ST

Decision No.

BEFORT TES RAITR0AD COMEISSIO

55 oN uopspeg

In the ratter of the eyplication )

0f Korthern Zlectric Reilvey Gom—)) : . L
rany, & corporation, for en order. ) Arbllcatlon Yo. 1059

erproving cer*azn notes issued by ), S SR

. uDDllc o )

I3

C. Gregory for applicemt. =

ITGIRTON, Commissioner.

| This is en appl*ca ion oy Noruherﬂ “lectxlc nullway

Company for an oraer authorizing the 1suue of certaln nromls—"”
sory-notes,_ | “ | _ . e
ipplicaht hes heretofére;iséué&_biom£SSOryfnofésftbf
e large muzber of persons Zor o lerge uggregote Gmouat.  ”hese
‘notes were issued without the auth rzz&t*o* of. thia Gommlss on,

exd up6ﬁ attention being called 4 5o *he probwble‘stutus of *his
paper;‘this applicafion wasffiléc. . ?ecen*ly a recezver has

been appointeaiby‘the Federal Court ana we may assuue wpl:.c nt

o be inSolvent;‘ “he onlv ‘purpose o be servea by u“e order ;f;*
rerein aske& t0 be :ssuea.1° to place ne crealtoru hola;ngu;.
notes now 1nv lia in *be sane bOSlulon a° they moula nave been

heé t eir notes been re&alar7y 1ssued.‘ # L

A cenial of this & bllcavlon mlgnu Vork serlous harm

without any requltnnv bene¢1t. Affllcant

owes tnese crea::_torc- the- money evidenced osr 'Lhesa not_tes,‘_ land .'
i this anplacatzon were denied these debts-vould become*iﬁlf
redistely payable,‘but these part 1cu ar credltorq vould nro- j;.

bably heve ;oSt the adéve gnvage of. tae endorsements nov on these

1




Beyond‘doubt; ﬁhis‘appilcat¢on Would be aenlea 1f
it involved *‘e creatlon of a‘i w 1naebtecnesu; even{thoughf?f-
applicént were nobt now in uhe‘iands of2a,recelver;,_ "Sﬁﬁviﬁf’.

the‘féct thet it cwears the money or¢g1nally obtazned |

iseuance oF these notes Wﬁs ueed _or cornorate wur— ”
{ the order of uh*S Comﬂzsswon may reﬂult in

ese creaitorq upon an eoual qt n&ang w;ﬁb other

rs, I believe the spplic tﬂon snonld be grantea..

Eerewith =

tion having been made oy Northern Llectrlc B

Reilvey Company Lor en order uuthorlzl g the issue of P
rmissory notes, snd & public heari*g7b5v§né7bééﬁﬂhad'and it'
uwneur¢ng to vhe Commission thet for tnc reasons se+ out in
the preceding opinion seid application chould be granoea
iT I8 ““?HBV CROEZED oy *he R wlroa& Commls 1on of
tre State ol Celifornis that Northern Electric Ru¢lway Comnany
nerehy authorized to issue those‘certaln prom:ssory-notes
The amounts, besring the interést,'payable.tq.the.peréoﬁs,._

deted, all ec set out in a list on file herein merked

Said compeny shall keep seperate, trme aﬁd‘éccurate"

accounts showing the rece¢bt and e ppllcatlon *n aet°11 of the

-

troceeds derivea from the issusnce of *he note~ here“h auuho~ Co

rized to be 1ssuea and on or before uhe'25uh aay of,eacn momth -

the compeny srell meke & verified report to the Gommissﬁon in-

the sele or other disposition of *%e ‘notes hereAn &uthorizeé
t0 be issued the teymes and conditions of sueh sa2 le or ouher

disposition the moneys realized therefrom erd thgause“andﬁ,‘"




spplication of such mouneys.

nhis order shell not become effective urtil tre

fee prescrived by Seetion 57 of the Pudlic Utilities act,

as smended, shall have been psid.

Tre foregoing opinion =nd order ere hefeﬁy anproved
end ordered filed e the opinion Fthe Railrdad:
Commission of the State of Californis.

Teted at Sen Frameisco, Californis,

¢f October, 1914.




