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Decision No.

TROAD COMMISSION
TS OF CALIFORNIA.

~==600===

In the Matter of ‘thae Ampllc tion )

£ GLENDALE AND HONTROSE R4TTwAY
.(succe sor to Glendale. and Dagle
Rock Railway. Company) for aunthori-
ty %o issue bonds in the sum of %
wlbO 000. o

:Apﬂlication No-. 1046.

*

LOVELAN?; Commissidhef._.

THIRD‘SUP?LEMENTAL oexﬁxoﬁ;

' This Commission has heretofore,«ln the above entatled : ”‘
matﬁer, authorzgeq Clendale and Eagle Rock Bamlwey Company (wnmch“‘“
nav;ng changea its name by decree. of the Suberlor Court 1n and for
the County o¢ Tos Angeles 1o Glendale and antrose Rall WaY, ,w:ll
he*eafte* be referred to as Glendale and Mon*roae Ra;lway\ to 1ssue(

clls 000-of=bonds. In the mortgage and deed of trust etecuted ae

oM UG

securlty for Sde 1ssue of bonds, the anpllcant 1ncluded a'llen‘upon

the equlty in'a certaxn parcel of. real estqte on. tne southwest nrher

of Nlnth and Well Streets, in the c1ty of Los Angeles.g»

" -~

‘nou issued any of the oonas neretoeore autnorlzed by thzs Commisslon, B

and it now pronoses to amend its trust deed by elimlnatlng from th_ﬂf'”u

security thereln prov;ded the equmty in sald uarcel of real estaxe‘iﬁg;,

at Nlnth and Wall Street Los Angeles. In lzeu of‘tnls, appllcant

nronoses tnat Jr. d. Frank Walters, pre51depu of Glendale and

anurose Ramlway, to whom tne apbllcant has been authorlzed to 1ssue

35,000 of bonds, shall place these $35 000 of bonas 1n escrow undelm i

an. agreement by'whlch thev shall araw no 1nterest unt;l +he Glendal
ana Y"(:m.t::‘ose Rallway shall have e«rned 1ntere t on 1ts bondea debt
excepulng these VSS,OQO of bonlts, for a nerloa of uhree years, un

shall.hawe earnea.foria period 0¢ﬁone year tae 1nterest on 7t

e




entire bonded lndebtedness, ;1clua1ng uhe QSS OOO to oe nlaced in
.escrow. Ia aadltxon, mr.‘waBters nroooses to guarantee for a nerlod.
of Tive years the nayment of tae 1ntere3u on apnllcant's bonds.'ﬂ ”" 

A'The.appllcant nas submitied a'wrl en st;nuLa on by
M. Walters that he will place ihae 310 000 of bonas in escrow and a
guarantee running to vAlS Commlsszon for the paymenu of 1nterest
five years on the bondg to e 1ssued. I oelleve before'tnms.Comp.
miésiqn givesfits~fiﬁal approval of Thi's matter it should have.before
it a cobj'of‘the;escrdw agresment to be entered 1nto between Mr,;,'v ﬁ
Waliers and the truéieé and that tnere shou*d be flled For uﬁe”apél
Droval of talf.Commlss ion, a form of" guarantee from Jr. Walte:s to
the Trustee for the benefit of the bondholders.l" |

Unaer all of the c1rcumstances of thls case I Shall

‘*ecommena taat the apnllcavlon oe granted under the condltmons

stage¢,‘

I submit the following form of order:

gaazaf"

G@aAbAuE AND ONTROSE RATT wnx naving apblled o tnla Comriu;fiij

km_831on for: authorltv to execute a mor gage of 1+S Dropertles as
security for an’ 1ss~e of bonds nereto ore autnorzzed by tnls Comp' 
mission, in substan Le and form as set forth in a copy of said Pro~~7ffj f¢
poéedrmortgage and deed of trust 1led by tae appllcaat nerein‘1m  
connectlon w1th thls abnllcatlon and marked Exhlbit "“" to whlchi‘f‘
‘reference is aereby made, o o |
1T IS TERESY ORDERED that Clendale and Mbntrose aaalway775*‘

ve given autnorlty ‘and it is nereoy given autnority to execute a SR
mOTtgage of its nropertles subs*anulally in tae form of a oopy o;i.f

said mortgage and deed of trust filed w1th this Commlssxon in con;i \E  fH
nection Qlth the anp¢1catlon herein and marked Elhlblt "3"7 o

‘The autnorluy herein glven is glven ubon tae follow1ng

conditions and not OVherW1se:‘




ql

(1) ‘The applicent herein shaﬁliwithln ninety days file
‘with this Commissxon a copy of an escrow d@reement 1o oe entered 1nto
betweea Mr. J. Frank Walterq and =1 desxgnated brustee, under wnlcn |

$35,000 of boands to be received by M. I Trank Walters Shall be 7f7"

blaced in escrow %o drﬁw AO 1nterest unoll 1t snall have been ;oundgz"”"”

oy t413 Commlquon uh&t the rail way herema has earned 1ts operat;ng;;:f*ﬁf

exnenses, 1nclua1ng roper malntenance of roaabed track &na equlp-w

ment, Laxes 2né. 1nterest on outstandlng bonas for a perxod of‘threej”f“f:

y'a:s, a.d that for one year it shall nave earnea, in addltlon, 1n- 5 "°
| terest caarges on.the $35,000 of bonds to be nlaced in escrow;fu“‘fs“
- (2J ¥Mr. J. Frank Waluers shall flle wmth tﬂlS Comm1381on

 § copy of a fo ™ o; Suaranuee by nlm881¢ to tae trustee ;or the bondaif;

- Aholders, under qe ter s‘o& woich Mx. Walzers snall guarantee berson—;~

a,ly tne payment c the interest on tae ouustandlng bonds for a perlai'JUI

of five years from: nhe date of 1ssue of sa;a bonas.- -

'(3) The authority herein granted for the applmcaht»uo‘
execute the moTigage of its property hereln deacrlbed shall take'”
effect only after tnms Commission saall aave 1ssued a sunplemental
order finding tnat tae annllcant Has commlled thh Jbe conditions “;‘.

rerein set out.

The ¢oregomag Ted rd Suunlemental Oninlon and. Order are here- 2

brcapproved and ordered filed as tne ”hlrd Sunnlemental Obznlon and
Order of tae Railroad Commlss1oa of the State of Californla.

Dated at Sen xrancxsco, Callfornla, tnxaizimldaj of
Yovember, 1914.




