
c. S. S .. ?01'ney, '£o~ &})pl;1cant •. 

o PIN * Q Jr' 

Thia 1a an applieation by' Central.. Call1'O~1aGaac:00:i.paul1'·'' 
:r01' authorit1 to 1·8sue 18.000 o:r i t8:ri~8t mort~e··bo'Dd.'··tc),b.· .oi4~:· 
at. 90 »ercent·· 01' faoe.Talue and to. i.8U~· $a, 800' :par·.val.U~;Ol'i~:~::. . 

. 'commoncapi-taletook to be sold at 80 .. percento'! ;pa.r~' ort7~"()~~>::~< 
." .• ' .' " .. ;'<'" ... ,' .... ' .... , 

The appl 1 cant thus prop~ses to realize $14. ~40'tore1mbure. It.;r:oZ'' . c' . 

expend! tu ft8 hereto:ror. made. . 1'heappl;1oant'groups th.s~.e%p.nd:i:~;· 
tur.~·.t'o.r whioh 'it no .. ···d.sires to be re·imbu1'ee4. &s .. folio"' •. :.'>" 

Aeo.essor,yequ1pm.ent at works ....... : ...... ~ 
, .' . 

. '. Ga1J· C• sen1 0 •• ··· ........ _ •• ~ ............ .'.: .•••. ~~ .. ' 

. G"e:m.ters . 
. ' .... :::, .. ; 

• ~ ••••••.•••••••.••. ~ .•••. ~ .•• ~ ••• : ~'. /:' l09:;iOO> 

Gas . r.gulatos-a ••••••••••••.••••• ~ • .' ... :.' .; .••.. ", . ..··6z!io:):· 
Purl:t1'oa.tlonapparatua ••••• ~.~ ••••••••• ~: ·l,.l'O::~,~'·:·;'.::::c'::·~'·· .... 

D1at.r1but1onma1na ••••••••••••••••• ~ .... ~. . :6i:~.~o.·· ....... . 
', .. ,,: 

General equipment 
'~. ' . 

• • • • • • • •.• • • • • • • • • • • .•.• • • , .... ··.·1.17 .. , ".:/. 

Applicant submits a 11.t in' detail' .. ot~h. 

these totals as.Exh1bit·A·~ An examination ot·th.8eit.~ .. 'rai, ••• :. 
several qUestions whioh must. be .. hereafter determined 

d1UDi o.t an aud1.t. 

. '" .~ .. ": 

. ", " 

. . '. :.' 

Under a.pplioant' s m~rtga.ge 'and' deed. of t~.t it .··lIlliJ·1 •• Ue: . ., 1";"- '. 

bonda up to 7'5 per cent of the coat of' additions 

may issue said bo·:o.da onl;rwhen ita net' ea.rnings forth. y.ar.pr.T1ou~: 

allall have· been twice' the 1nterea.t on. the 

bonds propose.dto beisau.d. 



. For thet"elve months· ending.'NoTlmber JO;1914~theap­

pl.ioant 8ubmit~ the' tol.lowing statement of'" earning 8::, 

Gr08S revenue ..................... ,~' ••• ",~,.~"., " 't78.'SSCo6:," ' ' 
,,' . 

Op.~ra.tlng.·expen8,e.. .' •••••••• ~.33.,.,83~03: ' 
}hin~enanc. • •• ~ •• • ••• • •• • .... 4.'80.~:43, 
Taxes ........................ ~ • 3~'.t1-7.12 
Insuranoe ••• ' ............. ~. ••• " 609:.0~: 

'Total expense, ••••• : •••••.••• ',~ •• ·42.310;:.,a/ 

36:.2~44, ".'; 
I , .... .., ..• 

, ' .. .' " . 

SiDk1ng fund, reeerve ••• ; ................ ~. ~ •• , 2~-65P.:'OO .. 
Net, income ••••••••••••••••••• ~ •••••• ~~~.... 17,26'1.:48:' 

Appropri&tion to renewal resen., ••• ~ ••• ~ ••• 

Ap.propriation f'ordividende •••••••••••••••• 

The, applioant U%'ges the immediate n •• d.·ofthe'bond.,here1'n 

applied tor for ~urpo8e8 of reimbursement.' As; ,there are 88veral1t.-· 

:f'or Whioh"the: a.pplicant desires to be, reimbursed. I ahall 'd.efer: arQ", 

decision, at,thi8 time on the a.pplication'to iSBU.the: lI.too1c~ 'A. aoon 

as a. proper examination oanbe made 'of this· matter by- 'tM:Audit1ng:,' 

