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.Dec.ision :~6. .r 
EE?C;?E TESi?Ji.;.Ii;~().a.D C01~.!!SSIOlr·01::::3]: S~~:ZOF CEEOaNll. 

lW··.~~u~cr~I~ .. ····· 
, ., ",,' . 

.. • .. .. .. ,. '. ~ ....... "~ ; ,".:' '~:'.' e, .' ,.' ~,~" .,' ~ .• ' •• ~ ...... 

', .. '" .. '. 

O?llIOl~ .fl:1):b~nmnJGS. 

~~is is ,one of t}:e 7e.lua.tio::l ce.sesbrougnt: 
. . -, . .' :., (;:.~~ i : 

It we.$" inS~ituted:'1.tna.er 't:he 
'. 

'con:tinueCi.U1ld.er t~e :;::>rovisiollS of Sections 47 az:.o.'iQ: ,of'tAe,"r.;.bli~\:·:::: 
.' ~. " .,', • '.' , '." " '.' 'I ,:-. • .'~ .. ~ 

I: , . :~). I,; 
mad.e,iD,"t:trl.s, o:'9:I.n.ion', ,are:f.:tdSi:6:g~:~,:::: SUcifind.illgs,S,S 

.. "/,.',.',,'. 

of, iactregarc.ing certain fe.ctors ana 'el~ents: 17:c.ic:ll6.a.J;:e:"\!:9:';IiJi~, ' 

ve.l-:.e of t}1is.?rOpe~tY ant no at~vempt ,will;- 'be ~ac:etoe.eterfuihe'i~s::::< 

valus. t ion tigJ::tb e Ilse.,d.. 
- , 

ordered. to },)repsre e:::lQ. • file an,i!lve:c.tory 

:pro?El!':tyc7.nstoy i ~'idthe st:a"be of California.: 

·26. 1913 •. tbis invento;:ysnd ap:p:::'e.iss.l w:;:.s:~eceived.'by:t:te 

'.':'.,'" 

a..v:c.' ~7~i-oit. nJ..\tatt~ciied.:hereto' iSe.co"9yo£t~e- Fi.naisu;r'J~:~iy:: 
':',' 

':" ,: , .• :,,'.," 

. " ' .. 

C c~iss 1:o:'.t s engineering'6.el>s.rtment tt;;.s:ilisJ"Z'~;t eO. '. :to 
, , 

ine:e?er.cle!lt· inventory 8.:c.o.a:9:9raiSal ::or~che 

"
Ii" ou.t :1I..,,!;-:>_v 1.1. .... 19:1 ,A,. 
~ -,---., ~ " - - ~., 

.1 '~ 

started ~nd. t]:'e :::e:9ort ~;s: com.;?ie.t~:d.ends~bm:[t'te'<i· to'ihe~:O~W:i~ii{.\;:' 
:"'. "';::,' )-::, 

.~ttacl:.eatothiSO:pGioll-aS·~t-;"ibii ,n3~"" 
" 

cO"9Y oi tlie.Jhnel Su~~ry s~eet:rlaa.eb~ .. ,:~=~~orz;-jSSion:Ts::er.g'~f~'?:f7(?::·: 
i"l"~,. cle_uar't:::;.e. :c.t,. \'ihic~ Si1r.:lS U;;"I ,',t:o.e Z7e,8d, t$, ·o:f:tts' ~1y'O~o~sal . 

-.;) '.C' '-__ '~- .... _. -." 



; ,'.' 

On Se:9t~;a~:ber 16, 1914, a co:pyof thls ,repOrt of the;> 

CO':l!!lission 1 s .. :e~::i.neering ,depa.r"G:r.ent was s1ibtitte'd; tothe:aZil:v;s;.y 

Company ~c." tJlereaf"ter, on J)ece!:lbe~' 7 ,1914". 'thedom:.?any"Il.oi'iiie,d.'''~ 
"t?l'e: ,Co~issi'on b~i letter' "'G:hatits Bo~:ra:of j)irecto'rs::c.a.d:d~ci:,~e:~> 

to $ccept Jc:c.e vs.J:u.e se't u:.?on i~'S prop,erty 'b,y·6:c.e" 

:::c.efollonngmette:rs areessentisl in an 
, , ' 

and. t:c.ey ";jill 'beconsi<lered in tile .ord..erlisi~d.:-
1 Organiza.tic!l~ ,cori.s"tructiO~&na~er~tio~. 
2.. stockse.na. 30nc.s. 

4 

3.eproo.:uctiO:c. Cos'/v,. 

6 Reprod:-::.ctionCo'st Le'S's ":Deprec.ia.tio~~ .••....... " 

, . 

(l)Orgs.:n.izs.tioD.t . Co:nstructio:c. anc.. O"Oe:::-atio~";,, . 

/"-:'0 ~~~r SilSe.r Hne,Es;ilW&YCOtl:pe.nY'ViSSoI'g~izec.in, Febr~rY •. 190'5;<' 
Cc.-/' .' "'" '.'" .,". .' ,.,' 

"ouilo.. So stSLd.a.rc..~ge railwa.yfroo.Es.l:;?J:l., on the :Sier-ia. Railway.: 
, - " ". . .' 

, .' ".", _ '"'. • .'. 1 , ." 

co:n:t:=olleO:"·cY t:'c.el' irrteres"ts 'behind: tlle Sieris.Ra:ilwaYCom?any;o,!: 
' •• ~ I ""." 

i 

i:l t!!e.t regiOn .. ·~:i:ie· a.ctu.a.l consJ~r-r..ction of·· the. 

