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EEFORE TEE RAILROAD COMMISSION OF THE STATE OF cmxsomm.f“

imi \’,

— IR
In the matier of the application Lﬂ ﬁ}jithXIIU\J/é&LL:{'

0 Walnut Creek Water 'Company Ior

X 3 : - . Annlic x
autrority tc¢ issue a promissory nplication Yo. 1395
note and 10 mortgage Rproperty.

TOVELAND, Commissioner.

Wiafield Dorn, for applicant.

OCPINION

™Tais is an ’pplxcat~on by Walaut CreeA Vuter uommany for.
a2nthority %o issue 2 promissoery net e in the sum of wz 000 to ca11~_ 
foranis Investment Company ond to nortgage a parce; of real eatate_
os security for said note.. |
Compan& supplies watér to une 1nﬁaoxt-
tre town of'Walnut creek, Contrs Costa Cour*y. On Septem—\
1913, i+ purchased from California Investmeﬁt owyany a.
~crta,. varcel of land near the town of Walnut Creex, belnb the
north 2.55 acres of Lot No. 5 of that certain subdivisionloffland‘
Xnown as "Walnut Park". In consideration therefor the app cant
issued its promissory note cated Septexber 16 1913, for $2, OOO
o California Investment Company, said note bearlng 1nterest at
the rate of 7 per cent per snnum and maturing. two years from.date.
The applicant executed a mortgage ox sald.parcel of real estate.
s security for the rote in the sum ol w~;000
It aprears . Y in the. sam of $2, OOO was isaued
without the-ap roval of this Commission. kr. RJON. Burgess Presi—
dent of Walnui Creex Water Company, tesiified at th ‘“eavlng *hat
issued and the moritgage executed in ign orance of thoce
visions ol < ublic Tiilities Act which reguire the prevaous;

oval of *n_° Commission.




The note was Issued foxr the acquisition of property'

and I therefore recormend that the applz cation e granted.
CRDER

Walnut Creek Water Company having applied to this COm—
mission for autaority to execute 2 promissory note 1n the aum of
$2,000 to replace & note in the same amount illegally 1ssuea, and
Tor authority'further to morigzge & certaln parcel of land in‘thel
town of Welnut Creek, in Contra Costa County, being the northz;ss
acres of Lot No. 5 of that certain subdivision of lerd known as |
"Walnut Park"; |

And a hearing having geen held and it appear;ns that the_

to bve '

purpose for waich the note is , leued is not in whole or in part :

chargeable to operating expenses or to income;

I? IS EEREBY ORTERED that Walnut Creek Water compar_;ygbe

gifen authority and it is hereby given authority to executé its
promissory note in the sum of $2,000 %o California InvestmeniiComs
pany, said note to bear interest at 7 per cent per ann@m,and to
mature not later than two years after date, said note to be used
to replace & note dated Septexmber 1§, 1913,'f6r $2,000, issggd‘by'”
said Walnut Creekx Water Company 1o California Investment_C@mQany.

IT IS FURTEER ORTERED that Walnut Creek Water Compeny ve
given autaority anc it is hereby given authority_to‘mortgage,that
certain portion ol its properiy consisting of a pércel of_ighdfnéar‘
Walnut Creek, being the noxth 2.55 acres of Lot No. & of that cére
tain subdivision of land knowr as "Walnut Park".. | ‘”

Tre authority herein givén is given upon the'folléwipg,'
cerditions and not otnerwise: |

(1) Tne applicant herein shall, wiﬁhin;thirtj days,
repert to this Commission that the note herein auth&ri;ed,tdabé{
issued has been issued, and that the note which it is toAréplace

has been canceled.




(2) The autkority herein granted shall épply-to
suph note a& shall have beexn issued oan or hefore Dccémber‘ 31,
1915,
(3) Tre authoerity herein granﬁed is conditioned‘upoﬁ‘

the payment of the fee prescribed undér thé Publié-Utiiities Act.

”ke foregoxng Opinion and Order are he*eoy upg*ovea and
oxdered fx‘ed as the Opinion and Orcer of the Rallroad Commlsalon

of the State of California.

Dated at San Francisco, California, this /gﬁg-day of

Yovember, 1914&.

.o\ i)mHHS lC- \ulu. J‘ U.al g

Y Aszintant Sbﬁmry

. Commissioners.




