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By the Commission. , - o B )

The. ‘Railroad Comm&asion ha.ving by ite orde:r: d&‘ted
Augm,m 191‘2?' in the proceeding e:ti‘cled as a.bovo, granted to
applic; p°r"ission %0 iasue five u:.d:':ed aeoentu::e notes, ea.ch
of the face va.lue of $1000 00, vearl ng m.maers on e (l) to five
hm.dreu (500, inclns‘.ve, gaid c.eoe.‘ture “o es to bea.r da.te Jul‘y 15 ¥
‘ 1912 to rature- J’CL..] 15, 1917, k1S oea.r Im:e'rest t eix (6 } per cent
per 2 *um, and 10 e solo. at o pr:ice of not less. the,n $960f.00 201' '
each debentuxe note of the face va.lue of .,,)lOOO OO 5 a.nd aaid o:cdar
E containing,among o-there, *:.he prov_sion tha.t all moneys re...eived _
_from the sale of said c’.ebentuz:e notee shcmld be pla,ced in a:oplicant’s
treasury and that no moneys enou..d oe paid orut theret:rom in* 't:he |
liquide.tion of outstano,ing indebs edness ) oT. fox. a.ny other pm:plm e Lt
until the claim which it might be intanded to ey shonld. e pre-‘ R
eented_ to the Ra.ilro&a Gomiesion, so -tne,t said Commission m:tght'
d.eterinine wh . e:x: sald clain was in wh¢le or in pa.xt rea.aom:ﬁ} 3
chargeeble 0 opexa,*mg experses er ..c i:acome, ' ano‘. applicant i
baving by letter dated Auguet 21, 1912 a.eked for pe:mission to pa.y S
cleims amountirg %o $3l;;,13;; 66 properly cha.xgea.'cle ft:o opera,;hing : ‘
expenses or the ples the.t Uhe cempany ha.s expezded :Eor the con-—
stmct*on of its plant & g"ea‘er snm ,..an *h‘s, b1t has
no* been reimbnrse\. by he p*oceecs of: sa." es of stocke,;_
o+ Tex evi e*ces of indéb ecneas, paygble at perioas o; mb*e ban

ore’ yea.r a.fter da.te, a...u. for nemz.ssic o pa.y claima a.mcr:.n. int_
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64,866.3&yrepresen; rg Ooligati 'éontraétéd\*orf*ﬁe buxéﬁéée -
cf material of services render | bol 6nne¢ on.with adaitions to
plent; and the Railroad Commission hav*nﬁ made an ex&mination of
appl*c&nf?s~booké.and propéréy ernd havzng found to its sa*isfact¢nn‘ ”
that 2 suz in excess of *319,133.16 rag been‘expe ea out of income'- o
for the'construct:on, cogplea-cu, extene¢oh a“d 1A,_0ve~ent of dts .
facilities‘withiﬁ five'yearé'nex* nr*or te. the‘ 1ing of its app*i— 1f
cation, whiqﬁ-suﬁ might have beern expended to. meeo said operating expengef
- IT I8 n_REZY ORDZRET thav 3OB$EBRN CELI dMIIA POW:P COMPAA‘, .
COnsolidated, be and the seme ig 1~<ere- oY vt torized t o eVpend the o
proceedﬂ Prom the sale ¢f said five h““dred \500) débenxure notes,
amcu.*:ng to $480 O“O 0C nov on deposit in the Lerca:tile National
Bunk of San Frencisco, in tke umcu..ts und *or the purposes hﬂrein— '
after aesignated and sub*ec+ in 211 cther respects ¢ the terms ard -
ond*tlons cf sa+a Ordem ef the nazlroaa Comnission dated Angust 14,  ”
1912, nd not otherwise, to-wit | ‘ _
1. - Fo: une discharge of *he ooligagzonz speciflcd in said
| lefter of August'zl,HISIQ, currea for the pnrchase of ma*eri&l
axd foi'servicea.réndered_l. con“ection vith adaitions tc planz; nct
t0 exééed e’ sum of'$ié&;866.3%. If e tgr p° ing all of s&id
cbligations, any suﬁ remains un aed,,suc sam mv*mthe:‘oe‘ex-;'”
-Apenﬁedggpr;t e p“*poses specis iea *n‘paragraph 2 hereof. |
2. For une dlsv;a:ge et d“ligauzona incu:red LGI

operatzon ana hainte“ance of its “lant but co*tractea as a.result

of. additions to plant amouzting o & similareum, tke gur of $315 133 66;]f

less such awcunt ae app*zcant xey hezetofore *°"e paid oL thxee

ceitaiﬂ tbtes-unde* au orization.containea in letters from this

Commission‘to app;zcanx dat ed Aagust 28, 1012 aﬂd kugust 29,1914.;g
“‘Thé sﬁm:7p&id cn saia notes neea palo} longer e aept in a separa e fund.sjya
| . Datec #t San Fr_nc_scc,Cal fcrn;a thie 5t“ day;aié'""

Septerber, 1912,