~902. ~:b.e' ,f·i:cst unit o! tb.e l1!le was rea.d.y ,for,.ope:r:~"'';ion'be~i-eeri\ 
, , ' .,' '." .,.' 

3.alp:o. . a.~a.l:i&Q.le Cs.mp in190S, Whl.letheseCO!l'Q;~D:rt;' 'bet~eeri'ka3.e 
, ' . :'. '. ., .' ". . ~ .', ' \ \ 

'the'.li!le res pr~:cticelly comple·beo. a.s: it. :c.OvT e::o.sts'.· 
: ,:,::,:\':,-... ,.;."", 

1905,tne. control of the property passed. from.2Ez·~ '~.$.:BulJ.'o'~:k;':the;, 
" " ;,.,.,' 

~ : -; ','\' 

princ.ipa.l: .stock :c.ol<ler $one.. ?resid.e:nt.·s i.nce t:c.e tim.eO:fCr~aiii~S:]iOn/::;:i .' . 

to the ste.nd.e.ra. Lun--o ex Com::2sny bYtle~ns,:oi e,. s,/cockt::-.i;.nsac:;:i,o.h.." ~ii~i.::< 
, ' : " ' " ,'. .... \'. ,.... ,~'. , .. ,.~ ,' .. ':~'''''' 

c..etails of tcsd.ea,l'ate so interWov:e:l ~it!l' othe!'·bu.Sines'st:re.hs&c-t~di,\,. 

+.-_",.0;,..,.,; -J. ... er f'l·_-"e .,.,0· .... ,,· .,.,'0.... .;.,:,.~J.. , ... ~o 1e 
¥ ~ - ... ...",,' .... 'y..... J,..:;;" • 



.. ,. 

.co::1.trolo:f tlle standard. .L'1ZJlbe·r Co~:?~y ever since •. , 
", ~ , 

~.o.e Sugar Pine 3z.ilway COnlpsnynowowns and o:pers.:'ces 
,,' '. :' .-A, . . ... :. " ,'. ,.' . ','1°"':' ',:,: :'<' "'~'.:«'" 

~'U.o1u!!llle COUl'1:'cy 14.15.miles of s~e.nd.ard. gy.gerai:L7.:ay~ extendfng. from" 
• '.' I • ' • , 

In ao.6.i tion to "t;.:c.is ?r.operty t:c.~;com.p:~lJ.~~,()~S)"·" 
one::uel oil t~nk s,:r:.c. e. SP":lr t=ack'525·feet long, at .. standard:.an~{:o'lJ.~·r . " .' " . "" . '., ' . r::: 

" 

?ine RS.il-&s.y bas, hO';7ever, o!Jers:tir..g risht,s ove"r the <Sierra·?ai,lwiy'·~ 

from Sonora to ?e.lp:b.~ So c.ista.z::.ce of 9~4.6~ r:rlles .. " 
. ,. '" 

,~1ie c,ou..~try -'chougA "lUCA',: t:cd.s:ioad. pass0sis:'very- '.' 
• ',', < 

It :vas: originally covered o,ysugar ", ,\illite' 8.nd·yel"J.o~·?i;o:e:,,:~· 
ana. :fir e.nd. ce:Cz.x o(Gi~ber:~ but tl1is ilas "been losse:a.:; Q.if,,;e:a.d.atthe· 

presen.J6JGim.e -;r:tthtJle exce~"~io:::l of one orcnerc:., , "the,lallda:tong,tlie:' .,. 
, ,'.... ."\ .. 

track is-::.sed.:for no oJ~her purpose then g!"'ezfng: ... 

Rs.lp:b. is 2831 

contin'1lo\1S.1yunt5.1 an elev&tion of .4240 feet isrea.e:lled 
.' '.. . . '. - . . 

t~e'liZle. ~!lel!lS.:::-:im.U:o. be<ie is 4~ 7 5 :pe!' cent. 
, , 

0:1 ~lle line is, 56 d.egrees, Vlith t:a.e greater ~rt. 

~ryins from 20 degre'es to 40 clegrees.,. 'Z'.c.e 

ezcs.v2.;tion andetiba.~ent is abou.tl2 feet.. lio~t'O:f.l\i.hk.gx:a.<ulig<~ 
.. :"::-',J,',,.' 

is sid.e. till ';1orka.no.. e.bou.t 55. :percen.l(j of 't:b.ee::CC:avate,ar.oS.:ti,ar:tei'·.i~i" 
'.""' ,,_," 'c . ";',.:: 

eartl1.. ~~e 'e::i.g~.J~ trestles, w:nic~ com.:pr1se'. s.llt:c.e:: "b:ria~es?Il;,~~.~:··i:t:4e:;,.: 
s.re of ti!:loe:::o, and. the<culve2"'.ts are constx:uC:ted' of" rubble; t,imb,ef':a.n,:.o./: .. >:":. 

terracottevi-oe. 
' - -

of more t11s.n tlle t<.s"O.e..l,nU!!lber of ties:pe!" mile;. 



, '''",'' " 

,110 :vas.senger t:rai~C).· e;:re operatea ·oV-eF'thls:.J.:tIle_, 

pel,o'USiness is done dUring tb.esumoe;r·m.on"c1W.wh.ile:"bh~' ttrrto·e!':anar,; 
J,"';,.:, "f" ,::"" 

J.oggiz:.g see.soll c:OIltizlues. ?:r;£.c i; i ceJ.lysllo:f, i;:he:,io;'1'l~g~ ~np"~~f?\::,"" . 
I.,. 

ope:oe.te one., regule.!''Sc'he'c:ule. 

(2) StockS. ana.. Bon.ds -
,,' ".""", 

" ," , " , ' , '\ " :">;:~''7",:~', ',:, ;' ,",' '.> :'." 

