_Decisien No._ v

T TR STATH OF CALIRORNIE

Ir the metter of the epplicetion of ).
A. A. Weber snd Alte Distriet Gas
Comn\.ny for an order °u't:ho:riaing T e ST A
sele and mortgege of ges plert end -} Application Wo. 663+ - .
distrivuting oystem in tre urby of Yo e
Dinuwbe. ‘

-

w 2rds and Smitk for epplicsnt - ..

. E‘DC-I- ‘I‘.O"\' Commn.ssmner.

comvany.

| Thi s pértn‘;on oi‘ he orde:r W&“ n0u ac'te& moon and w
Uxe now asked to moo::.fy seid order °o tna‘c anpl:.canu she."libev
guthorized to tro.n J.er seid ga=' generatlng ano. aistrlbutingvvplgn
to c-s:::.a Alta Dis trlc.‘b Gas Comp,ny :.n cons* deratlon oi‘ 'bhe 1c§uance
and o.el:.very t0 e:opl* cent of 928 OOO var’ value o:E *‘he camtal.,,
stock of said” om:oany. - o ” |
ae are fnr'thcr &S&xei to authora.ze saﬂd gas conmany
e\ecv.te a mortrage on. ‘seid ;plﬂnt af‘ber :.ts ac:cmremen't« in‘,.‘ 'h‘
sum of $10, OOO “'he nroceeqs ‘bhereof 'i:o be used to pay o:t‘f 11~
deoteLess cre&tod by abpllca.qt in 'tne constructa.on of said

pla.nt .

~ Since the sbove mextdioned’ order wss made there Zas; been




sdded to tne gas p¢ant bettermenta and ad&itlons costing ap—

proxzmate;y %o,OOO. L% Tke time of tne afbresa* :ﬂrder
850, OOOunad been lnvested in tne n;ant so tnat vxth the ad- -
*t‘ons maae °1nce we are advmse at tne plant nas cost 3
apprezlmately %53 OOO. _ Anere is outstanamng a floating 1n-;k
-débﬁedness ”‘-cn 7111 oe as*umed oy tne gas comoany o nqty#oﬁ
exceea wl uOO. SRR
V | En t resw 1t of granulng tnﬂs appllcatlon will‘ e
thgt fhefe vi Te standlng %28 OOO nur v&lue o¢ stoc d
*he ges comnaqy #na mo*tguge unon 1ts nronerty of %10 OOO |
with & lloaulng ;ndeb edne s of 81, OOO.l | In otber words,.tné“
exceSs‘of-property over tre ;mount of tne mortgage Tlll baffi
represented by stock outstandi dng at g trifle 1es¢ t an 85 ber
cent of ver. | - L
Aplecant shows th &v ln racent montna its earnings
have been s 1ci=nx £0 acsureAtne bayment of the interest on -
,ne prOﬂosea mortgage. | [ e
' Zppli ‘dant also reouests that that purt of the order
heretofore made T _1ch auuhorlzes Alta unstrict Gas Comdany to |
‘iséue'é note not to excea” 520 OOO bu cancellea.' et
| I recommend ta at th‘s pplicution be grahted ana

submit huTGWlt“ broposed oraer.g
‘0E

| &ppllcat1on nav1ng been maae by A. A; weber an& Alta
Ihstrlet Gas Comnanv ‘o chenge or moalfy uhe order heretofore )
mede nerein 1n tne res ects set out 1% the ;oregozno opinion,
ana‘lt epp earlng to tne Comm1331o“ that swid apnllcatlon,sho"
e grantea, | '“” . o B ;‘ -

| 1T "STHEﬁsﬁi ORIZRED by tne Rallroaa Oommlssion of
the Staue of Cel ‘f&ihiﬁ\th&*. he Qrder beratoforelmade_hereln

on tne 25a day OL Septembe l9lo.v¢ . ereov moilfld.f:  ,hf

in the 0710v1ng nvrtxcu ars:




| L. As Ubber is ne*eby authorized to sell &nd'nlta
"District‘gas‘Gomp ry is ne*eby auuhorlzea:uc nurchase that
certaiﬁ’gaS-geﬂerating snd dist 1but1ng nlanu located 1n tne
Cluy :‘31 whe, togetﬂe* wi b any'frwnchlse or-¢*anchlses
wder which sa“a ges gene*aulng pd aiétri f ﬁg-nlaat 1s
cPerateQ.’ Coﬁ‘iaer tion foxr Suld traasfé; shull be tbe
'ﬁssuance~to sala Lo &. Teber o* %28 OOO p vglue 01 the

-

cap1+u1 stoc of Alta DlSvrlCu Gs.c Comnany, provxaed tnat

~

.sazd DTOVETS y or plant sk be trgns$erred to SulQ commany
free end clear of Oncamo*ance,,etcent ex. in deotaaness of not‘”
uQ axcee& $10,000‘ wh_cn 1s to be renresente& by a notef#nd-‘
mortgage‘exéc.ued by slte Dlstrlcv Gas Company; und a floating_
in debte&ness of not %o exceed Sl OOO. :

slte Dmst*;c* Gas Comnany is hcreby °uthorlze& to
'e"ecﬁte'a nrom;ssory note in the UIiﬁClPul sum of %10 OOO “
nayable ir three years f*om de te, bearlno 1nterest at tne rate_
of & pe¢ ee“t per annum, payable seml-unnua¢ly, ana secured oyﬁ\
e mortgage upon.. all o : onerty of Suld Alta Dmstricﬁb@aj
Combwny.‘ ‘ R .  .

_ *aat part of tne or&er nereto;ore‘woie hereln n

 the 25d'day of‘September, 1910, wnereby'A_ta Dlstrlct Gas Con=.
y was aatno iz ed to issue a oro 1osory note 1n *he nrincinal

sum of" ot vO excee& $20 OOO is hereoy cancellea and annnllea

-ﬁxcebt 1n the art culwrs 1n uhl° oraer °et out;th

oraer ne*eto*ore maae nerein on.une isd &ay of Sentember, 1913 L 5;

-‘saall rnmaln in *aWI force end. effect.

;ne ¢oreg01ng 0plnlon aﬁd order'are nereby appr‘ o
vnd craere‘\‘xled‘ es tne 0p1nlon and order of tne 11:0&&

\Commission‘of the-State-o;'gal;fornla.‘




'Deted at Sen Franmcisco, Celiforzmis, this

of December, 1914+

o e et eber. iy
e N R it 7o
TR




