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In'thematterof' the Applica.t1on ': 
at' FRESNO m·TEllUR'BAlf RAJI.WAY COMPANY":' 
for Authorlt,yto-1SSu&, Sto.cksand,: .: 
Bonds;' , '. . ,:: .' 
........•...........•................. , . . ", ",' " . ".' "., 

LOVE'LArf]), '00mm1ss1oner~, . 

J.ppl:toat1on ,No.,108~~: " . 

\ ;',' 

.'." . 

!rhiS, Commission lIaving heretofor.::authO~:l'lI~d,· the:: ; 
applicant h&rein to, is-sue jllO~OOO.o.o of Its- ten year su: ,per 'oent 

bonda and. 560 shares' of 1 t~ oa.p1 t&1 atookof'the; ~rT8.i1i&,·o::t>,· 
, . '~" : " ",': 

$100'.00 per sbare t or a total. pB.:r value' of .58'~OOO,~oo,,:for the!: 
:pilXpo~e of o.onstruct1ng a line' Of.ele:otr1~,·.~il~t\T,betw.8n::,;~~o:··. 
and. Clovis, 8; distance. of approx1matelYn±ne :illea:;::and' the'" 

Oommission :for authority' to 18su.anaad.iti~nal: '2,08bB.re~'O:r'1¥ 

capital a.took tabs. soia: &t $ao.oo per. share:anat,~:1s8Ue·.-ai80':~:: 

addit1onal$14,700.oo o~ ita' tenyearsi%peroent,.,:.'bon~8,:~O~·;-~~ ." 
,;,., 

sold at 90. per oent. o~ face value; and theapp11oant-here,:1.Ji'1laT1I,tg: 

stat.d tha.tit proposed to use tliepl'Oce.~da:frOm.th.:eal.:c)i,:~~1~·' 
20~re8 of stookand 8a1d~'J.4~700~Oo·~fbOndS:for:the: P~~ •• ·':~i:. 

. .',". ' .' "'.,'.' " 

pa71ngengineer1ng~; a.dministration':,. legal. and· oont1ngentoo8te: .. :ili:.: 
,the SUDl.O:t ~lO,&OO.oo, and :for tlia.,pa.yme~t,Of·'t~.~:co:~t':~Of·~~~:O'ipl1l~j>/ ' 

., . 
iJ1'the'sum o:f.$4,230.oo·; 

.' .·Ana" i-tnow appear.1ng-toth1~Commi8a10l1·t:ha.t:';~'ti~.- ','....' 

applicant herein ~ haS',,;,;' p~orted to "is~ue 100 shareS., of: :tts:, ~;1~i-:;:> ': 
stoak o~ the.' par w.lue ot' iioo.,oo,.pe~,;·Sll~~e~ :fo.rpurpo,sea o'-! '1li~:~'~'::'~;.;:; 

, • .' • " "","'. ' ,"_. " •• , ,0.-".""" .,1. ... 
", , ".1'", ' 

por&tion for a.nd m.consi d~rat1on . 6f$i 0.,.,00" per Share:.' ana' ·1t::,&p·;·:!'.;.:~;/2'\<::,· 
, . .' , '. ,. "', " ",' , '. 

~.:, • "~I ' 



'pea~ing f'ur'~hertO,"th1e.· Oommisslon, that aa,1dl:OO,:shar •• :'O~"8:tO~~: 
issued ,upon' ineo:t:Porat1on show.d 'lJ8,ve ,y181edto .. th188.ppl.icant ,more 

. , . ' ,',' ' .. , ." '" " ,:,.":1,.,',":' "'.- :' - .' 

tban ten' pe;oent.> ~:r.the pa.rvaa12.e::the~e~i:;· ~nd :rt.~·app~rli1g .. :furtl:i.~:f. 
• • • .'. • ~.: < ' " •• ' :, • ,~. " , •• , •• , ",. >: '. . .:, .. ' , .'" • : ~ ... I • 

, .. th&t it aa1dlOO shares of stook:.·':~, "ha.cL~:.'>':, be~n.·tlo1d:on)a:·:bti.~1~·",';, 
o:f$80.oopersbare. this applioant, 'WOllld:h8vereo.e:tve4ianadcJit,:tdDai>, 

~Oft'l;O~6.oo for AU ~OO shares~! s~()~an~~t:a;pear1~i~ 
ther·t~t .t~e· sum.~:t 'i7~OOO~o'o woti1d.:beamp~e· t<. .. pa;:forapPl·1~~f~.··.· 
int4lnde,d, equilnnentana.. apPlicant's' 'eng1ne&r~g;<~·dIn1~s~t1o~·Yi~;~i:< ,., 

. " ~ ..•.. . . ' ",", ;.,',' ,- ',f " ,.", 

. and oontIng,GIlt ooate:. 1nSOf&~ as-the,se. o08t~· ha.v·ebeensll'bDi1t~~ci:to: . 
this COmmission; anCl.1t a:ppe&ilIlg~urthe:rt~t~ thepurp~ae •. :ro~>'·· 

..t" ," • • . " '.' • " .' ,,,,,~ .~." 

whio·h thea}'Jp11oant here1nproposea tOllSe th.:prooeea."tro:m'th";,· 
Bal.e of'th8 f.eeUri~ie8 herein reque~t~l·e.r.not 1u'Whole:or'1i),~~ .... 

reasonably o:h--:lrgeable to operat1llg. eXpenses or to.1noome.;··· 
. ~ '. .' ...... . 