The ce.pite.1 stock of the' Sugs.r ~irieRa.i~way ,C9m.panY',c:onsi,s;t:s:::::' , 

of l.0~ OOO'siiares of CO!!mlon stock with a. ll~r 'v.alU~":of,~iqd!~o():'~~~~;i'" 
, ,:.:', ":",, \ "::,"', ':""~"":>:::",":'~"<"',' :<""':> ',' 
s.oO::' s:cD.res:',o,:£':i:iliis>,': ',' ' 

nuX:i.~'tlle,con~@b;~tioD> .',' 
'" ,'-" ' 

·:::~~~:::E::;::~::t:::::::s::::;~~~~i~~~~~t~\:~< .. 
, ",,;,,~, ,;\~:> ::'.'~<~'; ,:,~ '~~ :",: " " "! '," , :<.,',:': 

40 years wit1 interest ~yable . s:emi-snnualJ.y~ ,:f?:.'18o.~060~,:,::\7Q,r;tE.:o.!,:·: .. : 
these bonOs, were}gi.~t::e same diy, sfri··.: O:ft~is:~o~i:'~i'~5~·6~\9.'S:;~~~':':/:>.:: 
teken .by the standard.. ~u.mb erCor!l:9anyano.:$ 2.5~OOO~~h~ t11e' si~~~:"'~,' _ ... 

,;,'.' ':,. 

&1.il 'ire.yCo~s.:ny. 
, "':'" .,'/'",'. 

to ,tile. Stz.!ld.axe: L~~::ber ·.Col'Ilpany,$640~OOO: o'fadci.itioD.ai<::~opf:,~as:.; '. 
issued.. to. t:::'e· Ste.:::da.rd. L-o.moer Comp~,' e.nd.s/~tbe?:r:es,~nt:tit::l~:\:t'lie:,,: 

.\,' . 

entires;Clount oitlle. ~lltl1o:cized. ~:9i.tcl etock:tsou.tste.fcifui.~,:c<,:ul"";" 
. '/ ~ 

. teres,ton the o"J:tstsnding bond.s1le.s, regU1ariy'b-een:lJafd.f;?:~:,~ir~,b;~2 

gillning, b1909 "ciiV-ld.end. o:t?43~OOo-•. ·wS.s:1,edlli';~d.~'if3l~~~;'¥0" 
st~tea.in_the Cotl?any's s.nn-o.al -re?ort ,ior-tlle' year, ,190'9". o~,' :-:.~,.:.\"" , .... 

aCCu.6T.':1e:. tee:proiits8.!l.c. sUJ.""J?lus !or:t2le :.yeaxs. 19;O~',,:t'9;0~-,S:ll·~':~:~~:~~':' ..... , 

~ ,.' ,' •. "r""", ," • ' : 

zof t~e 'Ye;:.re)lo.:t:o.g,J)ec.e~oer 3:t~ 1909, midili .. Js.I:.~Y~>~9i:t,::.:::it-rXr-%iier:.<, 
", " : .~,"': .. 

", :."", 

'This.le'ite; ·d.e f:tcfi' Ort:".J.ttD:e:;.« 
30,. 19l1·~ of '0 14~161.42'~ ana. alt:b.o"tig-:c.1l0 c.itic1~dsV1e.r,e, 

ei t:2eri!l 1912 or 1915,. eo deficit Jw..$ re~ine.<lonthe C~6.:9~:n.~~~s/, 



'.,," . 

., ,J....h +" It ::::rilS"t cs. stated. .4Jji:,at i:rom. the a.!ll1US;. re!l,or\.ls 0":: lJ.!leo 

to COm:nSSiOIl the, iina.:l1cial. :history of., this: ,'Com~e.nY· e.~pears:' 
u •• , ' • • • • ,', '. 

this. 

obscure ~d tb9.t its iinanciaJ.. status as now sLlownis la:cgely:fic.ti--

tio:us: a:i:.:d c..oesnot represent the fe.:cts., 

oWl,reports ti:e in~estme:o.t in io's.d.: and. eCluipcient "o:n ~Ulle3Q.;;'"1.9:07",,' 

","1:.er. t:heroe;a. ireS :9rectice.lly :f~n~ ~:hea.,a6ount~d '"to only $:'l~,0;OOo: .. > 
~:b.e 1909repoZ't silo-ns:e. 'Ctots.!. ezper.d.l. ture 'fo:,' :cos-dana e~Ui:pt:l.6J.?;tt:b:::" 

, ,~ ... , 

J-::ne 30 , ., 19,09.tf o.h .~ ':::7:0- 1'::::17' 1""" 
... r ... '..1' ...." , ,""'''/ .. ' 0 • 

, " 

p:ro:ye:rty to a,ccom:.t :::or the d.i:fferencebetween: ~l.S,O,CoO:.ana:':i;:he:,:'.' 
, - '" ... 

o "''f'tr- "''''0 ':':"L 0, Vv " • I!l t:c.e 1910 report s. :'lew i tern. is, ed.deilto 

account, !:.~.mely, ttcos"'c of reed. !rurcllased., ~~,ooo~ooo~tt 
Inters"'ca:te c.o'=l.~erce CO:::=lis,sio::' IS O:le.SSi:fica.tioIl, wMc'h:ts 

"by thisroaQ, in its acco':mti:r:g) it is, prescribed. 
.' . ", 

sJ:o~d. 'be c:hergeo. e::.o-:m~.;s. paid. :for road. ]?-oXc1le.SeG.,a.ncl, .tJ:lat 

:ps.:?'Oe:n:·~ is mao.e cyan .issue at t:b.ecoopar.yTssecfu.:r.£:i.es or othe'r:" 

cOrrlClercial ];taper t!l,e casji valu.e thereO:t, &tt:":le; ":ii:lB. of suc;d~aYmenti 
'.' . ' 

si:oilld. ""0 e: c$J:'gea.. In this case the~ c?erge Of .. ~',"l,.ooc~d6o~',·iS·~:Pur~lY,;,>,·· 

single :foot of ne:wlineiliti:eme:?ll,iDg. o±;::.bhe:::, , i'ictitioilS .. Not a 

Cla.ss'i:t'icetion we.s a.cq,uireo... Tile $l,OOO~OOO.· Si~3l1yrepreseiltea't#e-.:" 

. .:: '. . ',", ,,', ....... '.,'. ' '. 

