
'. :DeciSion .No .' ___ ....;.. __ 

In "the :na:tte.ro! the:a"O"Olicat1ono:f,·. . 
~TA :al.~GAS.a;:..'":D>'Rj.i3:CT3.!C C012:!1TY . '. 
for an' o·rder . of the :?..a.ilroa.dCommiss:to:o':· 
sllthori.zil!g. it-to issue .to the amount-· 
o.f$lOO~'OOO i ts·'bonds bearing ir.terest. 
at the-rate. ofS.1.."t: 'Der cent 1)er:a.!lI1UlD;~· 

,e ',".' ," - • -,. '. 

" . ~ --.----------------" . 

O? I.·N - -,' -. .'-, 

~his1san 

. COtlpany,· opera;ting.~a. . gas and. elect.ri~pla;n.t::in:::·the. 
• ." ,I , • "". 

:,1' 

¥rbara' a.ndY1c.in1~. fo.rallthorit;Y··:"to.issue:·:$loci~d()O: ... 

. . :pel". c:entthirty"-ye-arbonds.. .' 
.: , .. '. "" '."",' """ ' . 

discharge 'O':extain notes payable',. 
.~ 

To 

ized is,sue' 

mon . stock;­

has. out-stand:f:ng 4000s.:ha.res of' its. 
, . ' " . " . -' " , . ,~ " 

.·0 i' i tscolDl:l.ons.t~ck~ 

da.ted Juy ,"i-,l:9~~' to· Los 

.... :for sn.sutllor1ze·[·'1:ssue:> 

". 
,~ '" 
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:,' \ ",:' ;', ' 

. The , 8.l''Olioant :reports outstS.n<l1ng:·Sso~r.'. 
. . Decenl'oer5I,' 1914 ~ bonda.'iJ:l:thes:UJri.o::r;','.. • 

. It~epo.rt$:'D.otes,outs~tana.il'l.ge.~: O:f,the:':~:rn~' ...... ' 
date; a.m0'Ulltmgto, ..... '.~ :,~:~ .;. .~/ •. ~~..'.' 

..... ' .. " ,". 

j' .,' 
, .," 

:Tnder' the terms of thea:p:pi1cantr~~,~:t'uSi"de~.~.:.~~ftt': 

bondanot' toexce:ed. 75 per cent o.factu.aJ.-.. and',.reasonabl:6:oa~': ..... , ..... 1-'":J'..,I,oW,;;';::< ... ,( 
. .' ". " ...... '.' . 

. . . ','. " ·t,-·,":-

tures 1:lB.d.e for .~:itEtns ions and. add:Ltio:ns to,> its,:pr()i"e,r:t1e~\~:: 

.. . For the year, end.1J:lg' D'~'~e~ber'51;~,'~9i4'l;~'th~'~l'piic~t':'~;:td':" 
" ,I ,.' • , .,' ••.•• ,..: .. '_:. '.' '. " " .. •• ,'t, ........ 

5 per cant divid.encis:'on it$ pre:fe~~ed.' stock a.na .. :3:,:~e~',~~~¥:::,,6~>;~~~;;,··'?,' 
COrElon stOCk,' making' a tot$l.d.iVi~erid.d.1.~b;u.s6m.en.t:,~~::$3~;;q6.0~':;:;; .' ' . 

. For the' calendar y~~ i'~~4y:ihe·~~:~;~~;~".·~~~';;~~d.fa.'· ... ,.·.,.: ..•• ,"e,,: .. :,.·.·.,'.~.':·.>::;>' 
.... ,.' ".;:··.' .. ,:j::.>:,·":;':I .. :,,,-

. tri~ Com:panyrepo rts; ea.:rnings and eX!>e~"di1;.ur,e-s s.stfolf(j:ws.: : 
, ' ' '. . . . . . ',"'" . ~ . -" . 

Gross Ea.:rllin$s.year ending :Decemp'er;~1.:1'9:t4,,~~~·.,~ .. "., .• ', '",,, ... ,~ 
Op,e~t1ng. Exp~~s,~s:,. .• '.'~ .'~ ••••. '.; .• :.>.;,.: .•. :." •. ' .. ,~ .... ' .... , •.. ~~~ .. ,~ .. ,'~.:.~:~.:~.'.~-:.~'~ .. ~~~~~~:<., 

", N"e't.···Ea.~~gs·,.·~ ............ ... ~J~<: • ...... :.~ .. ,'~, ~ ~: ,.:' ~ ... ~I<~:'~"~':.,'~:/ • .'.~. ~:; ~,;:,~ '~' 