. H IS HEREBY ORDDB"J) that FRESNOm!I!ERu:RBAll ItAILuY' 

CO:L!FANYbe gxe.nted authoritY and 1aher.b7gr8.nted.a'tlthorit.Y·t~. 
1880..1.00 8h~~aa .~:t .1tao&P1ta.1~ft()okof·the ,:Par vailie .. :~!:.il6<>~q.o>/:·: 

, ", ''': :' ",: '. ," ...... ' ... - ':', " , ,' ... ', .. ". '" '." :,':' - ) :.:.'. :"", "-', 

per··share •. ' 

( 

mg OOl1<tit:lons. sndJlot, otherW:i:se: . . . . . . 

1. . !he·stookherein. authoriz aa to be: issl1..a: ,.shaUb.' :l.e~ea: t~ 
~l.&oe iOOsha~lI' .0.1: appl.~Q8Il1i·8 fl1iOCkP"JirpCT~eQ;to;lIe.".be~ 
. 1e~ed :eortha' purpose . o~ i~oorPora~ioh': a·~·~h. prio~·:ii:iLJ:~~~:<, 
.' per' she.r.~· . ' ..... . 

< '." ';. , ~ ••• 

2. . ~eBto:ckhere1n authorized tobeis.aue<l8ha.llbesoid·80·,·8:8:. - . . ... 

·~et.th. a.pp1.1O&ntnotl.esa than$80~ooper·sha;r... . ." ..... , ..... ..' . 

I .. ~~·:proceed8 :fr~m' the: sale Of;h~::8~~Olt.'her.1n.·8:u:thor1~~~.t~b8:0i 

.ft. -. 

issued:sba11 H.u8ed bt theappl1aant.8s: follo".: . ...,' " \ . 

(:8):: . For '. the:Pay1nent. o:fengineering •. aam.inl~tJ!oation~· ·legal..lUlcl.· 
• '.' ", • ,_'. . '. '. ." .•• ' •• _. ,_, I. • • ~ ",_ • 

~ontingentoost~1n such'amo~~ as TIIJ:y be'a~11.abl~~·... . 
heano. Interurban·.Ra11?laY Company 81U1ll.·lt~e:(), 8epar&te~;i·~~~ .. ~:and 
a,OOuTa t~ a.ccounts· shoWing.: the . re,,~:1~t,' 8~~ :li pPli.~a.t~on,:~·,a. •. ~b.,::;:}:o:::,:>·: . 

'.-~ 
. ' '. , ,.~:i:>:/, .:~' '. 



... .' .. 

. :(. . , .... 

of th.,proC~8~8"from .the sale of t~e sto~kh~rebY'.a,1thor11.a'~:'b.:'.,> 
isaued; and on or before the tvrtm:ty~fi:tthday of :.aohmo~tlt~ .. tlie:, 

'. " " .' , ,.: .. t,. . 'I' 

company shall 'm9Jte verified r~portatotlie. 9oDDi88i~n,8:t&t1nS::th&:: 
. .'" . ." '.. . ''', I." .' . , ',e • " ~ 

sale or salea of a&1d,stook during, the' preoedinS· month,;,the'te%2li.> .... .' " ",,' " ."" " 

andcondi tiona' of the sale; the money-s; rea1,i.zed~her:e:f~om~,·8;na:th.-: 
use and applioa t10n 0 :fsuoh' inonep';'~ll in' aooor:dan~ e;'~i-t~,thi'~~:: .'~. ,',' 

. . ,", ," ...... , ,"', ' " 

. Oonim1ssion '8 Genel'8l., Order No. ~;~wh1ch order;::1n<s'o 

Oaole'~ is _de a part,- of this order~ 

!. l.pp1icaut: herein shall report Within th1rtt da.ia~ a:tter.tb.8"8t~~" .' :: ' 
~r.:ln~uthor1zed to be issued shal:l have beenis8Ue48ts;'~ing:'th~,-t..·· 

. " ' 

the certff1oatesof stook. in .. subS:t1tu~1Qn'··for<'Rh10h,th1.j>8t~ok~1'.: 
authorized. have .. been oalled in ancl cancelled." 

.§. •. ~e $10.0'0. per share heretofore· pa1cton1;he l.o08h1iLr.80~<8tOOlr:' . 
..... 

:r~8U.d uPQn ineorpOlat1on sha.ll b&deem:ed 'to be: 

the' prioe herein:fiJted. of $aO.oo·per a~·''; 
The authority herein given 1. g1v~n~,8,~: s:t1chatook:aa 

~hall have· been issued on or.. before J-lUl8 30;J:915~:' 
Dated a.t San Prane1 aoo , . dal:[:forxi.1a,·tld~· 

. o~, ~eember. 1914. 