J.. year leter il}j€:r cent dividends' werepaic. on.J.;hisfictii;:touS: 

capitalization. T:heComp&:lY in s.cld:ttion to interest 

:b.es :paid. in ell B 189' ,,000. ind.ivide::::.o.s t eqv.al to more 
the reprOduc-ticn' cos~ new of t:o.e property 

c.epartCleIltl'svilwit.io::n. I~ is my C?iniicn t:re.tt:c.is·.compe;!ly'>s:~h:t~:, 
'. " ' .', .' 

revise i.l~Saccou:a.:ts to silow :t. ... ,;s. :f:t.~llc,:t~i c,onc.it:i..oii ina.c,cor&a.nc~ 
... ~ .,J..... ~ .c...,' 

i1l.~..Q. \.I.e.e ..:..ac \IS. 



J.s statee.. :heretofore ttis re.:r.J.m:.yi$ 

::oao. consist'S! of 1.0gs) a cOm:cloc.ity, 'li:OOIl. wliicli very.l¢w rat:~~, ,'" - .' , ' , '::" .'" 

ton, m.iJ.e . in t::ae iollowing te'bulet ion:. -

.... -.. --,. .... " ..... ' .. :".'." ~'. 
:~umber of to:o.s· carried. ee.rning revenue· ......... . 5SS7'&~;OO' ' 

.-.>".' 

''11 one mile ,. .. .. , ...... ' ." ' ..... -. ", '. 

1t a:n.O'Oll.t recei~ed :fo~' eacii ton. of :f'reig1it· ." 

. , . 
e'· ." .......... ' ..... ' •.•.•.• " .. .. 

. ": .. ',,' 
, . . '\ ~ . ' " . ,., '. 

Fre·ig:::.t revenue per :tile o:::r:oad .............. _ .. •• .. .... S:254~.28 

............ ' ......... :." .'., .. 

.lll signiiic~t traffic, reve:o:o:e s.n.e.otJlerstatis.-t1.'cs'ar:e 

s~o'rr.O: izl. tlle t~ble, following, which also shows" the mo:st 
fig'uxes froe the roadrs annual balance s,ileets:-

'; 

'. 



- ·7 -

Tra.tf1c Reven'lleand OtherStst1st1cs 

:;. C~pi~ S~oCk~u~orized 
, 4 n IT Outstand1l:5' 

5 3o=ds - ~~~o.1zed 
6 n 

7 ::"O~ oa.ts'ts::lC.i:lg Lia:oili ty 
8 It 11 " 'Oe::- l:i1e 

9' Cost, Of ~~.es per ,COTS Eeports 
-,10 It I" It ~le of, road ' 

, , 

11 :Sqt::.ipl:lentcn;n~d';' Loco:ot1vos 

12 

13 

14.-
IS. 
16 
17 

18 
19 
20 
21 
22 
2S 

tt 

n 

Z:::penses 
" 
IT 

n 

" 
" 

n' :rIa t cars. ' 

Freight 
Total, 

tile o£ roo.d. 

- llai:::t. Vi .. & 
,.. 
.:.-. 

" z. 
~r~s:po!""tatio::l 
GeneJ:'S.l 
~tal Op3:::'$.ti:lg 

It " 

;:an "r.'ay :;:tro: .A.e~als 
:D:lterest on Bonds 

2S :Net Inco:o 

29 .A.~<!1t1oIlS and :Settel"tle~:ts. ' 
30 S17'jri""g Pu:ld 
31 TO~ Acct;mo.l&ted ~lus. a.t 

, end of: 

T¢IlllS.ge' - per ce::lt o:t totcl. 
SZ' :-t 'Prod'ttc-:;so~ forests 
S3 tt ' " ' "m:f'g' s" , 
34, rt allothere 

10COOOO~00 1000000.00 1000000;001000000;00 ·lOOOOOO~OO,,' 
360000~00 lOOCOOC:OO' ,lOOOOOO~'OO 1000000;00 'l06ooob~OO ' 
480000 .. 00" 430000 .. 00 480000.;00 480000.'00 480000.,00 

180000~00 18000000 "180000~00 

540000~00 1180000.00 11S0000~:00 1180000.0011800'00;:00, 
36000~:OO 78667~00 '19S14r~:00,79S14;'OO,' 83S9a;.:OC' 

]'ot S~OWll 1249482;'22 l2;514-'le'~~71' 1255240;:20, 
Tt ":83298' '82. 84584:92::> 

Rented.. 2 3 3', .. 

It 50 50 50 
.. .. 

