
Decision :nro. ----

In the ~tter of the spplication ) 
of Sacra~ento and Woodland Rail- ) 
road: Company, a cor:9orati.on. :for) A,pplic:ation No. 1356 
an orc.er approving certain notes } 
iss'C.e·o' by sppl.icant. ) . 

, 
T. T. C. Gregory-for spplican~:.· 

E'DGZ~TON, COII:missio-ner. 

OPINION 

. . . 

~his is an application by Sa.crament~o and riood~ . 

larta. RailroaO: Co~any for an order a:o.thorizing tb.eissue . 

of certs.in promissory notes .. 

Al=iplicant has heretofore isstie:d certain pro·-

rnissory notes wit.hout the. au.thori:zationof :this CommiSSion ... . " . .'. ~ . ' 

Upon attention beins .called to this sit.uition~this ~:p:pllca:': 

T".aere can be no c.ou'bt.thatthe:coney:01:i:t.e::£ne·d. 
,. , ' .. 

iro!!:. the issuance' of t.hese l1otes;r:i:ginSJ.~ wa.s us~o:~or 
corporate purposes, and t'hat the personsholdingthe:se 

notes are bonafide cred.itors of applicalit.. . Ap:p~1.C.a.::o.~ is 

a subsidiary-of Norther:c.Electric. Ra.ilway Com-p.sriy ~nov; 'in 

receivership .. 
. . 

Asset out in the opinions in Applicati'on.No:- .. ' 
. . . , ' . 

1337 and. Application No. l059~ I thinktl:d.s,sllPlication: 

should be granted ill.order that the, Posit'ion.,o:f the' 
creditors' be r::aintainea.. 

l' 



3:erewit:b. a form of ord.er: 

L:pplication having been !nS.d.e 'by Sa,crareen"tro ... 

ana Treodlane. Railroa.d Company for an order a.uthorizing 

the issuance of certain promissory notes. and a-public: 

nea.:ring ha.ving been haa,. and it appea.:ring to the CO!!l~ 

mission ths.t '£'or 'tne reasons :::et out in tho prece-c:i.ng 

IT IS 5 ~:REBY O?.:DERED by- t"h.e Rs.:Uros:d OOlZ!l:!li.ss.ion 
" 

of "the sta:te of Cal i::o::-nia "tha:t Ss.c:ra!:lento· snd i100dlsnd 

Railroad CO!!l.:Qany is here'by authorizea. to issue thos"e: 
certain pro!l1iesor7 no"t'es in 't:"e·' e:zr.ou::::l"ts~ 'bearing tlle: 

interest ~ payable t'o the :persons ana Qa.t ea:. ~ aJ.le.s, set 

out in the list on file ]1erein rnarked-Exhib:ft tt,!"'. 

Saie company shall,kee~, sepsrate t true ana 
accurate accounts shoWing the recei:pt and-application 

in detail. of the proceed.s o.erivec. fr,ol:l. th.e·' issuanc-e';of 

the notes herein a uthori zed, and on or before the 25th 

day of each :month the company shall make averif'ie<l 

miSSion's Ge:neral Order No. 24, stating the sale oro.ther 

disposition of the notes herein aut ho r.i zed to be issued 

the- ter~s ana conditions of 'such sale or other c.:i.s:po.sition, 

... tile ~one'Ys rea.l.izeo therefrom and the use' and a~!Jlication 

of such noney-s. 

This order sha.ll not· become e.f:fect:tye. until 

tbe fee presc:ribec. by SectiOn57oi the ?ublic utilities 

.Act, as e.r:.ended, shall have be'en pai d. 

2 



The foregoing opl.nion andorQ.er are hereby 

a:P!lrc'Ved and ord.ered filed. as the opinion and. or'der 

of the Railroad COII!!!lisSi on of the state of California. 

~ated at San Francisco, California, this 
day of Octoher, 1914. 


