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BE ORE TE: RA¢130A¢ COMMISSION O“ THE STATE OW CALIFORFIA.

- Ir tke Hatvter of the Apblication
‘of E. E. Rolling & Sorse; Anglo
California Trust Company and United

- Reilroads of Sex Frazcisco for an
oréer authorizing the execution of
a cax eqnipmenx trust.”

Application No. 14&.

s s 4 P € 4 4 & @

.“.t.IQQ'.00‘.,“0'..‘.0‘"..’.‘.,“..-.-

W. S. Gooafellow.;o* E. I. Rollizs & Sons.
Cb&rles.Y‘ Black and Wm. ¥. Abbott. - :
for T ived Rzi**oads of" Sarn ?r&ncﬂsco.

. Alexander T. vOgelsa“ , Demiel C. uxpuy and
3yron Mauzy for "ity of San “I&ncieco..

TEELEN arnd ITNGERTON, Commissicrers.

ITXTON.

T*is is an appLication for an orcer of tnie Commiasion
u*horizing applica“.s o exter intc an agreemenx of trust and
conditicnal sale ef 85 etreet rai‘way cars. : “nitea Railroads of
San Francieco, hereinaf exr ca+ﬁed the ;gitea ?allroaas, is a cor— Lf“
porauion onera*ing a Btree* ra:lway within *he City and Cou“ty of
Sen Franczsco, with one 1zne of r°i¢"ay ru:nzhg iz to the County of
San Mateo. E. E. 2011izs & SOne, _e*eiﬂaf er cal;ed uhe Bankera,
is a bond and tarking house doing buazness in San zr&:czsco and |
elsew“ere. Ang*o—cw‘ifornia ;xns* Company, hereznafter called the
¢rns+ee, is & bark and. oruet covpa_y with ite prxncinal place of :
buaiuess in San Francisco. | R o

 The Uniteu Ra*l:oaas needs 65 audi*ional caxs for its
busi ness in gan “raﬁc*eco ana Sﬂ* xa € : o y
thése cars withcnt mor gagzhg its property, against which $39,92R OOO
ot Eondsiaﬁd an ad t:ona¢ inddbteadess of $¢ OS&;?}I axe already
ouzstanding, the Tnit ed Peilrceds desires en er iﬂto wha* is f;’;@fQﬂf”

wknown as & car eqnipment urus.. A araft‘ £ the propoaed agreemenx

of trust and co:dztio_a_ sale is 23 tac,ed  fjths applica*ion and

==




marked "Exhibit 3" aha apb¢1can:e reqnest +this Comzission’s order
author‘zing their execufion the*eof.‘ _ o

The eesenxial provisions of the agreemenx are as followa.ﬂ :f 7
The Berkers agree 1o buy frOm the manufac*urers the necessa:y 65
additionel cars. The title %o the ca:a ehall veat in the Trustee. :
The cars skall be deliv%red $0 the Unitea E_ilroads for uae, buz
the title srall rewsin ir the Trustee. Tne Tnited ?ailroads snall
Pay to the Barkers the sum of $25,000:upon $he execution‘of thej
agreement and an adqitional §49:OOO af a 1a;er*défe inﬁ1912; ~0f
this amount, $9,000 will e retained by the. Bankers for their séré |
vices. Trhe United ?uilroaas s2all pay?she Tfustee for the, bene it5
of tke Senkers $300 OO iz ten eoual annual inatallments of $30 OOO
each with izterest or tne gur of $3OO OOO at t ze rate o; 6% per a
arnum. ‘Tre Trustee wi 1 igsue to the Ba“kera its trust certificates
ir tke sux of $3OO OOO congigting of three hanaxea certi‘icatez

of $1,000 each, bearing‘in:erest at &% per a.nnm, a“d running ser‘ally,

80 that 30 certificates becoze bav*ble eac_-veax.f_ The United Rail—;; o

¢ .

roads guarantee the payment of pri c*pal and . interest on the cexti— ¢} _y_
*icates. Payment DYy uae-unitea ?ailroads of the certificates and -
the coupons atﬁacﬁed s8kall be paymernt ana sa*is;ac*icn of their | |
obligation 4o pay to tke Trﬁstee saia sum of $300 OOO and interest. E
The United Railiba&s?may redesr the cer* flCutGB at. a“y time by .
rayirg 162‘1/2 and accrﬁed.iﬁterest¢- «“en.*he united Railroads ave
paid the amounté égreea‘iﬁ full, ey aha;l re -de¢£V°r **e caxﬂ tOjf
t&e “rustee rhicn v111 *“e”:se+ t“e cars o t e un_ted n&’lIO&QB
for the toted sum. of $lOO . The ag*eeme** ras been drawn wi*h

care to. prevent its obing a zorigage on the p*oPerty o¢ the.United

Railroads. Toe Unit ed Rhi*roaas de, howeveﬁ, guara:$ee *:e payment

of the trust cer ficates and | hat respect *eing themselvea wi*hin f:ﬁ
b

the terms of Section 51—& of the ™ 113t ies,Ac,,‘so uat an f
order of -this Comw¢591on autho*zzing *he ecguzon-of,the;agreegenzf L
is rzecessary.

