Decision Ne;

In the metvter of the eynplication of
CLARELONT DOMESTIC WATER COMPANY

for authority to. issue notes to the
amotnt of pSO 000.00. .
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A pliéatioﬁfﬂe;fi4€8§fiefe

L.T. Gillett for epplicant.
TOVELAYD, Commissioner.

92IXIoE
Claremont Domestec eter Cempany sunplles aemestie :
and 1rrlgatlmgmeer uO'une 1nhab1tante of the City ef Claremont;

Los angeles uoanty, and V101nity._ In th e proceeding, it\

tlons :or authority fo- execute a mortgage oL its nronertieeﬁejfiwﬁf

snd to issué & nete or notes in a sum not to excee& 30 OOO.oo.QQ? :;e‘”

Tne epplicent proposes to issue lts note. or notes in anf_ f”‘
not o excee& 320 Q00. oo and. to 1ssue tne *emaining 910 Oooﬁoe
.as 1ts nee&s may reoulre. It is bronosed by Claremont Dom \t l
aater Comnany to retire snr indebtedness of %8 500.00 and to

917,000.00 Ior eﬁtendlne its nine system in or der to aflord\better

Tire ereuection to the City of Clarement._ ‘ "he company was di_iyﬁgp“i

rected to make this extension un&er Deeision No. 1677 of this 3;3e "”'

Comm1831on.,

th . Lo
ing deyartment of this Comm1331on estlmated/reproductlon value of

‘In cenneetion itk zmplication Koo 1144, uhe engineer fﬂfey;

o annllcanx s b*operties excluoive of weter rights and.certaineether SO

~ifens, 3t $45, 964.00. The eetimate& &enrecletea renroduetieny
ulue wa.s suomitt ved 1n the sum of 54 564.00._"' o ;
The 1ndeotedness of the annlicanx is,renresented bﬁya

promissory note. to Demone College dated Jannary l 1914 an& matur




ing Jonusry l 1917 oear,ng 1nterest at *he rate of seven<perﬁﬁv‘"\
cert. per ennun. The otner indebtedness cons*sts of‘ourrentﬁ'*
vills of smsll smounu. It npears that-this note to Pomona;
Coslege we.s execu»ed in v1olaticn of tne terms of uhe Publio v
-"tllitles-nct and thas an uthorization would be reqnired for::”‘
_eW'note to renlace the one - issued were it not for the fact that:ynf
uhﬁ annlicant hereln sronoses to re¢und thls 1naebtedness.¢ B

For tke calendar ye r 1914 hev__ lievnt sub-jf
nitted & stsuemenu of e r*mngs;as follows.

Operating:. Revenae,.......................ylz llO 507”” o

Onersulnv tnensesW...................... 8,342 1x

Net Operstlng xevenue,....................y 868.42?qf"

Other Income,.....--.....-.............--. 63&5‘4: ‘

‘ Gross Corporate INCOME,ceerescrooacesd 5 930.96;

Rent a:nense,...;.........‘;....;.......;.u 150400 ¢
Ba.x.u-nce,o.‘.a............. Q 780096

Dividernds were nuld in tne‘sum«of,v3,302+5Q«andjthe,eelgﬁceV
Ce:ried‘uo‘surpl#'.'

sum of sao OOO oo o POﬁons‘Cpllegé;gﬁﬁ;éhﬂisfleesﬁeag5;u

- c euonv- ..

e p 0posea improvcmon sfcoﬁsisf-off5“ sﬁ'*ff
9700 1ineer foet ot 107 pipe end oOOO fee ‘of No.u;:;;kyhf'f ”
lesded oxmtelne to ve 1 id £ .m he reservoir ofﬁ,;“*v
to *’e business yort lon of *he “y of Cl remont.“i}

| Ehe 8 plicant hss not-submxt e& ' COby os its.nro—s
posed‘mortgsge and deed v*ust and a- sunnlemental order‘wiilw

tferefbre,fbe-neQesssry ‘ss ve uhe ;or* of,msrugOge or dee

‘f.t_;.stf. | | U
In‘view of the heces eity or the evtens*ons“for
ire protec ion and in view 2lso of thls nnl1cant s generalr
financial”cond ion, 4 recommend uhat the enellcation be granted

exnd suom;t ohe ;o¢lowing form of Ordex.




