C ’

IR
“, p

G -331‘*0;-5.::. I-IZE m o.m com IOJSI m m f
SR ':z o*‘ c;:mwomm. TR ,
. In the ¥ Nettor of the. Epplication \_{ ;

- of Footnill .Ditekr. Comany ...or

)
. ax ). \
. order au'thorn.zing 'the 588 e ) Appl.:.c a'bio::. Js:o, 3.63.7'. S
oL cani al .,tocx: e.r.d. p'*omisoory ' e
“ymteq' J I SR }

?‘Go*.:aonr COmm;.s ioner. EE

O'.PI ION

| Footm.ll D* tco. Compan:,r m oh ap alica‘cion rc-v . |
‘c‘:'v.‘é::t' amon'ty to is sue ten 'tnouue.n& CZLO OOO) °haro.,.o£ }. o
B .itﬂ cz 'oital ~'Loc:k s,t thc pur value o:t’.‘ One C"’l ) Dolla.r _.
_per ..,h_re ._nd. i’ou. (4:) promi ory noteo of Iv'cn'ty—""ive
‘i“.‘li-lEnnclred. qusoo ) Dollar"'e,..ca. bear,..ng _n‘ce*e...t 2% he
"'m‘tc of scven C'}'”) pe:: cen«. or m., a.nd. pa.:;re,'bler’“th .
.&-u. Roc-a S. S'_paulding. ""o.eoe notes are ..o 'oocome due one )
t, ta:ree and. :ﬁ’om.- yoar I“'er d,.-cc. | Apnl.;ca.n’c al Skz, g “v
:for auvhor..ty to is::uc a: ono day nromissory no v@ ‘bo 'to.e -
= "ﬁ.x'&t IIa.tiom:.l Bank o"’ mceter in tae vum of .‘c‘ive ”’ho'a..,and. |
; CVSOOO ) Dolla:rv, bearmg m'tcx'e 't °t 'tho rate o:r °oven
| ‘(771 per cen't. 'oe:c annum. BE ' |
| o '“'ae -c'ecuriheﬂ waico. .nootaill D.:.tca coma.:v here-‘,' -
in a.::ks sutho*i‘é:} 'co i ue are o taze ub.e» place o-" cer‘uainvy R
- ote., ano. °’coc~x: b*eviously o s'a.ecl witaon:l. the consen‘b o...
' i'ﬂ.."the comzi sion.. o P |
- o B'reviou.., to 'the anng o,. ‘thc applico.uion m thiax;--f*
.m S0z & he...rins wag aold npon Apnlicﬂ‘cion Tﬁfo. 1576 -Tn- .
*cao x.o.tter of '::'ae ...:'...n fcr o-" ’-’rono»r'by :I.'rom ‘-‘coca S. Spauld-,‘,‘“:*_:"i-",...,5,_""
ing ‘o ""ootaill D "cca Compamy . a,nd u.pon .&pplication IIo. 3
1457 - zf:oplica"aion o:f.’ I«’ooth.ill D.z.'bch Compo.ny :for pemicsﬁ.on"{;-"ﬁ:_:" ‘_ )

‘ to inc*ee,so ‘tw .'~r' ‘ccs. ST




...y .,'tipul...tion tne Comn s or.. waw orw.bled‘. to con- c

| skdexr the evidence iz tho-e t-ro ﬁroceeaing... m comectf.on"fv

' wi'th this applica.uion zma reference 4.3 aereoy m&cle ‘to the

vre.n.,c*ipt., a.nd ez’aibi‘co ‘baﬂ-rein. In. view of the aoove~ ,:

...envioned. vtipula.mon, appl.;.ca.n:t 5 -vas nou repreuented; s.t e

tae hea.ring :I'.n. the pre...ont a'oplica.'tion. B
.x.ao ovidenco adcmced nlace* the pre.,cnu value of
3 'tao p*olaor'cy at ‘x'"enty-.,oven "'hou..a.nd u,inc unare& Fi:ft,r
| 427,950.) Dellers. R
‘In resa.rd .uo ‘cho Ditch C:omp...ny'" apnl.x.ca‘cion toA

is sue a one-day p*om sory not@ 1n tae su.m o:f ’?'ivc '.I.‘nou...--;'f '

and sooo ;i Dozlaro to.?irut ration4l Bank of Ex@ter, ij 
- Ha.m o;. 'tae opinion uhat no, o::dc"' i... nece ar:,a e,u ‘m.LU nofo
i° i'o"' 8 uer* o Toss 'thr.m twelve month..,.‘” s *egnrd... tm N
o..her por‘aionsof tae C”.ompany'" anaplicwtion I .,cw.ll *ecom—-,

‘mena tbat they bc grqnted.w__y‘ |

I .,ubmit hcx’e*ri'th tae: f°13-°"’5-n8 Zozz of"ovrdé:‘:-‘."*‘f -

"o;3~n'3'3

?oothill ‘Ditca Ciomna.ny aaving ma.dc ap'olicat.x.on
: for an. ordor z:.u*'horiz.t.ng ‘che :Ls.,uance of Kine '“'nou and.
Hire "und.red. :T.mety-...even REL 997), sha:.'e., o it* common ]
_ca.-oi‘ta.l c-'tock £0 L’errymn F:r.'u.i I.a.n& ale Iu.mber Gompany, o
| w:mcl one ...na:r:o each to ”.-'-:. v- Ier*yman,. Joo.n. A.‘Vanc:’lwe Jr.

