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‘A@Plication'ﬁé;;lészﬂff:

In the matter of the application - )
oX Holton RPower Comnany to issme- )
~end. cell first ana refunding mort- )
gege gold vonds. )

-
Pl
b

W.:®. Holt, . for applicant.

"n

- ZDEERTON, Commissioner.

INT 0 N

‘Ebltoﬁ? ower Comnanv aszs ou thor;ty to 1ssué”9200 OOO
face velue of 1ts six ver cent ¢1rsu _nd re¢unalng mortgage gold
bon&a@‘ | | | ' |

o mhis Commissio“ in n oraer ma&e 1n Anﬂlica_ on.
thorlzea the ~ssuance by n“licant of MOO OOO *ace value of
oonds for “he purpose of retlring & ”1oax1ng 1ndebteoness- hlch

wes createc as. u‘result of ohte fnlnz money *or eatensions and
bettern ent “’

In the *roceedzngs in tpat apnllcatlon the *inancial
" econdition of avyp 1ic ant wes revzevea and reference thereto 1swgf  :’:
-hereby uade.

The n*oceeas Srom the sale of the bon&s herein ashed
to be autnorzzeo are to be usec for tLe purnose of making ex~;
tens¢ons and addxtlon to the nlanm of anp11c nt made neces—
sury by the re pza growth of the Donulatzon of the territory

rovgh rhlch lu OUQI&UGS in Imnerial Valley anc t%e coaseauent""*'

derand npon it ¢or °cdit10na1 °erv1ce.-




bs illustrating the growih of its bus-nw‘éés,'--e;ppiiéa;ﬁf L

 submits statements ~‘owi ng an average gain of 47 yer cent of
' gross elerIlC revenue for the yeur 1013 over the preceaing
year and an avarage gain“of 52 per cert this year over lv13..5;
Appxlcamﬁnvszs rermission %o zell t_ese vonds. at not
less than 80 per cent of face valué,-and'l believé-that thidi
snould be allowed as it is provebly impossible to cbt&in money
under oetter conditions for use in the Imperla¢ valley. This
situation was fully discussed in %Xe order rade ir App llcation
. You 4o, However, if the $200,00C face value of bonds nerbin asked
| 10 be authorized sre sold at “O per cent of face value t“is will
produce $16C,000, leaving o hargir of $4C, 000 of face of bonds
ové: axount recelved from the sale xf thereof. Applicgnt-offers ‘
either to arorsize this $40,000 over the life of the'bonds d: to
amortize this amount out of earnings before dividends are p&id,
I think +the lz tter is the better course, and therefore recommend
that such a prcvis;on ve inserted in the ordez.
The ezrning statement of epplicant shows its ébility  |
to cerry the sinking fund end interest under itslduxstandingbbond .
issue and tke bonds herein asked to-be.anthd:ized; |

Herewith form of order granting,the‘applicatidn:

CRDER,

Application heving been made to the Railroad Come
missicn oflthe'State of California b?‘Holton Power Company
for zn crder zuthorizing t e issue of @200,000 fece valuo of ‘ 
its first and refurdirg mortgage zcld bonds,_aated Ocoober 1,

1911, bvearing interest at the rate of“6 pex cent pe:-annum,,f;f




peyable semi-ennuelly on tre 1st dey o*'npril and the lat day |
of October of éédb'vear~ and & publlc hearing buvzng been hela .
and-it_appearzng to tre Oommassnon *hat the money co be secured
by tre issuance of said Ttoxnds is reaconab1y~reou1rea by appllcant
for the purpose of'°cqu1r1ng proverty and buzldlng and const*ucting
additiorns and hetterments to its Pplent, and thet: such nroceeds.are
not_in_whole‘“or,ln rart reas onably ch&rgeable to oPerating ex—-:'"
venses or 1o incore, _ R
I?”IS HER:BY,O?D? 312} by‘the azlroad Gommlsszon of the.M

S‘ca‘ce of. Californis; that Holton Power C.omoany is here‘oy author:tzed

t0 issue $200, 000 fsce velue of its first snd re:unaing mortgage
gold: bonds bes rzng interest gt the rate of 8 per cent *er annnm
nayvae seml—annually on the lst day of‘A@rll wnc tne lst Q@Y cf
October of esch yeax and deted Oc*ober 1 1911.

