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l'ootb.il~:i:)i tcil'C:om:p~' in: 't;hiS a:pl'l-ieatiO:o.r¢~, 

Q.'C.o'Zts c.utb.ori ty t~issue 't¢lltho~~d C10,~OOO~);ChQ.ro'~' ,'of' :' ' 

1te:,c&pital ztoek at t~cp~'r-r~lu~:O'~:On~ (~f.i:'JJoi:r.a;',' ' 
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por, zb.e.re'., ,a.nd 'f~''tlr (4,) prod:.ss,ory ,notes ,ot~weD.ty:~~':tv'e' ",' 
• ; " ' • J ~ , , ., ", , ' ..' "., • , " 

.. ,,·,:a~d.red. C$ZSoo,~J' Dollars ec;c:~~, '" b.~a.~ing·:tnterezt3t."~'b.e;::,', 
'rat~':o!~:~;o ~",C7~},' .. :por : eoxit '.,~o'r '~" a.nd. :~~bie/t?t .. :: . , 

.. ~'s~'::R~$a '~~3:Pe:o.id.ing~ ,," ZLl~se.: ~ot·es:.aro, to:'~oe;~~~,: ':d.ti~':ono,/, 
, , " .' " " ",. ":'" :':, >",~': ,,' ',,1, 

,two"., throe all:d. four ,yoars s.:f:"t,er d.~ t~·..;', A),:l:pl:tca:o.t, elso~' azl:cz,c 
. , . .' '.,".' ',. .~: " 

:f'o~, au~'aority' to'::1scuc:'a onoo:i.Y':9J:O:n1$Z~~ ~~t~: ,to",the:,,' 
• .,~.., _,. .'.". , ' '," , , ~" ,< , , , " " " I ' ,. ' Ie.',., ." '",:" ~. " • 

, Pir st;,~$.~1~Il£.i',zs.~':O~:;:Exet~r:,·i'n,· t~~S~Of' ,~i~e,,~~~:~a~ 
" ' ($50'OO .. l'.~:Ll~'$~·: be~ring': ilitc~eot,·~,t tho,ra.te ,of :sovon·: 
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(7%l 'pOI'" cent~:,:per,'Stmu:n ... , ',' 
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~o.e:~'$ceS.iit,i~ s: wilich ]'ootb.111:D.i:teh cOI:l'pe.::'.lY''b.ore~, ' ;-
" ' ~'., .,,"~~~" .~ ,.'~:' .~'" ,,"", ' • I .,' ,,'1" ~",' ,'"" ' 

~.utllo'ri.t7.'to ",:i::muG.s.re ,to tako, the-, ~laC:e o~" c~r'~lIl 
" ' "',. 

" ,"notes and. :$to~".::px:en;~~SlY "':tszued'wit'b.out t'beo:o:~zent'~i<, 
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Previo~' to, the' f11,inSof 'tho al'p~iOo.tiOn.intbiS:'; , 
, ',', I ' , ' ,', '....', 

=o.ttorab.cenng was'b.old upon, Appl1cc.t10n !to~. lS7S.:-,In ',' .' 
, ' 'I' ~ '. , " " ",' 

, the l!.it~'r' o! tb.e~~r~n~fe~' ,0-:' ?rOl'OlrtY"i'rom'l\osa.S."S~o.Ul:d~·~' " 
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1ng ~O' :E"ootb.1l1 ·:01 to,'b. 6.'om:P~' - and' upon, Ap:p110 a~i on '.!Io,~ ~' , ,', 
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:BY'. st1pul~t.10n< ta.eComriliss:lon was ons'bled:.to.·:con~ .. ~··: 
, ';. '. " '::. 