In.teres'ton:sonds.O~tstsncting,e.ha:in()w~·O:b~ ... 
. ....., ' Certified..; ......... ~ .......... • ....... • ;. • .:" '~. ~.' ~.~ •• ~ •• ,~.~~~,-=., ":.]' "~.:' '~~~~:n,~ 

. .. . ' ... .".,;~ ....... : ."" .. '. \ '. B81~g:e~~.·.~:~~,',.··~,.,.~;: .. ·~:~.~:.~ ... '~::~.·~.:~~:~.:~.: ~', .. 
. :De'l7>rec:te.tion 1914 ~ ......... '; •• ':~'~.;' .\.;.;.~: •• ~~'. ~'." .' •• ~~ .'~~,;,:;";e~~~~~{>~,::-:l~! 

k:rt1zation':o~ 'De,ot DiSCO~~e!~,:~~;~i;·i~,i4i:,::,:f:~:· . .;:;:~. ~~~~~~:::':;: 
'. '. "." .. ','. ,',' Bal8n>c.e.:."~,·~ .•..• ·~ ..• ,.~~.'.·· .. ~·~,~·· •. :::.:, .. ~';~'~~;':~:'.',.: . 

Other ,!n:teres:t"Deduc t1,ons: ..... .. > .,' M • '" ••• ' .'". 

Notes' Outs.tanding J)ecerp.ber, .3.1~l9)A~.$7.4,;OOO:.qo.' . 
To be·· re·tir.e.d ,Wi tb. :pro c'ee·ds . of" Bond:s ,36\100· ... 00::·, . 

Intere'st.at6-% on, • : .• '.'.' ..... ~S.7,,,·9;OO.,OO,,...;M~~~~~:;;. 
. . ", ...', ":i: " BaJ.ance:,.~:.~:.':~.:.'.;.; ~'~:~~'.\'~,'~: .'. 

Interest: &~.Amor:t·1zation Includ:6d::;illAb~V'e:;· •. ';,.;', ... , ... : ..... 
. . :Sond:iIn.tei'est~ :~. .'. ";<:~"~'; ~~7~:3Id~oo; ... > 

('i";" "ti~"'t": ";;'.": .'. ....' .. ",., ... '. .'. >·.:;·"t'::":2'1:·\OS'.·".··i!./!:,.:: ...• : '.' .'~o.r., ~ ..L~~.,: ..... ~ _:_ , ........... ,., .•.• "4io' •• :.'.' ....... :<~.:, :..L'.,~; .. 4'.~~<'~\ :' . .'.,; 

. Note. l:lterest}:.. '. " .~ .... i '~".~:" ~.<. .:·':2\27.4~>OO': 
, ' ..•.... :~", "i,. .'. .... . ... ". .....• .... .~&O~7.9.62:.4.6{' 

·,.Actual, .:.c()'~li'o::r;:Year 1914.; •••. ~ .":~ .• ": •• ~ ~. ·'46;.990'~al:; '~~~~~:'~::: 
. , Act'USl.S;o.z:plus ·:for' Year' 19J.4~ ............. ~, .. ,.::~.~ . .;,~.'. '_'.-.:1 if>.~, '·~..,n 

Di v!-.d~~dS. '··P.~i~. 19l:43;i~ri~~;~::·j':·.::':'. t,.::,~:··::::.: .. ::· :::·.~.'~: .. :: .• Z.~,<, .. , 
Z'.ce.:e.:.yplicant submitted· .. anappraisa:t 

o:f"Deceniber 31,l914, fnthe sum Of?;t:91·i4~946~i2i:~:, 
.. .-

. The appl1cantd.id. notsub~1t:,alist~.()c:f'tlie.· ' 
be, tiie,xmentswb.1ch . itpropo:sastocons,tl''ll,c!t ix()m·:i~~,':;r6.ae~d.~:('b:i~:~i~e' ' .. ' 
bonae wll1eh it now proposes ~o iss~. . . A~~he~he~;~~;:"~~;'~~~~;~i~~:i';; 
:tor, the applicant requestedthS.'ta.t, th:tsti:me:a; ·prel':iJ:Iliilary,order<. . 'i ... .. ' 

• . ' '. '., • - ",' •.. ' - .' •. ',1 , 

~2:-



only be ·issued. as .to the. bond.s'for a.d.d.itio,ns ,and,'\:)ette,:rxne,nts;:t.i,;~d.'::-,:;.:,': 
" '. , I ' '. • " • , : t .. -' .', \" .. f: ,., ',:': ~~ ,:., l . ,', " 

tha:t s1lp:plemental .. o,ra~s' therea.fte.rbe .. iss,uea'from :,ti!n&,to' ;t1m~:a~:<:" . 

the' app~ics.!lt file,S',' ihe,. necessarYdeta.:iIs·O:f ·1:ts:;p~oI>o;~e·d:~o:ri~f:*~;f::.: 
"",'.", 

"',: ." 

t1on •. 