\ aazd bonrds shell be ‘ssued under the terms of a mortgage
and deed of trust auted Ocuober 1, 1911 executed by Holton Fower _
Company to The Sor thern Trust Comnany; & copy'of vhnch said mort—’  f'{,xr
‘gage a“a deed of trust is on :11e in Arplication No. 49 rezerence “?A

to whick is hereby nmede.

Eolton‘Power Comeany Snall sell tbe bonds hereby autho- *-

rized'so as o net said comﬁanv not less Than 80 ber cent of‘ e
face value the:eof; rlus acerued i erest ot the date of their
aélivery “0 Ihe Durchaser. |
| ‘ éhe roceeas from the sale of sa:d bonas shall be used
Zor the 017GW1ng DPUrposes ounly: |
" For the purchsse, construction andfeqﬁipméﬁfQbfﬁﬁﬁe '

following betterments and aaditions;fquléntfdjgapplicanﬁ; ‘




franswission Line E1 Centro to

- Seeley and Dixieland.....

Distribuuion Substation Seeley cesrrenanee
" ' Dltlel\-vnd.DO'OOOQQtlt".

" Systvms Seeley and Dixieland...ecoees .

Transsission Line Calipatrie ic Filand.v.siev..o

Distrivution Substation ‘:'%Rf%rii%l i l i

] "
" Systenrs Celipatria & Wiland.
2dditional Trenswissicn I.ine EL Centre

to Calexico "
-Adddtional Transmiesion Li“e Bl CentrCecesvesss

to Ex&wleYQ‘0".0OOQCQQQ!!“I.Q\OQ!QQQOls\.

. o-.v-l’».‘oo."tm

_Z 634,70

| EIW@JO

12,073 YSj{f}f
.2 478.30*

42.50 -

2, 474.30"
s,lsa-oo_

9¢w+¢d”"'

g,661.40

Trenszission Substation EL CentrOessereoacsnens ‘~§§ 002'88* . 

CWli.oatria.. .' LIS BN AN B 2B TE 2B J
Téxer SYSuem E’ Gentro..-.o'.;..........-‘.-.-d"v
Ice Storage House, Il Centro ....... Geedmeeniie M$19 .
;Ot&l, teresrva e .o $l$3,650 9g

Provided +hat this oxdex 19 maae uronxthe condxtion that before

| app_icant snall aeclare or vay any aividends on its capital stock
i1 shell emortize out of earnings $40,000 OO which sum. s the
difference between the mo1°vs received from the. sa;e cf the bonds

hereinabove auxhorlzed ard tre face v&lue,cf_such‘bqnds.;

Said company shall keep separaue, true and ac»uxate

accounts showin ng the recelpv ana anplication in detail of thel C
proceeds fror the sale cf the bonds “erbin authorized to e is&ued |
and or oz ce*ore the 25t day of eacn month the company shall maxe
a verified renort to the Ccmmlssion, stating the~sale ox. sales of
bonds during the preceding month, the terms and conditions o¢~such
sale, the moneys derived tnerefrom and the wse and app_ioaxio* of
such me“eys, a’l as provided in thls Co_mission’s General der .

No. 2&.

This order ghall not oecome °ffective until the fee pre—
acrived in Section 57 of the °Lblic Utilities Act, as amended,
spall heve been p2id. -

‘The authority nereby given to issue bonds shal¢ apply

or.y to bhonds isouea oy seid ﬂompany on or. beforo the 15ta day of




Aprll 19¢5.

Dated at San 1T‘x':a.z:lc:lsc:o Ga11forn1a thzs JL/ALZ&
of “ctober 1914.

" Commfesioherss.

e ey

S\Sorhtary.




