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Decision Ko

-In the matter of the application of

the Glerdale ,nd Montrose Reilway,

£ corpo:rat::.on. £or orxrder e.u.'tnorn.zmg Applica'tlon 132’7
increese in cepital stock and cnange

in yer velue of stocx.,

HBees and Dumnigen for spplicsnt.

. EDEERTON, Commissioner.
e 2 I N I o N

Thls 1s er apnllca ion oy Glenaale and hontrose’Rallway
for an oraer autnorleng the issue- cf‘$2oo OOO par v lue of eapital
stock. | Ampllcant also asks authority tc umena 1ts articles.of
1ncorporatmon to p:ov;ae for an 1ncrea°e of 1ta capﬂtal.‘tock
but tnis ney be done wzthout the. authorlzatlon of thia comﬁlssion “v

£ cou*se, ‘no stocl may e 1scuea under the amenae& artic
wmthout‘an oraer.-' | “ ' | “’ -

At present abpllcunt 1s authorlzed by ita articlea of i
1ncornoraulon to 1ss ol 250 Shares: of StOCL of a par—value ofﬂ%loo
ver snare, or & total par valae of g25 OOO.K All of thls 3t6c‘ %
is o ‘ts‘tand:.ng end is omed by J. ‘Fr&:ok W&l‘ters. - |

It 1s proposea to amend tae artches of incorporatlon
0 provide for an increwse of canlthl stock from $25 OOO nar
value to Q250,OOO par value aivxded lnto shares of 10 eucb and'
to dispose of this stock s Fo*lows* | C L

2500 sheres to e 1°sued in exchange for tne 450

shares now outsterding. ~ This 1s'qn‘a ‘basis of-anxeyen:ax-'f*,_f}]} ki

craenge of par value of stock.




22 500 snares to e issu ed tc Je Franh’ﬁalters at 10
cente ner °nare in nartlal retlrement of 1ndebte&ness<owea by
appllcant to hlm. _ | | “ ‘ | _'”   '
Eh;s WOR 1a mean the delmvery of %225 OOO nux vé!ue of-*ij3 f?%H .
stock for &22 500, or e sele o¢ smoek at one ner cent offna'i;?f_nw

vdlue,

‘I’think the mere statement of‘tnls proposal indic&tes

toat it snoula be denme& 88 to bermlt tn;s corporatlon t‘ ‘i"'ﬂ
.stock at saeh & small ¢ract~on om 1ts nar value vould certuinly v
result in neavy 0?6I—G&plt&ll£&$10n. | ,‘ I e '_ e
| “urtbermare, the narpose to be servea by tbie tr&nsaction i
ms vot at o1l clear- - ra Wa;ters now owno‘all of tne stocL o L
applﬁcunt end if thS anplmcatzon were orante& ‘e Wouldqﬁwnfwii
of tne new stock vnch Woulu in no w1se change hls relatio %
he corporatlon, excent uﬂ&o ke would have a vastly 1ncrea 3=
vm.oun‘c 0% pax value of stock. | ;'  ' N‘__' V‘ g
I’c is true that the plen to re‘b:.:re maebtaanes ",ﬂfiby the'
issuance of stock 1s merltorlou brov1&ed that it be donn upon
& broner'basis. ‘ mnerefore, I recommend tnat th;e applieation e
denied Wxth nermzssmon o appllcant uo snbmlt an amende& applica‘?i *
ion; setting oux a modiflem plan *or the 1ssuance of this st 'k‘
and unat no- fnrther haarlag be reqnlred upon tne submission of
the amendeu abvllcaulon. | | S

EereW1th 2, ;orm of oraer'

Anpllcatlon.haVLng been maae by Glen&ale and antros 
.‘3. ay for oh oraer autnorlzing the issue of capital atockmxand
eppearlng to the Comm1381on tnat se id apnlication,shouidi o
denle& thhout preaualce, ‘ o ’ 
, IT IS ”“?EEY ORD:RED by the Rallroad Commissxon of the
St&te of Callfo*nla that the anplicatlon berein be ana the sam

fﬁis hereby &enled > with nerm1S°1on to appllcant to fmle an




amended apbllcatlon embodymng s modified proposal for the 1ssuance
of stock and.’ tnat no further nearzng be reanzred uyon sazd amended,

applicatlon.i”

;he *oreg01ng Oplnlon and order are hereby'avproved and
‘oraered ;113& as the - onlnxon ana oraer of the nallroad Gommisslon

of tne State of CallfOrnla.

Dated 2t San FranLSco, Calzfornia fthls

ovember 18 14




