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 Decision No.-0/297

BV“OQE “EE QAIEROQD CQ@MISSIVN OF THE S”AT“ OF CAIIFORNIA
oOo-----'

In the metter of the applicatien«on 0
COoXD LID.@.WD WATER COMPANY OF POMONA .

for permission to. issue-¢59 €94. 85

Apnllcetlon AO. 1529.""’
of notes. : : IR

Ge A. Lathron for annllcant._‘
DVVLIN Commissioner.
0 P IN I O

In thzs apn“icatlon Consolldated Water Combany of‘Pomoaa
aeks for authority t0 renew certain promissory notes of a total e
nrlncxpal sum of £59, 894.85. After an examlnatlon of‘theae notes, f¢;*f
I find thet notes in the sun of $43, 100 00 are. now &ue or pastu,;“iwaJ-
due, but tnat notes for the balance have not yet matured. ,;N"‘ |

This compeny has applied o thms Commiaamon for permlseaoa ‘fj'”'
to sell itse system to the City o omona and has reouested that e
this Commlsalon nold a ‘hearing ana aetermlne the value of‘its‘” ;”I T’
property. The - apnlicanu nas an onxstandlng 1ssue o*( 175 OOO‘ |
of bonds exd has a listed floatlng inaebtedness of aeproximately ‘ |
$60,000.00. At the. hear;ng, it was st;nnlated that any authori- ;wasﬁlf
zatlon waien mlgnt be given 1n thls metter to ﬁhe applicant to‘ SO
isaue notes snould not be olnding, oT evidence to be eonsiderea
in any proceedlng hereafter to be: held to fix tne valuea fbrwtha ‘iﬁ fo

nroperties of tnis applxcant.

For the calendar year of 1913 this applicant reported

88 follows- ’

Gross Operatlng evenne...........y'563;402;38?ﬂf"‘V, -
Operating Exnenses.......... . 40,612.97"

Net Revenu.eg sesscrssssseres .‘.- aesn '-'_” %22: 789 41 oo el
Interest DeduCtionS.seseesocovsonis _ 16,017,987 -

3&mmsmrnu@g5ug;@67nAa\fffW?W




recommend tha e epplicatlon ce grantea @
of zotes in tae sum of $43,100.00 sxd thet it be denied ss o “a.'ne remein-- o
.1Mg notes. wuthout breaudice uO the rlght of tne ulicant to apply for theiﬁv
refunding of: such other notes es it may have outstaJding when these notear3;f
ma*ure or are about to matu:e. Accordingly, I reoommend the fbllowing§ j;:é?
form of order: ‘ | | | R L
92 2EE L |
cOnsolidated" ter Comnany of bomona having anblied to this
Commission for esuthority to issue notes in the sum of $59 894.85 to refun&_]f
g 1iko amount of notes now ovts*anding, und a haaring having been held and fff

it evpearing thet the proceeds derived from the notes in the sum of

$43,100. 00 were. not reasonably cnargeable to operating etnenses or to in-

como - :
IT IS ZEREBY CRDERED that Consolidate& Water Comnany of
2omons be granted auxnority gxd is hereby granted autho*lty to 1saue prom-a

i

issory notes to tke faoe value of 43, 100.00 -f: “j“ C 'm1f1'\w‘¢‘ﬁkf-*$

/. ,. : ‘ ‘

12 “JRIEER ORDERED tnat the annlioab*on of uonsolidated
Weter Comnany of Zomone %o issue notes to the Iace value of %16 794 85 be
end 1t 1is hereby denied without preaudice. | _ “‘_ ’ “‘_
. The authority hereln vlven to applicant to issua ;43 loo.ooif
of nrommssory notes is given upon the following condltions and not othﬂrwis ﬁﬁ
(l)., The notes herein authorized to “be issued shall be issued for the
o following nurnosesw | | ' |
(a). &o¢refuna‘the following motes: o P
. ‘ ' Amountf'f‘
$ 500 OO;

Date of Issue-"

- In Favor of Dete Due ¥

Geo. Davener Sept 20,1910 Sept.20, 1615

I, dnert
I.Cleradlth
LeCedoredith

Tagsh. Eunt

Wash Fmt
WaZEe Bartliett

Ysbel E. Dills

Mmos. B. Bvens
Ho3. Davis
Z.3. Deavis
lsry I. Yost
C¢ura J. Pierce
DR Grs.r.am

3 3 V. Ia&""tln

Jme 1, 1911

Jure zo 1911
Kov.18,1912

July 13,1911

LpTre 9, 1912

Oct. 1 - 1911

Oct.2, 1911
Ue.n.. 5', 1912r

July 1, 1912

Nov. 6, 1912
Juiy 20,1912
Jen.2%, 1915

Feb.24, 1913
Aprels, 19215

Nov.l, 1915

me 1,190 Th
Jme 30,1512

July 15,1912

Demrend.

C.0CTe l 1912«

g VOCU . 2 1915 :
Jan. 5 1914:

One. day

Yoy 6, 1915 . '
‘July PO 1914 

Jan.23, 1915

. Cne- day

 ,Demana

°7 ,100000‘

R 4000_.00,




(). ,‘ To remew notes issmed to refund the notes 1isted in .

| subdivision:“a" bove or condltion tﬂut such reneW°13 shall

mature not 1ater than June 30, 1916‘ | ' N IR

(2). | The notes terein suthorized to be issue& shall mature ﬂot 1aterij5
vhen June oO 1916 ard onall bear 8 rate of interest not to exoeed

Seven pe* ceat. ner ennus.

(3). ;he'n es ‘kerein °utnor1zed 50 be issued scull be.lssue& so us ﬁﬂﬁ
| w0 net the Iicert the face value reof.\ i |
(4}. T'e 1icano shell report;td *“is-Commiss o” ox. the 25th
rdey of_eucn moﬁuh stating tre ndfés 1ssue& uader uhe.ofder herein‘
and the nOuGS rexundea or *etlred heba ough such issue. o e
m’). , The ut%orlty nere in ziven to issue the notes nerein auxhor—gv
- ivea shall Hot be urged oe¢ora t*xs vommlssion or beiorelany other

bcard or uribumal of thls State 1th.oower vO flx r& es or to de

uermine tne value of bnollc uulll*y pronerties as indioating &

flnding of val e ny this Comma°szo“ o nﬁ nronerties of *hia anpli-

cant.

{6)s The éuuhorl herein 1ven is condltloned u on tne oa ment b
‘ Y1

 applicsnt of the Fee nreacrxoed 1n the ﬁubllc Utmlitie° Act.‘

{7} Ehe autnorlty'he*eln 91ven-shall nly to suon notes as shall‘

havejbéeh 1ssnsa on or oefore uune 30 1916.-

o .

‘ ”he foregomng »ninion and Order are hereby apnrovea

angd ordere& £iled us the Oninion and Order ox the ?ailroad Comm13310ni“
the Stote oL Call;ornla. ' '

Dated at Sun nrancmsco Califbruia this

‘v&ay'of ebruary, 1915.

| AngiaTend: Segretury.




