu.rposes 0:aJ.y: 

(a) For the c.ischarge of refuna.ing o:f obligations 

of the com}Ja:r:ly as follows: 

Discbarge 

Discharge 
Discl1arge 
:;)ischarge 
Discharge 
:Discaarge 

of note to International Mercantile 
:sone. Compa.IlY,.':'"--------------------,$5~l50.00 
of indebtedness fo:r v:ate:r meters -~ 860 .• 00 
of" indebtedness for boring we~l -- 280..0.0. 
of indebte~ess for pumps and aynemo 560..0.0. 
of indebted.:!less for ettorneyTs fees- 2~150.00 , 
of miscellaneous indebted.ness~----- 29:7:'00 ' 

Tote1.s --------------------~---...;----$9~297 .. 00' 
(b), Por the acquisition 'of l'roperty and tlle' construc":'" ,,'. 

tion, completion and extensioll eJld. im:provement of its :fa.c:ilitie:s,~ 

incllld.ing the exca.va.tion of the compa:oyT spresentreservoir,and'" ,': 

the lini:og of the s~!!le; with concrete ~ theextensiou O:f:p:i.p~· 

lines~ the construction of en ad.ditio~1e.rtesianweJ.i andt1:J.e . 

construction o~ a dam across lCerrigen qreek,. the pro'cae dsrems.in-

", 



ing irom the sale of said bonds e.fter the foregoing o.bl.igatiens, 

have been ~aid, no.,t to. exceed the sum. of $16,000.00" 

And Sonoma Valley Water, Light and ?owe~ comp~,hsV1ng 

filed with this Commissio.n ~ supplemental application, stating 

that s.pplice.nt has so far been unable to. sell s.:o.y et', these bond8~, 

and aSking that this Commissio.n autherize app11cant'te issue 

these bends as cellateral fer $15,.000 which a:pPlic.~thass.n 

oP?ortunity to. berro.w fer' a period o.f six mo.nthsat a rate,o.f 

interest of eight per cent per s.nnu.m~ the meneys so. borrowed to 

be used for the purpozes sIJecii"ied in the o.riginal era.er; and.' 

the COI:l1llission being of the opimonthat 't7J1o.er all the circnm~~.· 

stances of this case this application should. be grante.d.--
Sono~a " ' ' , 

IT IS EEREEY CRDERE.n that :~/ValJ:.eYWater, Light and 

?Ower C:ompany be,. ana. it is hereby authorized-to. pledge its: bond:: 

of the ,face value of $50,000 .. 00 beering interest att.he rate of 

6 per cent peraDn'tIlll: upon the fOllewing cenditions-, end not:' 

otherwise ~ te-Wit,: 

1.. ' Applicant sheJ.l receive in meneys borrowed: at: , 
least 50 per cent of the face va1ueef ,aJ.1.bonds issue~ as-

collateral the,refor; 

2.. The 'moneys borrowed. ,ul'on the pl~a.ge of,thes:ebo:c.o.s"" 

shal.l be borrowed at a. ra.te of interest net to exceed 8,per 

cent and for a. pe~io:a.: not exceeding six months;, 

,3.. The .. :proceed.s from.>the sale, of s aid bonds shal~ be' 

applied "to the following purposes=. "-, 

(a) Fpr the discharge ani: refundillg'- of the 

followiJlg obligations o.f a:p?lic'ant and theint.erest which. is , 
du.e thereon: 

... 

Discharge of note' to International Mercantil.e ',. 
ana. Bond Company. ----------------~-$5:,l50: .. 00': 

:Discharge of indebtedlless fer water meters--- . 850:~OO", 
Discharge of indebtedness for b.oring well---- 280.00" 
Discharge of indebtedness for pumps end dy.uamo 560 .. 00: 
Discharge of i!:Ldebtednessfor atterney's f'ee:s:-2 .. TEQ.~OO: 
Di SCharge' of miscellaneous indebtedness----___ . 297~OO' ' 

Totels -----------------------------$S.29'l.OO 
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(b) £or the e.cc;.uisi~ion of prope.rty and th~, 
C'onstI"'..lction,completioIl, eXtensioll snd improvement 
of' its :facilities, inclu.ding the e..~cavatio:o: of the -
C0I!1P8!JY" s present reservoir ana the liningo:f' th.e 
same nth. co:c.crete~ the exte::lSion of pipe lines, the 
co:ostrt::..ct·ion of s:a. additional artesian we·ll and the 
eons'tru:c'tiOll of a d.am SC:l'OSS Kerrigan Creek, tJ16 
proceeds remaining from. the sale of" said bpnds. after 
the for~go:ing'ob!igations have been paid.; 

4. Sonoma Valley Water , Light and ~ower COIlpany shall 
. ..' 

keep separate,. true and scc:c.rete account.s showing the. numbeI'o£-; 
. .... 

bonds issued in seoord:anc:e. With this order, the moneys 'bOrrowed' 

tll.ere'by snd the dispOSition of such moneys,. end. on orbe:tore tl:e: 

2.5th day of each. month s:b.al~ make.' a verifiedreporl to this- Oom.: 

miss.ion stet1ng the ::11XClOer of bonds: pledged during the previous' 

month. the ter:ls and conC.itions upon which said bonds: were pledged.: 
. " ' . 

the Jl).on~ys realizedthereior snd th.e use and a:pplicati on, of sueh' 

:noneys, all in acoordance with this Commiss:ton's General Qrder No., 
, ..... 

24, whic:h' oraer, in. so far as applicable" is made apert,of,th1s 

second silp:ple'Qentsl order. 

S. This order shall apply o!l.lytoboIlds iSSU6d' prior 

to Js~usry 1, 19'15. 

!l!b.e foregoing Second Su.:pplemental ()~aer' is' hereby·. 

a:pproved and ordered filed as the. Second Supplemental '<Order of· 

the B:ai1road COl!ll::l1ss·1on of the state 0:[ Cal i:fomia. 

Dated at San. Francisco. C~ifornia,th:i..s2.0thdayo:f 

.cctober t . 1914. 