It 1 1 1",/ .. 1: 
'," 

:.,-' 
none, 

" 

10070~'59 18616~:01 14801~'50 11450~i5" 
34.01.32 6160:,54 9062~55 ' 9927;12:, 

14628;"'92 27437;;40 ' 32tl~6~'74, 2:9724;61' 
2890:11 6507~24 5927,~58 6280::60, 
30990~94 58741~19 6222.8.37 57S82;48, 
2066.06 7';08 26SI.22 , 

S5912.23 97S27~S3' 68946~94 
.. , 

550~00 896;17 
9000~OO 9000~00 

7703~15 

26S52~2S 80328;51 53541:;44 'ZTl5~~5' 358~~i~:> 
."' .' 

14825~'92 54349~~06 3927~O9 S7S4~'27 4S62Z~8" 
-_ ... . ' .. 

:1:7ot show.:l - .. - ",.-~ "., "~'~ \~;:~i. 

l177:51 45430;19, , 14161;~2, 16'139.:87, 

~ot MOwn , .. ,' .,+ .. n 9S;"lO 97~44 , 97:;1'1:, ' 
" 'It 1;S5' 1~4S ',J;58:i 
" 'It 3~04 l~lS : '1~25>' 

. , . . , ... ----------------------
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Original Cos"'" - . . 

~lle ter::o. tiO:rigi::.al Cos.tl': meaZls t:he . Origi:M.l'boOkCOS.;t,a.~c.. is;· 
\ '.,:.'< 

d.efi::1ed. as" t~e actual eZ".genc.i"v'C.res cllargeable'to c~~ .. pitW. ,account; .. 

accords.:J.ce ti,-'.;il t::o.e Inters-ca te' COm.illerceCoo:nss,ion fS classi::fice.~i:on~'.; 
in casll .o!' its etl'tivalent in terms,o:f~:?:sh. bYthe·I~u.o"ii<i,ut:i.~:t~Y:. 

• .. ". "' • • r, " '. " 

its opers:tive -oro-certy. in t~e sta.te ciOs-lifo rnia'lJ- .. ~.o':t: the,;a.e.t,e 
- ... . .~"·"f,:" 

ve.1u.a tio!l .. . "r., 

origi:.J.S.J. . C os:t of t:b.i s :prol~e.rtys.s,defined: :aoo;Ef :ts;:'llo't 

tai!lableior the reason tilat 

, • (. / .J', ',' 

0·-£ t:b.ests.!la.a.ra.L~'b er Com:.9a!ly'~ e..."1cl the' accoWl'ts.not ::?:r,ol'e:rly,.s:€?g:regS;,t;ea:~,,·· 

Will be ma.a.e to ~e e.f~a.ing :ceiaX,&i,:r%·:dhi~~~i,·:::,> 
.' .' , 

Cost., T:he ··rosa. was btilt ,:c.owever, as:chea.:9iy,a$pOs;s:ib::i~.·e.ha:",:l·i-~~:.:: 
" 'c," 

ly ~it:ii c..iscarcle& seoone;:':":cane; ma teris.l from t!leS:iep-e.Rai1.~Y:.'/ 
.', " . ..,," '" .:: .' ". 

<.". ;," 

for ties~ 'bri<lges allQ c1l1ve':rts Ca!!1e 'frcm.tl:.e,timb~1a.ids:d~ed:1YYtAe.: 

. interes,t,e:o.Q. I·oeli0ve·.that t:c.e cost'ofro&d ass::t.ated'lli'~n~C6h~~t.s»:'" 
_. .' _:':,.:'::,":'.: >,. :', " ,. I' >:~: ' """:<, .. ;./."~,' , .. ,: .. ' I 

book in ~9q7~ .. · viz.:,@ ~eo ~ OOO~ 00, en.d.:,~'overea. by 'COlld.s· 

represe:c. t s' t1::eecti.:2.1 investo.ezrt. 

(5) Re-orod:':lction Cost-
:," 

::::ae terc n:t\.e:proc1:iic"Gion Costtt: .is6..efined es the:' 

in. ces:c. of accflliringthe opel'stive' riSht-oi~r;ay.a.nd.'·o~c:h~r:~pe*ti.v:e •. ·•• 

ed~ the ot1:ler physical }?xoper.lcy of.lcl!e, :91:;.olic'ut~lity in 'the 

Cs.J..i:Eornie, asoi .iche date of ve.l'J.s..tio:O.,. ,tow:c.ich,a:::"e' a.<lded.Ov~:qi:ie.e:d:·:;<" 

e~e!:;a.it;u;es for engineering, le~, 

s:'ti.!.e.r ite~. 

0' Z9'l.67Z.32~ 
":'o'~e o-f' • .c.. .. ~'·6::, .... '"5·,·51"'t' •. ·6·;:;,,· 0 .:l.;-f' ... ..!-"'rence '0'7" .. :~'. '4'2' · •. '''6'.· •. :6.7· .. ·: r;i".;' '7;:J'e ..... ,', ,,~ .. :-::: V ..- _ _.:J......, ..... v, '"'" 1,.:. ... _ '" _ 'lr" #..1. ....;;. ........ $1,.., cr,e'a.se" .... s;:.· 

,I ~' '"' \ • ""';' " 

engi~ee:rs toget:'le!" wi til the use of a, lO\'1e:r percentage :for· Iii"d·~resJcSlrii::·",' 
. '.," 