'. '," 

'~J " 

mitt:o.e follo'Win-g£orm 0,£ Order: 

o .R. :0' E, R.'· .. ',. . -' ,'- '- ',,",,' ',. 

San "'" .l>s;r·oa~rr .. s· ana EJ;ectr{ccc>~;,y-ila.r~'>':~~ii;:~/; .... 
applies tion "!io this 'CoI!lmiss±on ·:for 'a~th6rity .'. to:t~sue·ji06;.o'oo::·O:f(:,;'·';<:"~ 

• • • • . ' ' • ..' • ,".' , , : '. ;, ",,~ • , ", ::::: • : ,',.', " " '>,; •• ;". :',' ,'.: 

i,ts . six ,:per cent.'So~yearbonds tas,'sa~fo:rth_JIl,~h~foregci;fug.<;,,':<:~, 
, . -.' '._ ,. . . be,e,n .':.,," .. ".' ,". "', _' .. '~':/;:".:':""'" 

0l'iI:ion.: and ~hea.:ring.'he.Ving."/0 he1d., ena: . .fta:pp:earing .. ,thai7t.'th:e:.~):·, 
. ,... ' .. ':: .' , ." .. ', " , >' . ..,'. ~.>':"~.;\':. ." .' ,'. 

:9ur:poses:E'or w:c.ichi·t·. is'aesired.·, to'.:issue saidi::bonas:'·.g.re,:r.i.o~~~:ili:<,:; 
,.; .. ', .. ',",',,; 

. ,.b.ole. ·or" iii'~:i:t reas~n&bly. che.rBea.b1e: t () .. 

. ' inco!:le-•. '. 

. ' " " ;r!~;."',, "':';::::'~. . , ..... -: '~,", :~", , "'1' "," ... ''''",', i., .,:<,;;:.';: 
,tric Co.~,any .be givell authority a.na. is jierebyg1:v&na1ltliox:t~:to~, .......•......•.. : •..•.. ' 

i3slle~lciO ;oorr of its .. sixper ce"j;,5d-ye~~~n~~;;."a~;,:~~>'#~~*i(';*xi:s' 
in.aentp:r .... tp·'·· LosAJigeJ.es. ~rnst .. ana:,ss"'~s,~~r~~~:.:;,>~t~;<, .. 

Jruy .1.J.9n:Z~~:::::y::::g::: .. ~:i:;;~~UPO~tA~"~~{Ji~*~fk~':.',. 
cond.i tions and. not:o~:c.erwise:; "', <,',i ;, 
fl). . The ·bOr.d.she:reln:a.u.thor:tzett',:tob~ ~s's~9:a:;~hai:l.·:b~·sT-:};·:':::> 

sold oy the' a!>:!?licaiit a tnot less: ,'than,gS' :pe:r:6en't';'it.:;~:~~:,," ., .. " 
',,{ "',.:: ,' . 

..... , '. 

., ~,n' 

' .. 
~he proc,eeas o.erive¥::i:rom<the :sal~, b:f:',t;~e"b~z;,as,:' ".i'. 

:", '.~: ~:' .. : .. 

she..ll be. used for . ti.le following' !,t1:rPO:S(;)S'~ 

. ., . 

(3).' ]\ara, dc.it:ions e.nd MtterI:1en ts to. ,alj'Tjli-
Con+' S'·· ""l~"""v. '."""" sy,...·-e""'· '. ' ,.,,... , ,.;.;r v .J:'.~';";" ,.V-. I:)\I~, ..... , ............. ~.. ...... .': .... ,' 

Total', ." ......... ~'. e'.' e .:;?lOO, 000' , ' 
-3-, " ' ,_-, 



,f." 

(3 J.Th~ b.onasher<iinanth;r.:i:"e.dto, ¥~~~~ii;,~~~~~·i;i':. " 
. ·forth. in suod.lvision- nETt of'~condition'N'·o'~.:2." 'shall':be1ssuea;-', -,. '" 

" .. ' . " '" • '. :. >:' ,:,: '".,: '\,~.:\,.< ·i:::(:'~:·:;;:,~.:·::;:::/: -,·:;~;:}.~t 
s.nd.sold only after thea"O"611cantShal'l:'havs."f':t1ed:wf;th: .. thfSf';':;:::,: .... 