81: de r t b.oovi dence1n.tb.:o::: e t·,;.,o '::?roeo eding:;: il:teo :t1:l.oc:ti~n . ,,:,", .. 

with this :a:pplicat:ton~~1xnd reference ·iSllero"oymade~~::tb.e:.::··' 

tra:lscr1?tsand: eni 'bit,s .the~ein~ ,In vi OW, of the ,above;"': 

:n.0nt1~ne~;$t.1pUla tion~ :s.l'plie~t,.\wa.s nc>t re:presentc,d.'s~, .' 

t.he 'nearing' 1n:·the.preionte.~p:t1~a.t1on. . ~~. 
,', ' .",,' ...,.. .. , . . . 

Za.o,.'ov1d.eneoadclucedplsces tll~ present vs.l~,O.· of 
," '" 

tho. proport:r$.t .1j!v/enty-covori ·~ou.Stuld.!t1:c.o.:Eu.nd.red :Fi~Y".:·· 
, . .~' .. '.-. 
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~. ,r0g~rd,::bo. th.OIlit6:c..'comp~"s a:pp~ic:st10nto' .' 
. . , . ... 
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1s~o aono'~d.aYPromisso:t'Ynote'1n tho stunof·F1:v6 ~b.ous-~·, 
, '" . ,,'; "' .. ' . " ' '. 

~nd.' ($50'00.1 JjQllars to First Nst:to:o.o.l,:Bank of Exeter, I'· 
• 'I , • ' • ~, ' 

• "'. ' I I', ,. ," ~ " " , ' 

am 0:: tile opinion :t:ca~ no erdo:-.'is neee-cZ'ur.;;. c..z this no to' 
~', ~ .' . 'I,." .. 

13 :to:- atono.;'o!leos tho.n.,twe~ve,mont"o.z.·~ ... .!Z:-egz"rd,st'bc!; : 
. " .' 

other' po::t:tOl'lSO! : 'tile ... c:O~ariy~s <!t1'P'l1eet10n,. .•• I' shall :::eeom-

::lend ·tb£.t tiloY .... b·e·~grc.ntod~' '. 
, "+"" " · ., ,~. ~ ,...,'" . 

I', submi.t: b.o.rew1 t1lt'b.o 'following :fOrl:: ot order.'· . 
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E:oot'b.i,ll Di tcb.C:Olll'O:lll7 .00 ving ms.de D.:ppliolltion··:: 
· .' ,.. " 

for an. ordor c.uthor1z:tng the1scuanc'e' of Kino ~?U3'Bnd .. . . 

N.1neEund.rod 1r.1ne;t1~·seven· ·(9:,. 997'). sb.aroe· o'! itS:. ~o~~n·.· ," 
c·apito.l stock t,o ·Mer~nF:%:Uit~. ':r.o.n~ axXt"Lul:l~or ~mPany,.' . 
and one sil~ro each"·to. 3;~' c. ,.~orr~n~ .Job.n L. VAnCleve:,.Jr.·· .. ' 
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a.nd. ·Louise, .V.an, .C.1e,ve" as officers, c.nd, d:tr-ec,tors .. of::2'oot:-." 

hill 'Diteh~~~,. stt'b.Ol'crValU0. of'One (~i.J .. :D6~I~r: 
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·Eu:c.d:cd. [~2500.l:Oo,·ll.ars cD-eli.,. o.ndo~ ono:prOmi·c$o,ry:"~:c.c>te'; 
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I Z ISE:E:EZ:a;r": OruJE:?ED the. t' the :Flo 0 thill Ditch . . . . 

