. Decision Vo. _ g~

BEFQORE THE RAILROAD OOMLISSION QF "HE STATE,OF CALIFOBNIA

TRt

Iz the mattexr of the application
of darin County Electric Railweys

for @ certificate of public con~- ‘ '
venience and necessity for the con-. Application No, 947,
struction and operaticn of a street '
railwey system in Mill Valley, and

for autkoxrity to issue stocks and

bonds

| 'Lomm,, Comrissioner,

PIFTE SUPPLEMENTAL OPINION AND ORDER

This Coﬁmission haS'herefofore‘authoiiied‘the ﬁariﬁf
County EWectrlc Railways to zssue 670 shares of capital ntock of 
the par velue of 9100 per share for the purpose Of'constructing i:ﬂ;;f"'
en electric line of railwey in Milx Valley. It wao provxded in };,ﬁ*"
the .order that work should not ve begun until the applioant had R
collected $35,000 frow stock subscrzptions. |

¥erin County Electric Reilways bes heretofore presenxed

& plan for beginnlng the construction of a unit: of 1ts system

Thls rlan contemplated thet the Hicks«Folte Corporation ahould un- f-‘“'ﬂﬁ*

dertake the woxk and should accept notes of persons. 8ubecr1bing to
the stock of applicant under certain apecified conditions. ”$ﬁ§,_"ﬁS
*Commlsqlon uade noe oxrder tbereon but in an opinxon statod that it
would hold the matter in abeyance pending the presentation of’a :
more extensive and detailed plan. | N | B ‘   “

;hé applicant now proposes that‘it'accept'ihéoofférVdfgfof
-the Hicks-Folte Corporation to construct & portion of. 1ts line i
extending from the Northwestern ?ac;fic Railroad Depot in Mill
Valley, for @ distance of one mile, in the directzon of tha Cas-ff

cedes, and that it issue to the Hicks-Folte Corporation for~such51

work, notes and deferred paymente of stock subacrlbers 1iving '

. along the proposed line,




The apolicant submits an exhibit showing stock sub— f".

ccriptions to & total of 210.7 shares which if paid’ at par woulddfﬁ~5"”

'amount to $2l 070 Theee subscribers ‘according to this same QXb 5f';ll‘

hibit have paid in cash a totsl of $802

The estimate for the 1“3.r$t nnit of this 1ino as approvodfﬂf ﬂ;“f

by the Commisaion was $35, 000, I do not" feel dispoaod to'alter

| the condition that tbn applicant shonld not begin work until it

ghould have received cash from the sale of its. stock in thc amonnt Ljuiifl;

of $35,000 upon the showing;presented Applicant hae collected

only $802 from stock subscriters and I do not regard this as a suf;p].,~* ¥

ficlent showing to warrant an amendment of the original authoriza. _”“ﬁif*“'

tiox in this natter.

I th»refore recommend that tnis application for 8 modifi-;f-rfl7$

caticn of the Oommiesion & order in the matter herein be denied

end submit the following‘form of order:
CRDER

Xarin County Electric Railwayo having applied to thie‘
Comrission for g modification of this Commission'a order in the‘;cc
atove entitled matter, as outlined in the foregoing opinion and
it sppearing foxr the reasons stated in tke foregoing opinion that

the skowing made does not warrsnt a modification of this Commiasion’

ordexr in this matter

IT IS EEEHBV ORDERTD uh&t the application of Larin County

Eleciric Railways for & modifioation of said order be and tho samo ;

is hereby doniod

The foregoing Fifth Snpnlemental Opinion and Ordor aro
tereby approved and ordered filed 89 the Fifth Supplemontal Opinion

and Order of the Railroad Commission of the State of California ;f,/f“wf




‘Dated at San Franclsco, California, ‘this Zﬂ:ha’y of i

J é-n\i&:y.‘ 1915,