Clarewont Domesulc Tt er Company having aonlled to thls
Commmsszon for uthorluy to execuue e mortsage of 1ts uroserties in
o Hotel sum of @50 OOO %o Pomone Oollege and ularemont Domestie |
Teter Gomnanv naving apollea to tnls uommls°1on fOr uuxhority to ‘~ 

sue 1ts ;O—year ‘note or notes ln.the amount of QOO OOO.oo and

ving reouesueo uu:Lo ity to issue &90‘000.00 of sa~d note or notaéf L“f

at tnl time vUna 8. hearing having been held.and 1t uopearing thaﬁfj_«uf'

«the PUrposes fo* which,uhe annlicant desires to issue said note orf f
notes are not 1n whole or in pert. reasonhbly chargaable to °P&ra*d

ing etnensea or to 1ncome

Ia 48 “%_BY OEEERED that Claremont Domestic Tater Comrﬂéi

nany be granted 2w horzty end is herebv granvad authority to mort
- gege its nropertles to ’omon& College to secure an’ indebteanessjn”ﬁ
%o excesd the sun of §50,000.00+ R

I? IS PUREEER ORTERED thet Claremont Domestic'nater com f§,ff

veny be grantea authorlty'and is hereby gr&nted authority to issuef  ‘ ‘t

its lOﬁyear note or notes to Dowmors College in a sum not to exceeaﬁﬁfﬁ ”

920 000.00 wndex’ the terms of‘sala mortgage._"‘

The auxhorltv hereln given is glven umon the following
conditions and not. otherwise. | R :' o
(1). | | ”he note .or notes herein authorized to be 1ssued H
o shall bear intereSu 8% & rate not to ehceed Seven per cent:f{h 

ner axmum and qnall m,ture not luterﬂthan.ten years from,dat

Said note or notes shall be sol& so.as,to seoure Fo
the &nullcant hereln the face value thereof?plusfaeoruedjin @

: est‘thgreon.

mhe n*oceedu.w*om +he sale,of said note o; note_L hall

be. used for the *olloving nurposes.




Fox inctalling high bressuxe fire ‘
neins end hydr&nts wi*h accessories . S
to- serve the City of Claremont cevesee 511 500.00-*~“ '

To re;un& indebte&ness t0; Pomona A,
' uOllege,...................o.u...-...o . 8,500000

| Lotalc;,;;..?c.\ﬁﬂb »
| Clateﬁbnf Domestic Tater Company shall keep;tru
rcte and accurate accounts showing the receipt cnd apoiicatio\
Cin deteil of che broceeds from uhe sale of Jhe note orgnotes
‘hereby authorizei to be issuea and on.or before the twenty-_ . -
fifth day of each month the comoany shall make verifiod reportsg;fywﬁ
to uhe Commis sion soatlng the' salo or sales of saia note or’
novea durinq uhe Dreceding month the terms and conditions of
the sale, the moneys realzzed thcrefrom and the use and appli- -
‘cation of such moneys, all in accordance *ith this Commissio '8
Ganeral Oraer Ko. ?4 which order in so far as abplicab1 fisnw‘_
| made a2 ocrt of this order. o e | S
Yoo xhe autnority hereln arante& s%al* become effective only
after thic Commission shall bavo iusuea a supplemental oraer”ap
,orov1ng appllcant s mortgﬂge or deed of trust under whlch thh
note or notes herein authorlzed are to be icsued.;ﬁv | : | 1
(6).__ he authorlty nereln granted is conditioned.upon the
i‘oavment bv the anolicant of the £Ee nrescribed in the Enbiic
Utilltles act.‘~’ | s _ s
(7). ‘ The authocl*y rerein gr&nted snall apbly to such notc

oxr notes‘as snall nave been issuea on or bafore—January l'

Ihe foregoing Opinion and Order-are hereby'
ap?rovec and ordered leed as the 0p1nion an& Order of‘the,

| R&ilroad Commlss*on of the . tate of CallfbrniaQVU‘wlﬁm




-

Deted ot Ssr Fremeisco, Celiformia, this 2 %7

aayfof_Eebruary,‘l915r
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