....-'._. '.- '.' ' .•...... , .. ' .•... :\,,>::,'\ ......•... :. -·,:;-<-,::-,:::>-:;~Y.:'i::'.":' 
COrmll~si on ·,s. . deteil eO. . state:Ce:ritof,s:uoh::.propo.se.d.:additions·:::ana:; 'i':'·:: 

.. be1;;e""ents~~a .~ll lls .. e.~~:ivei ~"'ih±~~'&~~~~~i~J¥£~j'.'· i ... 
'. :' .. :, "i

'
· '.,' .,::', :\"',.<.' ',',' 

su.pplemental· ord.er s:peCifics.l1yautho.rizilig;;theus~: Of>.th~}"~~:,:.,-: -"_: 

pro.;eeds of the bonds hez:ein s:ri.thoriie:d -tliel"efor:~ 
(4} ~ , . . San.taBarbara " G~s-ina.'EJ.·ec-t:r·:tc':'oonro~:nY:,shaii.ke.~~·::;«':' 

separate,' trUe and accuxate ·~cco~t~sslmw~rthe,;;ee6i~t,.a~~·:,:-·, 
apl'l1oat1onInaetsU . pi . th~l?ro;,,~~'o:e/t;~~!,~~~{t:~~~{~~~~:;'i" 
herein .authori.zed to be, issned.; 'ana. •. on:o.r::.beforethe::tw~n:ty:'::;·:.:::-i<;i:';' 

. . ... -_ . ;..... ...... ." . ......... ..•.. . ...., '. '.' ····.·.·.·.:,':.·\;-:_:/:;·.::i,i;~.:"::,)~,hi':::\·>: 
fifth ·a.ay . o-·£: 'each nlOl1tb. the,com:PS::JY'"sh:?llm8.ke:ver:ified.~i::x:ep9!i":ts;:·" -' . 

iio . the Co mnli SsfOll s~ting ~he S&la.OI"'s8.1~s~i"~io::':~6,ri~:'):[~~~_.';:/'i:'· 
.; ,c ""e, :~'<: ,'1' ,::. \,,:.>.,.>,/ :,:' .~ .. >",':!,,/ ,':':'\'" ,I 

the p'rQceding'-month ~ the te'Xms .. and'cond1tlons;'o:£ the' sa~'~'y~',' ':t;tl:e-_. ", '. ," 

moneyS. ·realiz'ea theref'rot:l •. and _the: uSe-aD.a.:s"01i11hti:f±6~·':d\f;'~~~'.:,;.;o::' 
. " , ... ' " , " : c.,, :' '.', :'.'. : ,~",-::-,:"., .': .. ' ',",.,' ',', .. ,::. ',:~. ':. " ':'.' ""',' 

, : :', ',' .. ',' -: " ','-:. ,·.'.,1 .• " .', ;", < .. : .. ~:.~ :: " '::., " :\':~ -: :,\~~,> ;'.,,: .: .. <': ."",.':' ;:', .>',:":" >, -: .' 
No., 24,', . whic:h.order", . 1:':1: so>:f'a:r:::as .. a:pplica,bI6::~c,:rs::malie:!s.·,~. ~.11'3·:Cl'J: 

this. order.",,': ' ' :"~,:\'>::/:;":':" . 

. The. au. tho ri ty herelil.:·· granted.: '. ,' .. 
shall" ha~e: beenissued.·on:·· or' ·befora'."~,~em'O.er···i{;."':L9J.S;,~'· 

. ('51 

&8 

(6) • 'Theauthori ty ·here'ingi-ant~cl,i.sc6:dd1ti~tl.ed~u~~n~-'th.i:-\i,~'(,." 
.l'3yment bya;ppl1ciant of th~:f~";res"~eo:iilo., 1;~&'~»~~~;i~j;~;(~);.; 

\. . . . \ " :.,;~.;: '"'; '''':; 

ti-es ,A.ct "~ . . "., :", 
. '" ' .,. ' , . :".'';: 

.'," .. " ,',', '.... ,. :,:,". 

ordare.d 

The' fo,rago ing opinion 'ena.ord-er:a.l'e ihe~eby:;s.i>.proV,~d:alici':.>\ 
. ". . '., •. .•.... '.: .'.',. :.> .:,.:,.,:, '.,,:';:'::,>::>,:\:' 

filed ss.the .o.pil1ion an.d. 0:t:'de,r.·ofthe .. Ra:tlrciad,.·COIrimission:.·o'£"···· 

/day 