It is clear tret tae acaltlona. cars are mLch_needed.“




We have not in tzie ayplication exemined the ’i“a*c1al co zdition
of tre Tnited Ra lrcade further tkhan 0 assure ourselves that they

-

will ke avle to pey the $30,000 yper ye@r s“eclfied in the ag*eeme

Xr. Ctarles ¥. Black, Vice Dregide n*'an e*al i;nager{of the
Tzited Raiiro&ds, teptified noezt:vely o *ﬁe ao y-o‘*tﬁe§?‘”

“

nited Ra:

-

1rcads to make suc~ naymenf cu.i g e ;i‘e of; e agree—
went af ter paylng operat ing expenses, axcd eresu ard’ sinking ru.d
on *“ei- b:esen+ oo¢igatio_s The nroposi io“ 3. ‘“* ‘-n effect to
teir securing morey at é% vzt“ a 3ﬂ alsccu~$ on unv dbl gations.,
om % uhex request o‘ tae ucz_zss*on, hree supe*visoza o-H o
tbé Cify.and Counsy ¢f Sun ”ra“01aco were resent a*- e "earing.‘
while s:ating fra:kayuuﬁa e b*oposna +ype of cars will remove
°ome ef the mosu oov*cus oogec icns to. ke type of cars now in'use
in Qau ¥ra clscc,‘uhe supe*v*so:s obﬂectea o ae;p:qused“typgwon
two grouu s o o

1. Thet the-wiit Qf ke cars‘"s 50 greau as to inxer-
fere witk stree*- reffic in Sa“ ~xahczsco, ba 1cn¢arly on narrow
stréeﬁs;‘ The‘width nropog is “&Get uWO incdes ge3at +.a* deeired
by the supervisors is & feeu € 3 cnes.‘ o
2. “Ma* tne peats in tte iuner"por*ion of ohe ca:

sﬁould ve arrangea crocs wise % sead c’ 1 hw‘se.‘ Tk e U:dted
Rgilvoads claim + under their plan 3us* ag maLy people can be
seated, nile there will be mcre room in t ae aiele ’Or staudinn ana
pessing ,u:pOSes. | “ ' | |

The superviscrs filed ' CommiSQidn.ip fhiq ”
connection & wepors of Bion J. 018 '*thé‘oi jyé;dfCOu:#thf l  '
Sarn Francisco oo iﬁs street railroadijét' | ' |

Under Sue-section 27 of Section 1 of Cnap*ev 2 of

I

Axticle II of the Charter of tze Ciry and Counsy c* San :ra cisco,

the Doard of Supervieors tas the power to regu.ate street rai.roade,

tracks and cars.” Under thig p*ovisidﬁ, re Boerc o* Sube*v*scrs
h@S*tie power %0 regulate sne Type of cars go e uued.by the ”nitec
Rw_*roaas ané suck cars as may e pm:chasea u:aer he agreensuﬁ
Lereby authorized must accord witk suck eouixemenxs as e Board

of Supervisors may lewfully establish. As it annears from

...3.... .




vesvimonv that no contraous fer tre purc tese of *he cara or tbe

compo nt parts,ha e been entered 1nto, it is not +oo late for the

City.to take.suCh action as It may deen adv1aao;e w1thout inflic ing o“f

‘2 hardéhip on the Tnited Ra1¢ro_as. |

| - We cous*der t he broposea deed of trust and co“dl*io“al
gele to e reasonabxe ané proper in so far.as this Gbmmisoion,nas
‘ jur;eaio iou over the same. and recommend ona+ the applicanxs be
autherized o execute the sexe. | N

We Bubmlt herew1th ke *oglowi ng foxm of orde:.

OCRP®Z E.

I. . ROLLINS & SONS, A?GLO—CALIFORKIA Tansi COMPANY
azd UNITED PAILROADS OF SAY FRAYCISCO Bevisg filed with this Com-
migsion their application for an order of this ommiasion anxhoriz—‘
irguthem t0 enter into a certain agreement of trust ard conditional

sale, aaao calleu a cax equipmenu trust nroviding in effect for tho

puxchase by said United Railroaas of 65 cars fox the sum of. $365,000,f .

& copy of which proposed agreement of trust and conditional salo io '
attached to the applicaticn erd ﬁa*ked 'Exhibi* 3,” and a public
nearing having been held on saia aop;Icat*on, agd i* appearing to
e Commiaszon tha* the propesed agreement is'a propor and reasonablei
onse, aubject 40 the conditions he*e*naf*er spcclfied o
I7 IS HEREBY oqn*aun that the apolivan s be and tn éy are
hereby authorized %o execute an agreement: sdbs*anfially i t“e form'
of said Eihibit B, SUbWer to tae followirz express con tions

precedent and not ou_,,uise.

2. *_e la uage of said agree nt of urust and condi*ion—“:“r"\

a¢ sale s“ ‘; be so altered as to s%ow clnur*y ,nax the oertifxcatea'.'V“f

of orus*taerelu nrovzded for are sermal certx caues, o;‘w*ic“_v[

hixty (30} shall »e due &nd »e; yao*e eac* year.

copy oFf the‘agraementiof trusu_i

‘andoconditiona; gale, waen execuied, sha¢l_oe.filea w n this

.




Commission and said agreement shall be approved by-it'befofe °*y

trust cersificetes are issued thereunder.

The oz going opirvion axnd oxde* axre “areoy apprcved and
ordered filed as the opinion and order of e Eailroad Commiesion

of tae State of Celiforria.

Dzted a% Saxn ”ra“c*sco, Califor“ia

Sepiember, 1912,

CommiSSioners.'fff




