
~e1s1on No. 

BEFORE 'l""..:iE Rb.ILROXD COMMISSION OF TEE STATE OF c ... U.IFOR...~A. 

-----j- @ ~ u rrn L!~ ~lu~\rl 
In tlle :natter of -the application ~ U \l ~uLS 
o~ Walnut Creek Water 'Company for 
authority tc issue a :9l'omisso:-y A::?:plication No. -1393. 
note and. t.o :a.ortgage property. ) 

~Ov.EL~~1n, CommisSioner. 

Wi~ie:d norn~ f~r applicant. 

OPINION 

This is an application by Walnut Creek Water Company ~or 

authority to iS5';.le a :promissory no~e in tbe sum of $Z~OOO'toCaii-

forni:a. Investment Com:p~y and to mortgage a p.arce,l cf. real estate 

as security for said note.-

'Ya:'nut Creek water CC!n]?a=.y supplies water to the i:ilia.'bit...:. 

a.."lts of th.e town of W~nut Creek, ContI's Cost:a. coUnty. On Se:ptem~ 

bel' 16, lS::'3~ it pu:,chased fro:!l. California Ir::vestn:.ent' Comp&nya .• 

certain :parcel 0:' land near the town of \73,lnut Creek, beingth.e~ 
.. ~, 

north 2.55 acres of Lot No .. 5 o'f that certain subdivision·ofland 

known as "Walnut Park". In consideration t..b.erei'or the applicant 

issued its promissory note c..a:tec. Sep~e::n'ber 16~ 1913; fO:' $2,000 

to Califo:-nia I~ve5tI!lent Co=.pany, said note bearil'lg interest at 

the rate of 7 per cent pel' a.nnum and matuxi:l.g two years,from..date .. 

T".::l.e applicant executed a. mortgage O::::l sai d parcel of l'eaJ. este.te 

as security for the ~otei::::l the sum of $2,000. 

It ,a.ppears t.h.a,t the note in the sum of $2,000 'Was iss-ued 

'V\ithout the approval of this CO.l'.lIClission.. Ur. ?~N .. Bilrgess~ Presi-

dent of \7alnut Cree:ic Water C o n:;p any > testified at the hea:r'ing·that 

the note was issued a.nd the ~ortgage executed inigno:-ance of those 

provisions of the Pu.blic Utilities Act which reC?uire the previou.s 

approval of this Cc~ission. 
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The note '::"as issued. lor the acquisition of property 

z.nd I tl:.erefore :-ecor:mend tha.t the application be granted • 

. ORDER 

Walnut Creek Wate~ Companybaving applied to this Com-

r::1ssion for s.utilori ty to execute a promissory note in the sumo,f 

$2~OOG to replace a note in t.he same amount illegally issued. and 

'tOl" author1 -;;y further to mortgage a certai:c. parcel of land in the 

town of Walnut Creek, in Contra Costa Co~~ty, being the north 2.55 

acres of Lot No. 5 of tha.t certain subdivision of lend known as 

"Walnut Park"; 

And a hearing ha:ving been held and 1 t appearing that the 
to be 

purpose for which. the note is ;I, issued' is not in whole or in part 

cha~geable to operating eA~enses or to income; 

IT IS EEREEY ORIEP.ED th.at Walnut Creek water Company be 

given a'C.thori ty o.nd it is hereby given c.uthori tyto execute its 

promissory note in the BUt:. of $2,000 'to California. Investment Com-

pany> ss.id note to be$.:- inte:-est at, 7 per cent per a.nn~ ,and to 

:mature not later ti:.al'l two years after da.te, sa.idnote to be used 

to replace a. :lete dated September 16, 1915,'for $2,000, issued by 

said Walnut Creek Water Company to California Investment Company. -, 
IT IS FURT.E:8R ORTIERED that Walnut Creek Water Com:pa.ny be 

S.i ven a:u:t::l.oxi'ty a.:cc. it is hereby gi vell aut}lori ty to l'llortgsge that 

ce.rtain portion 0;: its pro:perty conSisting of a parcel of land neal' 

\Valnut C:reek, being the ~c:-th 2 .. 55 c;.cres of Lot No.5· of that cer-, 

tain subdivision of land knO\\'n as "Walnut Paric tt
• 

=he authority herein given is given upon tl:.e follow1x:.g 

conditions an.d not otherwise: 

(1) Tile a:pl,11icant herein. sh&ll, within th.irty days, 

re:port to this Co~ssion that the note herein authorized to ,be. 

issued. :::..as bee:n issued, and that the note which it is to replace 

has been canceled. 
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(2) The autl:.ori ty herein granted sha.ll apply- to 

such note a.s sha~l have been i ss\:.ed, on or bei'ore J)Cce~"ber :3~~ 

1915. 
(3) T!le authority herein granted is conditioned upon 

the payment of tb.e fee prezcribed und.er the Public Utili ties Act .. 

The foregoing Opinion and Order are hereby a?provedand 
•• ~-.+ , .• 

ordered. filed as the Op.ir~on and Oreler ,of the Railroad Co:rcm.ission 

of the State of Ca.lifornia. 

Dated at San :rrancisco~ California~ this /3 ti...~y of"· 

November, 1914. 
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