Department of' the COmlni8.ion. a suppleDi..ntal order, w1ll ~;:iS8U.d g" 

to the stock illsue. Appl10ant has-mad.a· sui'f'1cii.n t, ahoW'1nS.~, how • .,..r,' 

to justify ,~he iasue of. bonds in the aum oft8~:OOO -':f'orpurpo:ae8::0f<r~,:", .' .. '., 

imbursement .. 
" ' 

In Application :No.' 1168 thisComm1 ••. ionauthor1 •• "Central. .... 
California Gas Compan,. to', iSBue .15'~OOO of bonds, and,tio, 000 par ., 

value of oommon, stock. At the hearing upon Applioation No~ .1427 
. -," ," ", ,. 

herein, -l!r. C. S. S., :Forn_x tor applioant~ . reported that it· had ls-

sued $10, 000 o~ bondBand tl,OOO of common '8.toolc:.'Ql1der~h.~rd.r:up.... . " ',," 

on, Appl.ication lIo. l.l.68'. lIr. :i'orne;y r.q~ •• tedf'urth~r that the Com-. . '." ,".. 

mission cancel the author! t;y to iS8ue the. remaining .• 5~oOO:>o~ bond.-.· 
, ,',"',' ,',.",';. >"", 

, andt9,-OOO, O:t:oommOD .tock.' ','.' .... 

, ':- .,.' , ::-

-2.-



" . 

For the reasons hereto:f'ore atated~ I reoommend tb8.tthe 

application be granted and &ubmit· the' following form of' Order:' 

ORD:I! 

central california Gas C'ompanyh8.v1ng: n1ade applicat·1on to 

this Commis8ion for authori t,. to issue ta.ooo· of ita :t'i:nt~ortgage 

6 per oent bonds and fer authori t,. also to iaau.. tB.8oopar 'h.lue .. ," 

of' ita common oapital .took, 

And a hearing having been held and" it appearing' .that the " 

purposee for whi a.b..the applicant herein propose. to ieaue sa14 
, . 

bonds are not in whole' or in part reasonably ohargeable to.operat:-' 

ing expenses or to inoome, 

I~ IS HEREBY OBDlIRXD that Central Ca11f'orniaGaa OoJllP&D7' 

b. given' authori tl' and it i8 hereby gi 'Yenauthori t,:, to-i.aue: ts.OOO 
, ' . . 

of firat mortgage 6 per oent Donda under' ita mortgage and d •• d. o~:~ . " 

t1'l18t to Loa' Angele., Trust and Saving8.:B8.l:lk,dated Jul.:y 1, 1912' •. . ' '." .-. 

The authori t7 herein grant·ed i. grant~dupon the ·:rollonng 

cOll.di t ion&- and not otherwi •• : 

(1) The bonds herein authorized. to be issued abali b. ; ;-. 

80ld 80 as to net the applicant not leS8 than 90peroent-of"the 

tace value tb..re~f plU8 aoorued interest·. 

(2)' The proceeds derived :f'rom the. aa1e of said' bond •• hall": 

be used for the purpose of reimbursing the applioant for. 'eXpendi­

ture'S. heretofore made as. per applioant,'s Exh1bi t: ·A· at:tached,to:' 
. , . . 

" .. 
the applioationher.in. 

(3) The 8.uthor1 ty herein Si ven aha1.1 apply-to: a.uch bond •. 

as- shall have be.n i8sued on or be:f'ozoe June 30, 191;. 

(4) The authority herein granted 1a, oondition.duPoD ,the' . 

pa.ymento:f the tee presoribed under the Publio· Utilities. Act: , . . .. . . 

(5') Within thirty ,days after the. bonda herein a.utho~ized' 

to be issu~ ehallha.ve 'been issued. the applicantshall .. r.port< 

such iSSU~:~ and. the terms . 01" sale. o't said bonda. 



The foregoing Opinion and Order, are hereby-approved and 

orde~ed file d as the Opinion and. Order o-r the Railroad. coirm118~lon 

of the: Sta.te of Calito:rn1a.. 

Da.te~ at San Francisco. Ca1i:f'ornla. this: I.r d..:."dal'. o:t 
December •.. 1914. 

~.~ \' -

- .... ' 

", 


