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iace va.lue of it-s six per cent, first and refU:il<ling.m6rt~e-;gold 

bonds .. ' 
" , 

",)', . 

This CO!!mlission in an order' !nade • in :A.pplic~:t,t?~!ro. ' 49; 

s:uth,orize<i the issuance by applioant of $300 ,.000· face::'~~i\lEf ,:0£ ' 
" " . 

bonds fOr the purpose of retiring So floating, ina.ebt&~:ri~SS: which·, 
" " ,." 

was createc:as a result of obtaining money for eit:e:n~:i,onS-$.lld., 

betterl:lents. 

In, the proceedings in tha.t a:p:plication the financial ' 

. condition of a:pplicant was reviewed. and refe-rence ,theret,ois 

, hereby ~de .. 
. . '. ' 

Tbe proceeds tram, the sale: of the' bonds herein asked 

to be authorized are tobe usee, :for t~e purpos~ o:f.~ing ex:...· 
! 

tensions and add.itions to the plant Of. applica.nt ~ :made, Ilece:s~-

',",',', 

ssry by the repid growth of the' pOpula.tion of <the ,'territory:' 

through which it, oper's:tes in I:mperial ,Vaileys:o.dthec<:)nse'Cfo.'ent:" ," 

deI!l8.ndul'on it for a.dditiona.l service:.-



· . 

As illustrating the growth of its bU:sinese~ a.PPlioant· 

s.u.cci ts statements scowing ~ average gain of 47 per oer:::t of 
\ 

gross electric revenue for the year 1913 ove~ the preceding 
.... p .. , .~ 

yee:x e.nd. ~ average gai:l"of 52 :per cent this year over 1919~' 

Applicail"t-&sks pe:rJ:lission to sell these. bonds a.t· not· 

less' than gO per cent of faoe value" and I believe tha.t this. 

should be allowed as it is p~ooably impossible. to obtain ~oney 

underoetter cO::lditiona for use in. the ~peria1 Valley •. This.· 

s.ituation was fully discussed in the order ~ade' in Application 

No. 49. Howevex" if tne $200~OOO face value of bonds herein' asked. 

to be authorized are sold at eo per c·e:nt of face value this mll 
produce $160"000,, leaving a ~argin of $lto~OOOof face ofbond.s 

ovel:' amount received from the aa.J.e m:f thereof. Applicant offers· 

either to a.eortize this $40,,000 over the life of the 'bonds er to 

amortize this amount out of ea~ings before dividends are paid. 

I think the latter is the better course" 8..'"ld therefore recom:nend 

that such a. preVision be inserted in the ord.er. 

The earning stateI:lent of applicant sho,..,.s ita ab:l.~ity 

to ca.xq the sinking fund ar.d intereetunder its outstanding.bond 

issue a.:c.d the bonds herein asked to be authorized. 

Rere~ith fonn of order granti:o.g the application: 

Applicati on having been made to the Railroad Com-

mission of the State of CaJ.ifo~ia by Eo;Lton Power Company 

for &...'1. order e.uthorizing the .issue 0:£ $2001 000 i'e.ce val.ue· of 

its first end refU1!ding mortgage g.c1d bonds, datedOcto'ber 1# 

1911, 'bea.::ing interest at the ra.te of 6 per cent :per ann'Um, 

2 

" '. 



paya.b1e semi-s.:rmually on the 1st, day of April and the lat, day' 

of October of each year; and a public hearing bav:Ingbeen he-Id 
. . 

and. it s,!'pearing to the Comr.o.ission that tne l:loney to besecure,d 

by tee issuance of said. bonds is re$.son~blyreQ;'Il:ired: by applicant 

for the :purpose of acquiring prope.:rty and. build.ing and constrnct1IJ.g , 

adaitio:o..s ane. 'betterments to its:plant, and that such :proce.ed·g are 

l:.ot in 'W'"cole ; .orin part reasonably chargeab.le t'o operatlng:ex-

penses Or to incO~e~ 

IT IS EEREBYOBDE..iZE!· by the Railroad Com.isS;ion.ofthe· 

State of CalifOrnia. that liolton ?ovler Company is hereby authorized . 

to is.sue $200,000 fs.ce value of its first and refunding mortgage 

gold . 'bonds , bearing interest at the rate of 6 per cent per . annum,,. . 

payable semi-annually on the 1st day of A:pril and the 1s.t aay of 
October of each year and. dated Oc.tober 1, 1911. 