C~mp~ be ~·,and..itis .b.o1'eo;;~ '. grante~'so.t~o;1tir)tO:':)1~~ue. 
9'.997 $b.n.reso~it·C' ~.C.pitsl· stoc'kto,:::!orrYmei,]Tru:t,t~."Lo.:tld.. .' 
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. J'ob.n A •. V~Cl.'GV(),: J:r:.arid. !;ou1ee Van Clcve .. a.zio!fieors<, : 

, ),' '. , .. ... " '.' , ' ~. .' " :: 

o.nd· directors', o'f':Fo.othll! :01 tcb.' c:o::o.:p6ny-,.- ,at' t'b.e :pox '~lue 
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pfJ:Ay' be,. and it.:1s ;.b.e,re.by: grantod.autb.or1ti to 120::;:12.0>, ~our 
, , .' ' . " , 

,ro:liZ;o~ "ot~intii:~ o~$250.o. eIiCh"o.~$' . il;~.s4 s~. 
Spo:c.l.d.ixi.g; said. notos..t:o·be6.r· iIltores·tst.' not to . oxctocdL • 

", ". , " ' • :, ....', ,. , '. " ','·1"'" .. '· 

sovenpor cent. 1~0=' ~~. end: to·fal~:'duo· ono • <two ""t'b.ro~ 
, " , ".'.1 ."' 1,1, 
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. $.ndfour' yo:)'1's ,~ftO.:-aa~e'.· rEH:i:Poet,1vei7 ;· .: 
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!~ :IS,FUE~E::z?';:: "O?':)EPZ:D 't-bS.t, the noto~' a:od .:::ztoek ". . . .. '.' ..... '. ':'., .' '., J.:' .' 
1:.erein. a.utho:rizocl·:t·o be.:tssued..sha.ll"oe' ,issued.'1n, e'..lbst1;"· . '.' '. I·:" . 

~t1on for eerta:ii"stoek'a~notes' he:t"~t6fore:illeg:;.1~i·,·:· 
.,' -',' ,'...~ , 
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:B'e:f'oremlY o·:f~tb.o s took or no:te:a herein a.utb.Or- ' 

ized. z"c.e.ll .. 'be' is:zued.,t'llo ;toeka.:nd. not.es.lloretofore·'U-:" 
" ,. ,.1', ,",' '," " ' I, .'" " ' 

:Legally is~..ie,cr:.ob.SJ.l'.'be.=etumod ,t'o ap:91icant;~$;'.t:r:ea.suri : : 
.' " .,' ''', " ' . 
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tt1 ~~ill 'tb.iX':t;:r (30) d.ays 'after tae iszuSJ!C" o!. ' , . 

an,,! of the stoc't: 0:' notos, h~rein~12.tb.Orizod.,FOo,tfuJ..:oite'b..ri." 
" .~ ,. 

, CompeJl7 s'c.e;U· ~c'repo1't o,f.:sucll f~6t'to ",the' CO::mlizs10:c.. 
. ", . .... ," . ': . 'I,,' .;.' .' • ,:; '" .... , , '. " .i~':" .... 

.' ~o.e auto.or:tty· he'rc.in gx'e.ntcd' to 2ootb:111.. J)1to.h .. ' 

cOm:?BJlY . to' ;' issue. no·t:e ~/'and ,. st6ek,Zh~~J~'; ~;p~i: o'~i: t~·:'su~h·. 
. .' . " .. ,,' '. ' '. ., , I', '; " '. ~. ," ",. ' ,. ' , '., , 

::1;0 to s ani :ztoek· .$.%: 'sre, .is zu ed ;0:0. 6'ro:ef'ore 'Oc:tober ·:ZO;;1.9.i5; • .' . , 
" " " ,-' ':',i , : ,,<" " ,.' 

,.' " " ',' " ',' " " . '. '.' '. '. , ',' ,', .!,', ". ." /" ,/ ",. '} 

tie' :forcgoiD.g:o::?1n1on·anCl ,'Order: arG''ile::;-e"oy "':P~"'. 
, , ' '. .' _, ~ ,"'r"',',"':' ';, ' , '" ' ., , • c ", '.,' ,'1 , ,_".: : I :, "J' , I,.' . ". 

··l'=ovedc.nd;'~rcl:e·~'ea:f:tlecl.e.sthe', Op.iIiioi s.nd;'O~der o£;'t1le:> 
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