Co~'OlissiOl'lS·. ,C:~e grea te.st a.iscr el='~ricy {$is, 899.54 )betwe ~n 
in&i vid:::el a.cco~tsiIl t:he two e:9:p:raisa.ls is1;.:iJ.der:· account '" tSa'il's:,:'" 
~llere t:he. COrxllssion t s en,eineering de:f)artmentestica.tec. s:eco!ld.~:rk:n~\ 
., 'I" ~CCO''''d;'Y!ce -".< ~ . ~' " ' ,. .. '.' , 
~~: - • - ,.:!.. en V.c.e :.:act s, ';J~ile theCom:p8.ny~ s engineers 
'U.::e3.r ~:r.1.s. as beiZlg new. T:c.e o.ifiereZlce 'between tile t~vo;:, 



fiS""'~e. ~1e er..ginee!'ing o.eps::tt:.e::c.t, figurec. :1nterest.a;s 

cent on Classes 3to 5S~ inclusive, '~oeing,att~e ra-te,:,'o.f. sii})er~ 
cent ?,er ?n=:o.m. for one..:.:ca.J..f of t·ne estirre.t~d~onstrllcti6:::l: :periQ~ 'of 

" "', " ~ . ," 

one yes.x- (see ?';"~1ib i"0., WB:1). wilile in'the66h1:9a.nyt$'~:9~raisax',.:t*~·"" 

ite'X.is' esti:nateo.as oeb..g 6, .. :ge:c: cent on Classes: J.'td· 5~:t>~~iu.s:t;~~: 
"',',. 

in accorda.l1ce 'i7ith tile :facts s.si~r,a"s t~eycall oe,as¢,ertainea:'~aii~:\< 

since t:c.e S~s.r ?ii::.e 3£.iJ:~rey Co::.pany hss:, ac:6epted.t:b;e.s,e:,f,igUr~.s~;,I . , " .'" .' \ , , . 

fi:ld ~s a:fact 'tba"i; tlle reproduction 

<le:':ined, of the SUgar?ine ~iil~y COO:9e.:ny"s' 

state of California ,as of June 30, i9'13 , ',is' $ ,SS5~5~1.65,: 

( 6) 'Re-orod.u.c:tion C.os t Less 3)e-orecis. tion. . . 
, .', 

~:ae 'ter!:'! t'Se:r>Toduction Co st Less ,J)eprecie!c:tontf is 

... ' 
. ' ,.' . 

the reproc.u.ction 'cost less tl1e d.iminution inth~·v8l.~e' of, t:hepiyS,:i.'c.~C{' 
. ,.' 

elements of the ::9roperty, clu.e to 'U.s·e, ige,o'bsotescence,' alla,>~d.~:,/,~ 
, ,',-. 

'lllacy or other causes, this climnution,oe,i:ag ,c&lle~\Tde;reciati6:h;:~:O:<l 
. .' ,,',.' , '. ' ' ... : ' ' .. ~ , '. "'",, . ," " . 

. :plus tJie incre~se int:he~al'U.e of t!le~ ~:hYSics.l~l:emeIl.ts::,O:f ihe':C9r~q~~;t~.::" 
c.lle to age' or other causes, thisincrease,,1Jeins, C~lied. ,,~i;p,f~c:rii~:~,~~::~:·,:,:.;~ 

.. 
""''.-

~he COm;?&nyts.' 'engiIleer-s~:for this, 7al-:r0',: ani~ed" at: a i~S~,~' ", ". 

of ~ SSO,9:{~.89,; wi'..ile j.;:i:l.e CO~rc.iSSionTsellgi:C.eer$.:c.ave·a:.e.te~:f~~d.:·'it", 
, "; .,,',-~:-..~ ':. :. "I' , .~. 

to oe '~' 312,619 .2'7; m8.~lng z. d:iffere'nce· of f§6,8,S24;. 62~i 36:t:h:~~~.' 
C~:ntlission T s, and theCol:l:pany' s er.gilleereilaye.Qerived,'their,;re;,e~~,,· 

value by d.e:preciating tJ:.e re~roduction cost,'a.no.,the 

"hich obta.ined uncler reproa.u.ction cost i7ouldt:b.e:n.oe 

tc; relJrod.u.ction cos:t less d.el'recis;:'cion. 
,. 

between the "I;i;!o e.:.,.~ra.ise.ls is grea terin thls coi~, than:u:nieir .. ', . 
','. ',' 

=e:9=o~\lction cost is Q."C.a to the, fact :t:i:l.e:t,t:b.e c.omp~Js ,e:ag,~e~~';,h~:';:e,;' 

placedalowe.r ra.te of depreciation, and a. co'ns'eQ.ue,it ':ni~ll~~"~d:J~e.i~Ii:~' 
.. ' " ."' 

" , 



accepted. tr..e iigures, of the' Commissiol'lts engineel"s,·snd. ,"t!lesa:::e 

ree.so!lS wb.ic~les.a. me to acce3?t theirfigures:for·re:9roQ!lc,t:i:oJ::..~os~' 
. . '. 

lead me to· acce:9t a.lso thei,!' figures forreproa.uctioncosiles;s ,: 

deprecis.tio~ I find. ss So fact ,t::c.at ,t:he !'e"Oroo.uc"c:l:.cn cos:t>J.ess 
, - . ' ',' ,"," ' 

d.eprecie.tio'n, as the.t term :bas' been here1!loeiore' cle:tine\l;·oi<the:: 
"/ :-y'." 

':' ":,, 

o,Peretive prope:::-tyo:f -!ine 
~ ~~; .~'" '. :l~·, dl!~rJoi"."":' Sugar ?-:-ne ::.a:l.J.~:;&Y \,;orn.:92.ny, in "C~e ...,.t~ty 

o'f California" as ,of J-;me 30) ~S:l.3" j.s ~ 31.2,o.J..S. 27,. ' 

" ' 

~he foregoing o~i:o.iO:o.' al1o.ii:c.d.ings i;;rehereo yaIJ]x,~:ved: 

Commissio:o.oi t~e Ste.teof C~li:foinia .. 

:Ds.ted 

Janua.ry,' 1915. 

