| DECISION N0,

a In the m&‘cter of the Application
* of FRESNO INTERURBAN RAILWAY GOMPANI
ggr Authority to :lssne Stocks and
nda. T

0...0...‘...'..0...‘.‘.Q.t....‘.‘.t-'

| ipphssation To. 1068,

. ‘o"i -q P o‘n" :

~ IOVELAND, Comnissiomer.

-r'.‘o'.v'xfm‘ -3.. sU2 'r-:'i;."fz:ﬁ‘ m\.-x’. X 's‘ﬁ"f’AF‘Iﬂ"""’j"6‘-'51&7553;.3.-n‘

mhis Commisaion having heretoi’oro authorized tho‘ |

wapplioant heroin to issue $110 OOO.oo of i‘bs ten ye&r aix por ‘oont:i_._ :
bonda and 580 shares of ite oapital atock of the par valno -of:

| $100.oo per sha:ro or a total pa:t: value o:E $58 000.00 for th .
_purpose of oonatrnoting a8 line of eleotric railwaur betwoen l‘roemo

.and Clovis, & distance of approximately n:tna milea, and 'bho L
a.pplican't herein m & smplemental a:pplio&tion having now aakoa. th:la
Oommission for authority to issue an a.d.d.itioml 20 Bharea of-‘ita_ R
oapital stook to be. sold a.t $80.oo por share and to 1asno“'l?alao~ an
_ada.itional $14 700.00 of ita ten year six. per oent. bonds to e |

sold. at 90 per cent of face value;. and the applioan'b hereninlvhaf

atatod that it propoaed to use the prooeeds :from tho salo ‘oi' sai&"’:

20 aharoa of stock a.nd said $14 700.00 o:c bona.s i'or the pu:rp

.pay.tng angineering, administration 3 19331 and oontingon;‘t’g cda., _
the sum of $1o eoo.oo, end for tho pa.yment of ‘the' co‘st”"j"‘o‘f oquipne

in tho sum oi’ $4 230.00-" | S o _'

| Ana :!.t now appeari.ng to this Comm:teaion that b

‘applioan'b herein mass 5 pu.’rported to 1ssne 100 shares oi’ ﬁ:_ "

‘stock o:E the par valne o:r $100.oo per share for purpoaoa o:t "inoor-_

po;r&tion for end in consider&tion of &10,00 ner sharo, &na _ :[‘ :.&




| "f‘.‘peanng fnrther to thie Commisa:ton that said 100 s‘har“ ' ‘,
issued upon inoorporation should have yieled to thiﬁﬁépplicanx mere
| ‘than ten per oent. f the par valne thereof- and it appearing fnxthnr
| tiet :tf sald 1oo sheres of stock : d. ‘f "been aola on; - basiv
i-of $80.oo per share thia applioant wbula have reoeive&.an eddwtional
smn of $’t OOO.oo :Bor sa:ld. 100 shares of stock' and 11; appearing;
‘ther that ‘bhe sum of ;»7 000.00 would. be ample to pey fo:."v""_‘_"\ f 1o8n
‘intendod equipment and a.pplicant'a engineering, aaminietration vlega
| and. contingent ooeta, insofar ea these oosta have ‘been snbxnitted to
* thia Gommission- and it appearing furthe: that the purpeaeefior |
N whioh.the apnlieant herein propoeea.to use the proeeeda fromjt ”
"aale of’the ﬁecurities herein reqneated,are nnt in whole or in p&rt»Q
easonably o*mmrgeable to 0perat1ng expenses or to 1ncomo§ : '
I‘I‘ IS EEBE'.BY OEDERED that ZE‘RESNO INQERUBBAH RAIIMLY
COM?ANY be gzanted authority and is hereby granted auxhority_to;7ﬁ;
. imo 100 ahe:ee of 11;3 oapital etoek of the par value of %ioo k:o

':;per share. L”m'-ﬁ5"

The authority herein 3rante(1 is gmﬂtei “fon the"y SR

i/

1ng oond:.ltions a.nd not othe:rwiso.

1. The stock herein anthorize& to be iesue& shall 'n. 1ssnaart"




'Oommission 8 General Order No. . 24 which ordor, -m ao :f.'ar a.s appli

oa‘ble, is mda a part o:f this order. o N R
' 5. Applica.nt hera.’m shall report within thirty d.aya a:ftor tho atooki:
hore:l.n s,nthorized to 'be issuea shall havo been :'.ssued a‘t;ating tha
the certificates of stock, in snbstimuon :L’or which thu,atoo 1
| authorized have. ’oeen oalled i_n and oanoellod. o
‘6‘. Qhe $10.oo per ahare hereto:ﬁoro paicl on the 100 aharoa o:!.' stook
isauod npon incorpo zation sha.ll 'be deemea. to 'be part—payment upon
the jprioo herain :fixad o:t 5&80.0(5 per sha:re e o
The . authority herein givon i- given aa to "auch atook as
shall have been isamed on oF before June 30 1915-.77-:' D ST
Da.ted. at San Francisoo California 'bhia‘ |

oi’ December, 1914. R




