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NOR7n.E?.N' 'C:AJj!!i'OPJI!!A p~ COE>A~-Y ~ , , ' , 
In' the Ua.tte:r of, the Applice.tionof ! ' 
CONSOLIDA'!'ED J.' fo= an ord.~r a.'I.!thOI'i,Z!ng 
it' to iss'U.~ ~5CO~OOO~fa.ce value 1 cf, 
five year 0 per ce::.t debenture :lotes. ' 

.' , .. ' 

~ •••••••• ~ ••• _ ••• 1 •••••••••••••• ••••••• 

:ay the Commission. , 
The,Ra.il.l"oa.ci Con:Itissionhaving Py its. ol'der dated' 

Aupt 14-~ 1912., in the :p:coceec.i~ e::.titled as a'bove.,grantedto 

a.pplicz.=-.t penlission to issue fi~e hu=.dr,ed debentu:re notes.; '.'·',ea.cm,' , 
, . ". . '.' . ',' , 

of t'!;,e' face value' of $1000.00., bearing r..:..nibexe one'Cl)to'five, . ,.' '). 

hundr,ec. (SOC) incl-c.sive 1 saie.· deoenturenotes ·tobear date. Jul,Y' 15,.<; 

1912., to !:s:ture· J:uly 15.~ 1'17~. tooe3.l:interest at iJix (6%}'>per'cent, 

:per annum., and to be sold. at a. ~:rice of ·not.le8sthan$960;~'OO',·.t01" .' ., " ..... . ... <., ...... , '. 

ea.ch debentu:re note of theiacevaJ.ueof $J.GOO.OO; &nd~<8a.id':order . 
containing.,a.:mong others .,the provision tllatallmoneys.rece1Ved". . . \ 

from the sale of said debe~t~enotea 
trea.sury a:J.d that no moneys s'llouldbe paid out therct'rom- in;'~h~. 
liquidation of oa.tste.nd.ing inde'btedneas.~o:rf.or. anyothe:r>pu%p~e •. 
~11 the claim which it- might be intended to· 'fi&yshqUl~'be;pr,e"': 
sented to t!le Ra.ilroad Cox:miesiOll., so t:oa.t iJ&id. Cotnrdssion·.m,1g]it.:: . • ',' ',. , .. ,i:' " ... -~., ~, 

cietermine 'X:lle~.l:.e:r said cl.a.iIt. wa.z in wholeo:r in pa:rt :reaso~~iy>i:" 
·&lldappl'1calit"': 

'; •. ', '","',:0;', ollargeableto ppers.:t1llg expeues or 'to income; 

ha.v1ng by letter a.a;ted A%~t 21., 1912~ s.skedior:permiss.ion ~t"o~7 
claims amounting to $315~133.66p:roperlYCba.:rgea.'bleto·o~e:r1\:~~~.' . ", ,'.' .'. .. "" 

eXl)e::wes OIl the ·ples. t~t tile cczr;pany ha.s exper.clediorth~.eo~' . . , . . ." , ....... ' '. ' ........ ,. 

stru.ctiOll of ita pla.nt·a g:eater sa tlian ·t'h.:is~fO:rWhj;,6.~rit:_~~;:::.'~~'·" " .' ,.' . . .. .,' ,'; " "',; ,:,:.'::<·l?~:;.:~:.::'· ", 
not been l'ei:mO'O.l'sec. by t1lep=ocee<is of sales of:, s.tooke:.,'bon.ds:o:o~··,:·.t 

, " " . : . ,~. " ':;~':'.' ' 

othe:r ev ide~ee s ofbldeot,ec.:r:.ess ~ :payable atpe:ri ods·o:t:mo~e';~:b.an";::::;.: ; .. 
" .' '. " ., ',:,.:,.'.:',;,. '"",~':<":'>:' , 

one year a.fte:r. date~. s,!!d f o!' per:is ~Jion to'piy-. claims a.m.Ocilt1nt';:it,e~:·'~<-" 
*", 
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$164)S66.34- represe!)''tingobliga,tione contracted ·:f'orthe puxchase 

of l:laterial or services rend.ered. in co~ecti.oll withadciitions to 

plant; a.nd the P..ailroa.d. Comission havingx:a.de a.nexamiUl.tioIl' ot, 

applicantts books and property and b.a.vi:z:g four.d to its satiefa.cticm 

that a. sum ill excess of $31;)133.16 has beell eXJ;>,e~ed out o:f'.'incoI!1e: 

for tl:e const:ruct,ion~ co~pletic:::) exteudon a~d' i~=ove~e:::lt. oi'its 
. . '. . . ' 

fa.cilities within five yes::rs :lext prior to t:!le fil1ngof its:'a.ppli~ 

catior., which su.m might have 'been el."Pe:ld.ed t"on:.eet,s~1doperatiDg, 
.. h.' ", • ,': • • ••• 

Consolic.a.te<i, be a:::.ci the Sarle is hereby a.ut~orizedtoexpend.tlie 
, ' ' 

J,:lrocee'ds' 'from the sale of sai<i five h.~dred (SOO}debentUr8,' notes.~ 

eJr.c~ting to $4g0,OOO.OOnow on deposit in the 1:.!erca.:r;tileNa.tio~ 

Bax.kof San Francisco,., ,in the amounts .s.:ld for the, purpeae." herein-

a.fter des.igmteci and subj ect in all other respects to' t:b.ete:r~. aIlcl 

coz:.ditiollS of said order of t:b.e Railroad Cor:;rrl.ssion da.ted A~t14~ 

1912) and =.ot otherwiGe~ to-wit: 

1. Fo!' tb.edisc'ha:rge of·t~e ool'1ga.t.io:c.s specif:i:c<i illSa.id' 

letter of August 21 ~1912 ~ incurrect fox. tlle p'tU'cMse of material 
a=.d fo:r services rendel'ed. in cor..=.ection with a.~ditions· topla.nt; net 

to exceed the"smt of$164)g66.34. If a.fte!' pa.yi!!g all of. said. 

obl!ga. t io~, a.ny s.~ remains 'U...'"lexpe=.d.ed.l ~ suc1i~ gum~ms.7::the::be;~'ix.;;.::. 

,tenp.ee, ,:fc:r~ ,the 'ptL.-POS8S 'specii'ied in:pa.ragTaph'2:11ereof .. ,·' . 

2~ i'o.r t,:b.edischa"'ge 'Of o~lige.;tioIls'iIlC\lIrec1fcr the' 

opel'a::ioll 3.r.C. r.:.a.inte!lB.!lce of its ple.Iit) butcontJ:'&cted a.s 'a,..::result 
,- " , ' 

of· a.d.dit10ns to :plant 8Jtou::.ting to a.: simila1':smn" theSUlt:o:f' $315,133.66, 
les& .&uch altounta.e applicant rr.e.y l::.e:retofore· have paid on tmoea, , 

certe.i:o. llote·s. tuleter e:uthor1za.tion containedir. letterg f':rom:th1s . 

C'~isg1on to applicant,," dated A~-ust ~, '1912, a.ndAugu8t29' .. i912~ . 
BO· .. .' . " . , .' ," :.. ' 

\ The su:rr;.s/l'e.ic. on, ea.id notee need. nolo:lgex'be kept in a separate' :fund •.. 

Date~ at SaT.?r~ci8cc~califo:r~i&~thi8 

Septem.ber~ 1912. 
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