‘Decmsion No.-

B“FOnB ; RAILROAD COHMISSION Ox THE STAEE OF CALIFORNIAL

In the matter of the appllcatxon ) :

of Coast Valleys Gas & Electric ,?_fx* RSO
| Company for: authority.to issue ]~ . Hf"éPP_,k tiol
f,$100 OOO of oonds.g= o [ B

Warren Gregory,‘for Applicant

- GORDON Commzssioﬂer. f~‘

gage 6 per cent bonds.K Tbﬁ appllcant proposes to use‘the sum.:‘of.

$69 392.43 to extingulén notes payable and certain accoun
'ﬁ”able and to apply the balance upon additions and bettermenta

It ia prqposed to expend $1O 000 for additional feédér.ahd di

tribution 1ines in- nd about King City. The applicant:ha

-mitted no details for addztional exteasione and betterﬁen 84

| Coa Valleye Gas and Electrlc Company conduc v

.‘water, gas and electrlc utlllty buslness in.Monterey \ounty3

operating in Salinas, Monterey, Pacxfic Grove K;ns Ci M”

proximately \;1 100 000. The applicant itself has presente
timatea of value as high as $l 600 OOO but these ostimat s'havo
,been sﬁbaect to ver"'general revision by the engineoriag ‘taf
of this Comm:.ssion.;;_f_ffj e R

The appliéant nas an outstanding iaeuc of”$9005‘0

Bond§. £:.,if'




I’or the twelve months ending Soptombor 30 1914- B

pl:lcant presentod the tolloving atatement o:f.' oarningv |

Grou Iarnings- '

. tm‘ctric .oqo-o-otccooooooqocco'oo

Gan. oﬁ;ooooooo-ooc.coooocococooooo .

N i
Vater oooocooooovn---.ooooooooiov,toootocoo. = ‘
Hilocllanooun ooooooooo-oootooocnq‘oocoocoo.\

Total Barningu

.‘OPOI‘&tinS pronaes -ooacocoooo0000000"”"".128. gza

rma ."'.O‘.O.C'.Q...C..OCC.....C.O..OO..C"‘

Total Opcrating -
I!bcpenua and !axoa cesees

NQt mngs .-0000‘.000000.0.0001»‘0.0000‘.0

Intorest on Bonda o.occooooooooo.ooooooooooo* 52 917000
Interest on. Floating Dedt ooccooatoooooooc‘.\ - 6’3%3'97 O |

‘UnconQOhblﬁ Acoomts P YT TS .
Miscellaneous Deductions from Surplus eeeeee. . 171,51
Miscellaneous Additions to- Sﬂ:’plm seaseese o,' ‘ : “020

D‘prwiation ..'.............'.'.'...."..'.‘7.

Total D.ductiono P ’ . . . .. .“ ,

Kat Inom’ DQOQ‘.oooco.o‘o"!vo.oo'o'noootoico; X8

It is providod in applicant'a mortgago and dud ot;‘ tmtywto o
Iteroa.nt:llo Trust Company of San Fmoisoo, dated Maroh J. 1912

that bonds nay. ve. certiﬁed up to. $1 000, 000. for the mn coat‘or

applicwt'o propertiu. Thereafter, undor tho tem of thi. Ind' e
'_ ture, bonda may ‘be issued up. to only 80 per cent of tho
a.dditiona and bettomanta. . o :

It is provided a.l.so in this trust indentnre that 'oonds ha].
--be 1asued only whon tho net oam:lngs of tho applioant sha.ll '_ha.vo
been for a. ner;lod of twelve monthn onding not moro tha.n a:lxty K. ¢
prior to the applioa.tion for the certification of s&id bonda'
_ 1eaat one a.nd throe-!‘ourths timoa the interest on the bond out

-~ mg and on bonds fo: which applioation 13 mado.




Tne appl;cant proposes to use the proceadkgxromﬁth

bond# herein 3ougnt as follows.

‘For extensiora: and feeder 11nes'f" S
in and &bon‘b King City o-.va..ooc-o‘ooniol.:‘ TN M

: Othﬂr &dditions and. betterments .........;7” 0.6

.A.Otal o-o;no.c.o$l°

) I* was stated by'the appllcant that 1t propoaed
gotiations could be completed successfully; to construc‘_
:plant to serve the Presidio at .ncnterey,_and that thiafwoui;
qnire an expendzture of approx;mately $20 OOO.a The applicant e

 que3ted nowever,‘that tne order’ ba not madc pecific as.to thi

It appears that the applicant'wxll be able;to ell an




IT IS HEREBY ORDLBED that Coaat Valleya Gas and Eleotric

'Company be given auxhority and 1t is hereby given authorit‘ 4+

" 80 as to net tha applicant not 1ase than 90 per: ont of th

‘value thereof plus accrued 1nterest.~

‘used for the followin; purposea and not otharwzse.

A (a) To exxinguiah the following |
_notes payable LR . REEULII

_ Name

. California Ra.llwa.y & ?ower Co. ‘ '7/ 1/13,’{;" el Ba
Cselifornis Railway & Power Cos 9%/ 1/13 9%
California Railway & Power Co. - 7/ 1413 -
Sierra & San Francisco Power Cos 7/31/13

‘Sierra & San Francisco Power Co. - 7/31/1& . 7”; ' 5,726.21¥7z7' |

Sierra & San Prancisco Power Co. - 7/3L/13 7% «m‘7L666.95
Sierra & San Franc;sco ?ower Co, “2/3l/13' A

. (b) To apply upon accounts payable.
incurred for addzt;ons and’ betterments eraeiiasany 31

(c) For ¢eeders, ettensxons and
sexvice lines.in’ the vicinity of King: City to

serve prospectlve consumere ...................}... 10 OOO.OOFYfV‘

(d) For Other additions and bet-”ff*f

‘fffand bettermants.4 ‘”




(4) Coaat Valleys Gas & Electric Company ahall keop aepara T
;true,.and accurate accoants showinb the receipt and application in.
detaxl of the proceeds of the sale of the bonds hereby authorizequ;
‘oe issued' and on or before the twenty-fifth day of eachmmonth ‘th
.-company shall make verzfied reports to the Commission-atatiﬁg thof
sale or salea o: eazd bonds aurzng the preceding menth the terﬁs‘
and conditions of the aale, tbe moneys reali:ed therefrom, an&'ﬁhe

use and appl;catzon of sucn meneys, all 1n accordanoe with thif Com-

miesion’s Geaeral Order Yo. éé, whxch.order, 1n ao far as applicablo

is made & part of this orecr. ' I o R
(5) The authori‘ty herem granted ia conaltioned upon.‘_‘; the_pay

‘ment by tha appllcant or the fee preacribed under thc Public Utiliz

ties Acto f"' - -f'

;‘the State of California.:

Dated at San Francisco, Californla, thi

ber, 1914.‘.

-'1‘-:;\




