3 o:a:: frr.., —\_.ILROAD com:.:ssmom o mgj«; SATT OF CALITORY

In the- me.*'ﬁe* 0" the appl:.ce.*‘lon
- of FRISXC L’\T TOURBAN: RATTFAY iy A : .
‘”CO:O.EW Loxr. .a.ority to 1ssn.e ) A;pbla.ca'tz.on No IOG
,s‘tocks ana ooad ' . o , g

J.2. Rogers, ~for epplicent

: :DOVDLAKD vomm:v.ssmner. .

TIFIE smpmm“ ‘::fomm Lo

Tne anphcan‘t hereln is constmctlng & s*t.,.naar& gau;"u
elec‘tric lize of reilvey petween. Ev-eano a.nét Clov:[\ CRres:

& distence of e.mromate.w nine m:.les A. conuract v;as.‘h;en‘bere&
m‘to oet'**een the e:oplicanu w:»:16. Mahoney Brothers for the com—

‘ “le'tz.on of this Teilwey line st & tote.l cost o-F' 4‘145 ooo. In e
ome*s neretofo*e issuea up to November o, 1914 - uhn.s Commissi.onv. |
;e.& autnori‘,e&. 'bne appllcmt to issne 29110 000 04. n.'t:s flﬁs

mo'rtge.ge & per cent. 10-ve°r bends tc be ola at :aot :Less than
20 per ccnt. K :‘ e ve.l*ae, and 580 sna;res o; :.t° capi‘t...l S'boe
of the per vs.lue of %100 ne‘:if-'n re %o oe sol&‘. at not less tha:n.
380- be"f' she.re‘.- , If so"d at thi° m..nimum 'o*'ice 'che resul‘t woul
heve been 8 follows. - | PR
| ,'&?1.1.0,000 bonds @ 90, - - e--f-.;”,g‘-_-'_—'.:—'999 ooo“'""
580 .-,na:res of stock 2t @so - -

E 4.01:.9.1 amoun*" ‘bo e reg.lized

me a:onllcanu, nowever suoeecuently set forth ‘bhe necesc'a.ty;o

) -aa&:z.‘t:.one.l em~ena;turas end thev-eaftar appliea o '&m’.s Col__v
on movemoer o, lc?lé,for au ‘by to l uue, m wdc":l.t:?.on to*-

securd uiec' neretomre a:a horized, 2.0 shares c'r itc cam:t'bal ‘-"t;olck

to e so1d et 3s0° Der s‘hwe snd %14 '700 of its 'bonas 'to "be sola. g

T

-1




_'t 90 pe* cent. of :Lace value. |
| A nea*:.ng wac' hela wHon th1° annl:.catn.on, a:ad :Ln‘
| connec‘blon nth &...‘ta. :uleo. it came to 'bhe atten‘tmn 6:; this
‘Commiss:;on thet 'bhe a.nnlica.n‘b had ivsuea for the pnrposcs of
.anoroor\d;lon, 100 sbaree o .:tﬂ cajpital stoclc a.n& ha& re-.*l
celve& there‘f'or 10 per shere. J.hereuvon, in: Decis:.on No.‘. :  ] B
1990 renaerea December 8, 1914 “cha.s Oommission m lieu |
-of tne 20 sheres of stocl and the 314 700 of bonds a.nplied
| :or, autno*ize& the e:oplice.n’c o 3.ssue 100 shares of“ stock
at not less tha:a 080 ne“ sb.\..re to re'olace 'bhc 100 sha:es of
stock uhs.ch n.ad been sold st $10 per o:ha*e. 'l‘he eﬁ’ec‘h o; .;g
‘blns v*ou._d. nMve been o gmve the ...pplican‘t an. a.dalta.onal 97 0')0
with wm.ch »o ‘meet :t‘c° con‘bemnlo’ced. axnen&:[tures. '.Ehese m—
temed e:@en&rbm'es consmstea o:E S}A ’700 for the purchase 0:ﬁ e
| ecumment mc‘z 610 600 ,.o:c eng:meemn«,, a&mmstrc ulOIl., Iegm
and con:t:;.ngent costs. B o e
| Underr d&'t:e- of Decembe* Ia 1914- 1I"resno Interu:cban
Ral lway Comjpany ::11ed a su'o'olemen‘cal e.pplicatlon req_‘uesto.ng
_‘cna‘b tris Comm:.ssaon‘s ordexr (Dec:lsion No. 1990} au.thor:ldng
100 °he.res o: stock ’co *e'ol ce, t‘b.e sha*es 1ssue<1 for pmoses:
a.ncmoratlon be: 'vacated. a.n& racuec-tlng aga:.n 'b.hat autnority.t.ﬁ :
| ”vbe gre.nuecl to: tha s:onlica.n to :.ssue »14 ’700 of i'ts 10-yee.r‘ i
‘_"o ner cent. oonas ‘co be sol& &u 90 per cen . o.L face mlue em&
20 shares of n.ts carltal stock to be sold. ot a80 per share. : o Sl
It wes vo:r:onoued thut 't:he proceeds i‘rom t.he ‘:sa'-e of