0, .... .... u San Prancis.co, California,., "'ad'·" ",~, 

~ , , ' ... '-" ., ..... 

i/&/gi/J~~~f\ 
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3 .. : 
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Right or waY . .lnCl .&tatlon ground ... 

.3. . .ReaL emU. 
.4; Grildlng_ 

S·. Tunnel ... 

Stool. brldg". anCl trusses. 

~ . 6 6' PlIe,and frilme treaties., 

. 7., '; 6', . Culverta~. 

. 8 .8' 7 TI" .... 

9. 9. 8 Raila.' 
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'1 11 10;, .. TraCIC·1I1stenlng5 .and.·other material. 

12 12 '1' ·.Ballut.. 

13 12 .. : Traclda)llng "and lIurfaclng. 

N ' 1'" . '13' 'Roadway. tool .. 

15 .15 ' 101-' F'encl ng:. right of way. 

,~ .16 .15, cro~I~O" and. Slg~~. 

22. 

21' 
24 '. 

~ 

17" 

HI· 

W 

21 

16 SlgnarapPllr.tuS., 

17· T"log~:iph.an.dtelepnono ,line .. 

18 St:otlo,:, b.ulldlng8. :lnd ·:1!xtur .... 

'8 : Platform,; w3IICs.pavlng,andcvrb. 

.'9 
20 

Ceneral office bulldl ngs and .. ,1ixtvre •• 

Shop building •. a,":,d engine, nouaes. 

20 : Transfer' a~d' .turntables, .elnder pits,. etc. 

2O,:Mlllc.ellilne.ous ahoP. buildings and structures. 

26 .26 " 21: ShOp mileh.lnery.lnd tools. 
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29 24 , Grain·. eleva~or ... 
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28 . Eiectrlc. powe',. plant. •. 
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• .1,) 
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600.00,. 
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CALIfORNIA RAilROAD COMMISSION 
PI1Y$ICAt VALUATION OF STEAM RAILROADS 

fiN A l S U MM A RY SHE EI 
v~ru<ttion ~s of June 30. '91... ....• 

ORlGINAI.. 
COS·"!" 

.•.. _ .:'-.. _ .•... ) ..•. : .. _.2 .••.. :B}g1:lt .. of.y.:;I~, n"d ... st<1tiop) grounds.._ •.• 

e : •• 2 .... :. 2 .... 3 .. .:. .. ;~eal .. eatate • .' ...... 

.. ... 3,: .. ; ....... 3·. 4. ... ;~~i\dlng .... ~:".,. _ ••. ' ... . 

.. :( .... , ..... ".4 •• _. __ .... 5 ..... e.~':r:un!'!.els..-, .. , ... " ... '. _ .. .. 

~ .... ~. 5 ..... _~ .. L .... ~~fJ.et.b.~!.dlie.s ... ;Ind tr.u~cs. .. . 
.. 6... .... ..$_ ........ :,6 ••. ;P! Ie . .lnd .. 'frarn¢ YestJe&. .. 

·RoPo.rt of.!:~,?:~~I~ .. ';:"H':;:J;~a: 

~ ." )': .• _.:E •. _~~i~~y-~ _____ " ____ ~ _______ ._ 
Oa:e com~lIed __ .... ~e __ ~_? ____ • ____ , ~91 __ !. 
_X.~1n._ .. ", 1..Ine 1st.Track _,,1~~1.5.~ ... _ MI. 

1..Il'Ie ~d TracK .' ......... " "" M:. 
. . . ~245" . Yard Tr:lCks, srdlng~" etC., ___ ~ ____ •. ____ ••• MI •. 

. .' 16;395-Tot;ll __________ • __ • ________ ._ ..... _ ... "_._"._._ 

, ll.Z54;4S:.J.CO·;_·. _..:._ .. ~ .. ~"~.~.":'=~~;;,(~~,~: 
~~ .. ~.·.·_,.~~9J_i7Iio&~r-.. _.,- ..... -'-.. ,-.;." .... · .. -".,._ 

, . 

. "~ .. :· ... i5iiC51t~~:···:~~~: .. :~~~:·· 
7 6 ...... :~.U!:-!~~.. . 

~ ... ~ ....... a,:._ ..... ! .... :'~~S;o: ..... _, .. :··::··::.~.:::.~ ........ ':~.! .. ~:·.·=~:':=~.~~-.'·,~c.=_~~t~~t~~;~=L: .. :==; .. ~;: .. ~",~,:~:~c:.::, 
. 10' ;rr;lc;k f;J.r.e:'!ir:gs and otncl- m.terlal. 

c, .... ~ •• __ .•• ~ ••.• ~~ .... _<' "",' _._~." •••• "0< __ ._ _ ...... _". '.'._' " , ............ y" .... ~_ •• ,~ ......... ' 

. 11 :~II;:st. 
"---: ... _ .• _ .'~~ ... 'c··_ ..... ·_·~ .... _·_· 

. ", , .. ~S •.• ,., ... '~ .. " ;~r.a~~!~x!.".g.":~~ .. ~~rf ... ~lng .•. : 
,.. .; 13 :Roadw:l), tOOls. 

.. >,- .............. _.'"",',-...,..-. ".-. - .... ~, ........ _" ••. ...,~ .. '""-~--' 

14 II="Cll(;ing.rlghtof way. 
·,1 .".' .~~ ... ", -,.: "' •. '~,"." .0:."" ''''~'-' ... -,.~ .... '' .. - ••• .; •.. 

16 16 1!> iCr033lnga 'U'ld signs. .. 

17" w 'i6:·."'}i~~~i!·~~~~ .. ;l~~~:~ .... 18'" .; .. 16 18 
, .. ~ ,.- -, . ". 