- end Loui.,e Van Cleve | s ozZicers and d.;.roc'bo ‘-‘of.?.f‘i?‘.‘c's-d?!:"-,:,” |
hil:!. DLt cn C?ompa.ny, a.'t ‘thc pc.:r: value o One (5 :L.) Dolla:
.‘oor .,hure, 2 d ’our (1') promi ory notc.., o:ﬁ' Cnrenty-""ive
'“’rmd..cd (% ‘,500 ) Dollarﬂ oach and o one pz:om:: o:-y note o
in ho '-u.m of "*ive mhou"ma C\,.»SOOO ) Dolla.-.,, c.u ho:teinbe-“:‘
| __‘fore °ct for‘ch a.nd 2 public: bearing aaving boen hel&";{fand.
Utao C‘omi ion ‘oeing :E‘ally ap'on.,c& :Ln 'tb.e -o:r:emi 3 |




U

o '. ,IE IS HE% Y O'RD .“{ED "'ha't 'the Foo uhi‘.ll Ditc'b.
| Cbmna::.& be : a.nd it ie hcreby, gra.n“ced. :m't‘ o*i*t:y *oo issue
9 997 sha res o"’ it., capi'tul stoc z 'to .&er*ym_n “*u.:.'t Iw& o a
"-'a“d. I.umoer Coma.ny nd one une.::-c cach 40 R 'C. rrym |

vJob..... .&. 'VunClevo,, Jz. und ouiee Van Clcve,_ aa o"’ficer'-'

c.nd airectora of Foothil.;. ‘m‘cc‘a Clompa.ny' a.'t. 'tah po,r 'value .

of. One Dollar per _.haro-*” o S e
| Ic s FUR"‘ELR o ZDE'ED taat woothin :omcu Com—
| | na.ny oe and i* is hemb,f, gmn’cect aut‘aorit:r to ' ue' :f.‘our
promscory no'ce" in t‘ao °um o:ﬁ' \»‘3500. oa.ch 't.o Iur..,. ‘3.0 a s.\
Sp...ule.ing, said no'ceo ‘co ona*'mvere ot not to omecd‘ L
" goven. poz. cc“'c. pe*'s.nm:m,. e.nd. to. :Ifa.ll &ue ono, i o,u -taree -
"ancl four Jear fte* date.‘ re.,poct.z.vely, P ,
| BLES mmn o*-m'e::n ‘tha.‘b 'tbé Bo%os and- stoek
' ..c:ein authori*od ‘co be ig ued ..,aa:l.'.l. be i .m.ed. m "o.,ti--;.
L tution :I.‘or cer‘cain ﬂtoc‘f and note., hcrntofo*-e megally :
sued. uv I‘oothill Ditch C"omp:my mthou‘t tae condéﬁ% 6“" 2
<nis Ciommi .,ion. S B
o Bcfore my o:f 'tac 't:oc.a: or notm aerﬂin au’cb.or-,"\:{j: "
:vized. oe.s.n ve f3 zued, 'tac s“cock aml notes HozetoZore. e
, lesa.lly issued "hs.ll be *eturned. ‘co jp'olﬁ.cant'@ ‘trea"uz:y L
and camellec’.. o R - o , s
A :I."ahin ir‘cy (ZO) &ay.-, a:f“cer tc.e Msu,.r.ce o-" | o
axy of the ..tocz: o- notes herei.n auuhor zed | Eootb.ill Di‘tchﬂf@;‘-‘ L
compa.ny '-’wll make reporu oL "uca facu to tn:e C.o:mni sfx.on.f |
| o Toe a.u‘caori'ty Eercm gra.nued 'bo I‘oo-bhill :Di'tch.
comna.ny 't:o i ue note° ana. .,‘cock ..hal'.t. e.pply onl:r 'to ﬁucb.
e note., s.r.d. "'toclr a.-- a*c .:.Mued on or before Oc uober 20 1915.’.-":‘:'»‘
o forcboing Op:mion and. Ord;er are 'nore‘oy o.p- SR
""p;?csx}ea end oréterecl m.ea. ez tbe Opinion. a:a.d Orde"' oi‘ 'the

;'?;a';q.fogd Comm;. sion. of 'the S'ta"ce oL G...l.x.:fo*n.;.a. v T




4

J-'&'ted. O.‘t a.;n ’-ﬁram 00 Gaﬂf fom‘i& th'.’l...; ﬁ O—b&
&a:r of .Em'.'il 1915. | , R

"”]S‘iﬂ Stﬁ