= ':'these securities shonla oe ased .Lor ‘the 'ournose m purc:has:.m

'.equivcment to cos’c :,"_34 ’700 ard +‘or the payment of eer’bain adm:.nis-—f",’f

".t '01011, engmeenng, leoa.l and con’c:mgen't costs set ou‘b 1n |
Q.e'b&ll in 'bhe ‘s o*‘ "’12 500. T!here :.s evi&ent nee& ’:i‘or thel

' uvnmen’c a.nd I *oa°s therefo_e, 'to a eonsa.deratlon of ;o‘ch\

; _1'b'ems.




. Fhe saylicent submits tae felloving swmery of vre
d axnenditures-?n: | ‘ s - L

nfww Admlnistrﬂtlon ~§?‘

S Sen Fre.ncn.sco o"flce, - - -,"v-_,;'_-‘- -—53‘ ,3’/’ 5 :
. Fresno. offlce, e me e e = 12050
" Aecountent, e m e S = 73 00
‘ Stenog*anher : K - e~ = T T
SR ataonary, stwmbs, etc.,'jj_cju‘gl-_ , la.OOﬁﬁr_jg R
: Presmdant : .5 ”"-‘””=’*u§‘ i e

» H: ?etentlon ee ‘ -
. \‘H:“. . S‘m&ry *lllngo, e'bc., P

Enplneerina —37

'“g,,Chlef'Englneer,” -
- Zlectrical Dngineer -——=
- Meld Assistante, ~ = = = me=—i=i =
‘ ‘}Livery~and Sustenence,~ = =. = ==
;“”ravellns Exoenses,‘_y,y_j“” -
, "unary'nh ernal

“_otal for eignt months constructlon perio& f”‘  ;\ﬁ;$“f"‘

‘Contlnxent -

"-Tb provi&e for D0331b¢e unforeseen -
contingent expense not. contemplated in
. Contract, such e additionsl industrial
trackege, the possivle cr0°31ngJof '
Southern. Pecific Compeny's tract, at.
or near Clovis, ete., say 2% o contract




A.n examz.na‘tn.on of the -_Ltems su‘bm:.t'ted; by 'bh‘ ;

- "e.pbl:.ce.nt a.lscloa&d th‘..'t Zm-o J..o. Boger° ZLS 'to oe ps.a.d

2 ce.lary' of 3200 per month es:xdent o_‘th:_s railway. 5 AN

"‘\

In a.da.rbn.on, 1;_:.°' pronoaeai th\.t he recelve a salary of

%200 ner nonth &s Ch:.ef I}nglneer of 'bhe ra.;lmay. It :ts
'also Drovoosea ’ch\,.t he I'&CEZL'VG & sslary Q.L \,;40 -oer month

. as attomey, .‘.or the I‘SZL 1way. 1¢ :f:‘artb.er 1ntena:ed: t.hot

_‘.he shoula recewe en allov-ance of. $100 per month i‘or 'bre.vel..

' 11:5: exoenses. - &Tnxs ma.kes a total o:f:‘ %540 per montb. t
contmue over a penod of e:u:ht monuhs ana. to ‘oe cbarc“
- %o the construc'hn.on co.;t ol tn::.s r 1}:::av. I f:m& tb.a.'t:
Lany :items such a° li"er:v anci °ustenance .;ould ‘be 'oaya,ble,_ Rk

on berhe.h of J&L..J B. Bo ers.‘ :

'I‘.'he Goms ion has nrev:x.ou ly uuthor:tzed the issuer”

of C‘ecuri'ties in coxmectlon *‘1‘bn tnis projec‘t to Mr. Ro

as .Lollows.

Salary as ergineer at $600 per month
 for 10 montha, -~------=-- %6 000.
Tira.vellng expenses in the-sum of, --——----«2 1’76.90:,{'._ :

Eercentwge of promotlon :ﬁ‘ees amount:z.ng to 4, 160.33” '::-‘5'; o

Totiel, —m-m—mmmmmnnm (&12 34023

Orthef‘généﬁwl w'p@:ns,e :Ltems he.ve s.lso been aufhoriz-

ed on oehalf of Mr. J.B. Rogera. : I.ioeral promotion auomceo .

have also been made on beaal*‘ of others cozmected nth th s

. ‘en'terorise.

