2 RATIROAD COMTISSION N OF THS ST4TR OF CALTPOMNIA

In the matber of *%e applicetion
o* Northerr Electric Reilway Compeny-

ry°v1¢1e and Colusa Branch, & cor- - Application N¢, 1337

ﬂo*a ion, for an order bprovzng
certein notes issued by apoplicent..

T. T. C. Gregory for epplicant.,

' EDGERTCN, Commissioner.

I I I O h

”hls is an apnllcarnon by Nortrern 1i‘ZLec‘c;r:Lc ?anlway 
uomwany Zlarysville and uolusa n*andh— *or an order authorialng
tne *ssue of cert in promzssory hoﬁes,

| sﬁfpllcanu hes I e*eto¢ore 1soued promlssorv notes
vzthout the qu"horlzatﬂon ot nﬂs Comnzsszon‘ nd 1t is t%e

pu:pose‘of _ ‘ ti0 n to, obtaln an oraer auuhorzzlng the

_, i—:-/—"-on'ug;ésoaa

'°suané§'qf vnese noues wh ch vzll main aln the creditors hold—f

ing this"nahér in the positi tﬂey voulq have occnpzeq had

the notes been legally issued v;th ‘uutnorlzatzon of this'ﬁfﬁﬂf ,

\.»omm SS.L OD. -

Appllc°nt is a subqulary*o; Lor hern lectrzc Rw11-  §}f7 

way Compeny,. which ig in the kanas of:_ reeeiver ana while Iaﬁff 

wodld_not recommend the gra ting of this a
indebtedness w were being created, I oe71eve that

to the creaitor°~wbo ol otes hereln ﬂsxed uo oe &uuhorized

 thet this a%nll ior be arwnted. It anpearv tnat t%e moneyu‘”

obt°i a& fr om the vsuuunce of these note° was usec Lor corbor°t" .

purposes. "




Zerewith a form of order:

been uade by Lortnern.mlectrzc ﬂuil-f-‘t 'ﬁ

olw sa Brancn— for &n order auunorzzlng
missory notes, and e buklié heafing

rpeaxring to the Commasszon nat 1or tne

reesons set out in the preceding opinion said.applicat:onxshoulaJ,‘.1-‘

be grerted, | |

IT IS_ESREBY ORTDERZD by the Reiirced commszAOn o3 *he.
Stete of Celifornis that Northern Electric Rall ay‘comﬁanv-,”
ESrysville.and COItsa Branca- is aerebv aatho*zzed to 1ssue those
certain promissory notes in the umoun bearzng tae 1nteresu,
vayable teo the petSons and deted, 71 as set out 4. the llst on
£ile herein marked Izhibit "AT.

Seid comgany shell keep separate. ﬁ*ue °“a accura*e
&ccorats Qho"lng the receips and epplice tio# in &etall o* tne
vroceeds derived from the 1qs uence of the notes nereln‘autho—‘
r;zea eng on or belore the 25% r day of cach mDn*h tae comwany
8p2ll mekxe & verified renort to the Comm;ssxon irn Qccordance
with The Commicsion’s Generel Orier No.‘aé °t& 1ng the sale

r ol

or other disposition of the no*es aere al autnoraze& to ve 1ssuea
the terms gnd conditions of sueh sale or Other a:spositlon tne
moneys realized therefrom and the use and llcauion of such

TOREeYE,

This order shell nos become effecti#e ﬁntil_the

Zee prescribed by Section &7 of %

as gmended shall have been raid.

The foregoing opinion and order sre heredby approved.
axnd ordered filed 25 the opinion and order of the Reilrosd

e

Commission of the State of Califormie.




Deted &t Sen Frameiseo, Cel

Cfiocﬁobef,f1914{fif3,4‘. ’( Ff