Said bond.s shall be issued uno..erthe terms oia !llOI!tg~ge'c 

and c.eed oit:ru.st dated October 1,: 1911~·execute.dbYB:olton.?ower.·· 
" . 

c.ompa.ny to The Southern Trust C:ompany, a copy oiwhich safdrr.e:rt":; 

gage and de'ad of trust is on file' inX~pl:ication No~ 

to Which is hereby 1:ede. 

Eol ton Power COl:n?any sballse.ll the bonds hereby autho-

!'lzed s.O $oS to net said cOIrrps.ny not less than 80 :9.er~e:nt'of·the-
. . 

!ace. value thereof, plus accrued int·erest at the date. of the'ir', 

delivery to the purchaser. . .' 
. . . 

The proceeQ.~ from the sale of sa.id bonds shall be' used: 

for the' following purposes only:. 

3"01" t:b.e purchase, construction'. end eqUipment of the 

follOWing betterments and additions. to':plant of applicant: 
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Transmission Lin.e El Centro. to 
Seeley and Dixieland •. ~ ........................ $' 12~ C7g· 7g .. 

Distribution Su"ostation Seeley.. •.• .• •.• ••. •••• • 2,t7g:~30< . 
" "Dixieland. "" • ......... ... ' 2,).t7rS~30' 
1t Systems Seeley and. Dixieland...... . • •• 7~6lt2'.50 .' 

Transmission Line Ca.lipa.tria to Niland.......... . 6,634:'70 

Distri~u.tion ~~~~~~~!~:: ~~*.~~¥I*i'f , , , , " , , II , ~r¥70'ijQ 
" "Nilsnd. ~ • • • • • • • .. • •• • • . . 2~4.7g-70· 
" Sys"tell:.S Ce.:":1.patria. & Ni;~a..nd..~ • .: .. - •• ·- e,.:L.5Z ... oo 

Add1 tional Tre.r1.6t:1661~n. 11!'.e El Oer~t!~ 
to Calexico .......... , ....... ,.' ......... ····· .. *' -' - ...... - • 

·Additional Transmission Line EJ.. Centro.... ••••• 9" 6' ,.6'1'.\10." 
to BIawley •.••.••••••. ' .•.• ,: ............. ' ........... ' •. ,.. '"'' ."'t'.' 

Transrdssion. Substation El Cent.:t'o................ .45,,000.,;,00· 
If "Ce.~1pa tria.. ,. • .... • • .. .. •• .. J.?, :7;6~;. 00 

'W'a:ter System El Centro ••••••••• ·• ~ ..... ~ • •• •• •.• •• . 14,.4J;6 .. Z0. 
Ice Storage Rouse" 'E1 Centro ............... ~. .. ~.940 ... 00" . 

Total, ••••.•••. ~'. $lg3~650~·9g· .••.... . . 

P%ov1.ded. 'tb..a.t this Qrder is ~de upon the condi t1ont?a.t beiore·· .' 
.~ .. 

• ': ," ,',' J4, ',' 

a~:plioant shall declare or :pay any d.i vidends' on itsca..~i ta~'st6ck 
. .:." 

it shall amortize out of earnings $40) 000.00, which sum.is;:tl:u~ 

difference between the moneys' recei~ed from tee, sale cfthebonds 

hereinabove authorized a.nd thefe.ce ve~ue' .of such bondJa:.· .. 

Said co:npany sha.ll kee:pse:parate, true and accurate 

accounts showing the receipt anda:pplioation in detal:l oft'he 

:proceeds froIt! the sale of the bonds herein authorized tobeisg.tl.ed.~ 

and or. oz: ·oefore the 25t~ day of ea.c:il month~ thecom:pany shall make 

a verified re:port to the COInI!lission, stating the sale or saJ.es of 

conda duxing the pr,eceding month, .the tem.s a.nd.condi tiona: of such' ' 
sa.le, the :loneY'S: derived therefrom and.. the use and applioat1oi of' 

such mo:o.eys, all as provided in this Com.ission'l s General. Order 

Nc. 24. 

This order shall not beco:ce effective tIlltilthe·. :fee:pr~ 

scribed in Section 57 of the P'C.blic Utilities Act~ 8.s-a.melldedJ.· 

si:.a.'!.l have ·oeen paid. 

The authority hereby g.i ven to issue 'bonda sha.l..lap~lY . 
• , ; J'-:.,' 

only to bonds issued by said compa.ny on or be·fore the 15th d.a.y:of. 



Aproil, 1915. 

l)a.teod at san ]'r:;;ncisco. california, ° this 0d-/;,o;;t; 
of October, 01914. 

." .-o.oaay 


