~ Tecision No.

~ EEFORE TER RAIIROAD -comzssm‘;{or TEB STATE oF. CALIFOBNIA

“'-—-‘“ﬂ—

In *he aﬁtér,of'the'application“ i ‘1 UY '\\J \,ALlU\HJﬂLL—DiF
- of ‘Southwestern Home Telephone '
Compeny for authority to issue - Applzcatlon No.‘1588
notes.to refuna certazn notes now .
‘ou%standzng. i, -

‘CharlesuA._Rolfefoforvdpplioanﬁoﬁﬂm}“
__'GORDOK;:CoﬁmiSSioné:," |

OPINION

| Tuis ie an apylication by Southwest exn Fome T é‘i’éﬁi e
;Company for auxhorlty +to issue two promlssory notes, one to"(‘.uwv"
 ‘Mary A- Pre“dergast to refund . note of $8 000" now held by her;
and to issue a new note in the sum of $3,000 to take ug .,f.:fi[‘"

“for $3,000 now held by ¥r. C. B, Hoadley. -

_ Appllcgn+ gesires also to issue as collateral securm—ﬁf‘““
,y for the°e notes bonds of *he SOu*hwes texrn Home Telephone
Comoany in +he tot QL dmount of ¢22 000 at the rat;o of $2 face A

v91ue of oonds to. $1 face value of notes.

‘ ;he affalrs of this corporatlon have been rev1ewed 1n:'

connectlon wzth this Commlssxon's deczsmon on. ADﬁllC&tlon No 871 o

b Whlch reference is hereby made The authorization herein re-i“ff‘“wui

qaested v:ll merely Aeep thls appllcant 1n 1tu present status

‘pending the complete revmew of 1ts flnanclal condltlon.l Bondsil
the sum Oa $22 000 are nor p’edged for +he no es wnloh 1t 13 pro—
.'posea £0 refund and they w111 e 1ef+ outstandzng 28 they now’”

are, if +hls order 1s granted

ﬁccorﬂingly I recommerd the’ applicatmon be granted an_

- .y

- swmmit the ifollowing form of orde:::f. - .




CRDER

Southwestern Eone relephone Company hav;ng applzed ,~-t"
to this Cmmnleelon for autnorlcy oo 1°sue 2 note in’ the sum  ‘
of $8,000 to Yary A, Prendergast and to issue 2 note of $3,000
to an ungpecified payee and to pledge as. security for Sald
notes, bonds of the Sou*hwestern Home Telephone Company at the
ra.;o of §2 face yalue of bonds for $l fece value of notes _
And a hearing having been held and zt appearing that s
+he purposee for whdcb the notes, now: proposed to be refunded
were 1ssued are not in wkole or in part reasonabry chargeable i
to operatlng expenses or %o income,
IT IS EEBEnY OEDEQMD that Southwestern Eome Telephone
Company be gr&n ted authorlty and it is hereby granted authority
to 1esue 2 prom*ssory note in the sum of $8 000 +o Mary A Pren-u~cf;ffdf
deraast, peyable not to exceed two years after date at a ra €. - |
no. to exceed 8 per cent per annum sald note to be” ueed to re-_fﬁf“;_;~v

_~fu~o 2 note zn 1ike azount now neld by Mary A Prendergaet

IT I8 mmm ORDERED thc,.t Southwestern Home Telephone S

Compeny be cranted authori ty and 1t is hereby granted anthority
to issue a promissory note in the sum of $3,000 payable not to 7ﬁf:
exceed ,wo years from date, with 1nterest no to exceed 8 per |
"cent per anuum, ‘said note to be used to refund a no e of like
amount in favor of C, B. andley. |

IT ;S~FUREEER ORD:RED *hat Southwestern Eome Telephone
Company te bra.nted author;ty and 1t is hereby: granted authority“'
to iesne $22 000 of Scutbkwestern Home Telephone Company bonds aa
collateral °ecur1ty for the notes herein authorized to be 1ssued "
at a ratio of 52 face varue of bonde for $1 face value of notee,’57
tne bonds hereln eu*horlzed to e so pledged being the bonde

which;are‘now pledged as collateral securrty'for the notes whlch

the applicant herein proposes.to refund.,




fhe au¢hority Ee:ein gianted is gréﬁﬁéd_uppn‘the~folg{uc‘"
lowing conditions and not'otherwisé; , o L
(1), ”he‘ndtes herein authorized:to:be issnedishéiifg ;”\
net tke appllcant the face value thereo-.v | L
(2) T19h¢n thirty days after the notes hereln author;,-:
ized to be lssued shall have been 1ssued the appllcant shall -
meke 2 repor o +h1qCamn£szon of such 1ssue tating that the-fi‘x'
notes to be refunded have been canceled
(3) The authorlty hereln granted is cond:tioned upon  “
tre PaYment by the anpllcant of the fee prescribed under the Public"ﬁ;f5¥f;
. Utilities hct. | S e
(4) The authorzty rerein granted shall apply to such

notes as shall bave been issued on or before Decemoer 31 1915

. mhe foregoing Opinion and Order are. hereby approved and

 'ordered flled as’ tbe Oplnzon ané Order of the Railroad Commission

of the State of Cal;fornla

Dated at San Francisco, California, th:Ls .‘.?2'») day of S

Marck, 1915,