17 

'3. 

'Slgnal app::.r;ltus. 
~. t ........... , ............. __ •. ,.,~, T •• rO.~"~ ••• 

Teleg~:lpl'I ::.nd.telophone linea. 
" .. ~"O'~ .... ,_~ ... -,-'." .'_~"' .... ~ ••. ~, .. , .•.. '.' ... " ••.•• , .. ". 

:Stlltlonbulldlno' ano·ftlCtllrell. 
• •••• , ...... "".~ ,- ., ... "'~ ",. , ..•• <"''' . .., .. - •.• ".'"." • 

21 :1' 1S '~Ia~¢~ms,.'walks. pavlr.~ :l.1'Id.curb. 
Z! ; .. ',' '-0 .. ·· . ~C;~~,:;:;: ~;n:c:~ ·b~l~di~~·$~'~d·~~u~~·~ 
:::; , Z' 20 (ShOP' ~l..lldlngs Mnd en~l~~:;~~;~;:"·' ... 

.• . _ .•.. ,.'._ •• ' .. , ..... : .... , ......... , ...... _.~.~ ........... _,,..,,..,._ ..... _ ... , __ ..... "_~_ ••. ".".~_ 'on.,..· ...... ,,_ ....... >',' 

..... -._-•... - I .. •·• .. _ .. , •. - ............. - -. - .. _ •• _.-, .• --.... _ ..... _ .... .. 

29- ' 24 'Cr;lln elev:l.tol'$ • 
.. ..•.. ,. ·SO - .. _;- 2$" ·'S;;~~;g~-:;·~~h~~~~~· ... 

1. • ' •.•• I.e." ... ,. _~" .... ~"~,, ..... ' ....... "., •• " .. 

ZG. :OO(;k and whaM'.propcr:.y: ..... 
• : _r ••• """ .... ~'"' .. , •• _, .. _ .... " •• _ •••• 

Xl :S:le<:trlc: light plante. 

2S :£Ie(;tric power PI~~:~ 
:9 ·iii~t~ic··;;C;~~~·trl),.;&mi$.lon • 

• :~ u"', .,.~.~, .•• " ..... " ••• , •• , ... '" .,,,.,_~~ •. ~, .T .. '_ ......... . 
so· ;G:lC producing pl::.nts. 

<, ..... , ~ •• ~ ••• - , •••• ~~'~ ......... ,'.~~ ... -, ... _ •• ,., ••••• , ••• ~ •• 

36 . 3~ l1 :Mi.cellan~~~ .. ~t~~~~.~!~,: .. ~ """ .. ", .. ,,, ,. 
<:S":-- ~ .... ; ··32· .. · ;T;.;~~;;M:atron of men .lnd material. '''_''_'.'''' 

......... ) ... 38'" "33 ·· .. :R;"t~~~q~ii:;;;~~i::· .......... .--.,.-.... ;.~.-.. .;...--.-.. 7-. .;.-'.~.'''C .• -:-, ... -~.,.:, •••.• -:.~~., ... ~: 
f .,' ___ ."_, ....... ,....,.,., •• ''' ................ " .. _ ...... , __ .~'""'"~_." .... ,..,_ •• ,.-. __ ... , ... 

·-· .. ··Z8···-.. ··~-·:R;P;;;.;'Of·~q~i:~;;-~~~··.~.:::~~:· .. :~ ...... , .. .............. .. .......... " ......... .. 
. '35··-:'~~~.i~~~~~~·~~~~;~~~g eXf). du~il\C con~~:~~\ion.: ....... _,........ ..... .• ... __ ....... _ ...... .. 

·1 nlurle .. to' person$ •. 

;Ste.'1m locomotives.' 

"sa' · .. ~;.~I~~tr.~:·i~'~~~~ti~~~.~ 
..:c' ~9.; Paescnge.~ train <!al'$ • 

•• •. _ •. , .. ,~.~.« • " .......... ,~, .. cc. ,... ... ~ •• ,,,.,,,,, ." ....... ,_ ... _ ......... __ ;, •••• , 

~5 

57 

41 40 

42 41 

43 42 

4S 

4i' 

45 

'Freight tra·ln· C;il"$. 

;\VOrk cqu~ip;;;,t:'" 
.; ........... " ......... -......... ., .. 
';:'Ioatlng equlf)men~ •. 

;~~·~xpe~~~~·.l% claSses':; to ,36' :1.;:.4;.: 
'st:itionery' ~':;d' ;;'rl~tl~g;· .. f.:.cl ut:.ed i:c. cls.s s S7 
'InELIronce. 
: Taxe3 •. 

" 
" 

ft tt "'55 

" ........ ,,>0 ........ '''l'' ......... .. 
Int. &. coml'fl.j'p ot: classes 3. to .. 5.o.:!.!l.cl~ .......... _ 

··Ot;~~. ~~.p'~.n·~i~~~~~)12 .;o.t~% .. clAA.e,es( 3. to_50 .. ~cl~' .. 
--Sto·~ea~nd:;~f)Dlies on n;>nd1or uu in C:lllfornl;:. 

. TOTAl... 

Aver;lge pCr mile ~or main tr;l.<;k. 

Z¢W, ~oad,.. . . C.l::l.zs_es .. 1.to .. 3.6:t bel.;.· 
"~qt::.i!'lllen:t.. "' ... 44. t.o.49".inel~ ... , 

~ 5'7,azld: . .sO~.55 i!lcl~-~.· 
" S;to~e.s . O:o.:S:p .. :--d .. Class. 57 

'Co!rtinze!l.cles A!:lOtUlt to $SZ5~SO or 