3t %o now proposed 't:hs.t tie Commiss:mn sho-ala S

autnorize a&an.tzonal compensanon and exnenses .kor M:r:. Bogers -

in & sum 'Det“ ‘een %o 000 2nd ﬁﬂ 000. .x.his Gommissxon ha° S o

‘e.l"rays been nll:mg and rea&y ’co recogmize promotion e:t‘fort

« ou‘b :L't cazmot go ’co tne ecx:tremes herexn reauee'befd. A. pro-,-\- N Y

mo‘cion che. rge ca.nno*b ‘oe conver‘tec‘i :m't;o somethlng alse by a.

= mere cha.nge 03: nomenclature. R




'rnececsary-‘or ﬁhls ame nu*noce.

;sufflcient tocover'the cos t of tblS ecuinment ;”“

f$4 700-;--I bélleve Decxsmon Nb-‘1990 °—,tbxs i

L*ﬂ@houlafS$an&.“,figg” ”
- As to the other nu:noqes ;or whlch; f 
wre hereln recuested coverln& admn.mstratiw “., ‘
'flnb _nd contlngent costs, I am o; tre mpinlon tﬁé€?§§§32y‘
‘ la*se nronortmon represento *ntenie& nayments ;or thekaccounx
' of mru J.B.‘Rogers thet shoula not be sanctione& by,‘h
‘,Comnlﬂszon. ' As.hMS‘been pvev1ously state& c'u.ch contlngent
rexnense as may av;se muot “be m&t but it’ eeahnot be«ant' i
'3nateauat\th1° tmme. I am, there o*e o¢ ; “
 this snnnlemenual appllcatlon snonld be denle&. \if'I' 
- The annlicant aloo recuests.tnau thms Commls 1on\‘
{ vacute 1t ourth sunplement 1 or&er ln ﬁhis'nroceeazng 'n“”””'“;
fﬂ nzch 100 snares 01 s+ock were: autnorized 6 be‘sol at not
' ¢1ess than $80 per share uO epléce7100 shé res of{swoc
‘nlssued at. tne plme of 1ncorpo*atlon at %10 per Jhure ths
.-recuest W111~oe denxed put I shall recommen&:thﬂtEthe
order re*erre& to be amended so ta tfno stock sﬁall
 aga1nst englneerxng, admlnlstratLon, Iegal and cdnmlngent
COSuS u on the showmng 50 ¢a* made. . N |
'_ i Uhder‘an agreement netreen Mhhoney '
ctovs ana Fresno Inte*uroan ?ail"ay, Mhnoﬁey Broﬁhers
have accente& fhe secur*tles of ;henannlicant ;n néyment;f'

'1-serv1ces in. Oﬁlla;no the llne.. It appears thut at.the t;mw

B
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of the last ‘hea*-w‘ng npon toig m.;bter, ’che awlicant he.d.
ssued & no*‘tlon o* the borése auur.orized. but haa. 3.s ued.

none of the °"‘ocL authorivea by ’ch1° comm 1on. " It was

L L
1

e :.s«u.ea 'togct.aer s0 tna‘t at sny 'bime 't:he :E'a.ce mlue o:f:‘

the bonds outstamlng should be not mo*e uhan anyroximatelv

el

‘cmce the .x.ace value 0'.:‘.' 'bb.e toc.k. outstand.mg. _‘_ o S

-

| "‘he spplicent, therefore, saou a s ue‘ndv“ino*é” | |
bonds untll it °hall nave 1ssue& *’cock equal to 50 per cent.

in par value of 'the, bonds owtie tandmg and should theroa:t‘ber

>

issue its bonds and stocx. 3 br.oportion o snproxima'bely

L ;ace va.lue oJ. oonas to $1 per v&.ue of stock. o

Accordmngly I suonit tne .Lollowing :Eorm of

0RDER .

?re« no Intemrban 33.-11 ay Com'oany hav:mg made |

tne inbtention of the o:nm_ssmn thet *hese securities should ‘ .L L

em*ola.ca‘mon ©0 tn.ls vomma.sc‘:z.on u:o.d.er ds.te of December 12 1914 |

Mking for auunorn.ae.txon to is 0 shares 'ts;,”céxpiftél-

s‘bock %o be sold et fso per chere end 714,700\ of 1t 10:7eRT.

& pex cent oonds to- oe sold a‘b 90 vwer cen‘t:. of f...ce "*v:alxm

n the n*ecedﬁnv 07 _n:z *hat tn.Ls anplicatwon ;-oe:'and ‘ﬁb.

\same ZLS he*eby aeme&.




The: foregomng‘“lftn Sunnlemental Oplnlon &nd
Order gre heredy: annro*ed ana oraered fﬁlea as tne,vifth
.Snnnlemcnual Oplalon ana Oraer o¢‘thé Railro & Oommlssion ”""'

of the Sxate of Gali*ornla.

Date&[at'sehﬂFréncisco;‘C&Iifdrﬁia,:thiﬁ//"

dey df’?&n@axy;ﬂiQiS;:




