3ETORE TEE RATIROAD COMMISSION or TEE
| STATE OF CALIFORY '

..IL the W ‘“tor Cf too “pplica-tion_ HH@HNA
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corpovation for . ordor au*horiz- Lpplication N - 1586.
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"hcodo*e e S v"gc fdr applidanﬁ.

Mwm Commi uzaner;‘, c

OPINION
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Tais is ez appli¢&+'on oz “o*th ork‘D"Ch"con;~_

‘rpany fo: author ty to erccute and dolivorfto C. v. Clﬂrxoﬂ ‘

»°°;“5fPr6m1 ory note L tao sum of ¢158 00, and uo e‘43-"
1curo e uamc oy a m@~tgago of itg pronerty. S

Torth Tork Eitca GOmnany was ;ncorno atea in

1899, Its p:.,.nt-convi 45 of & d..a.veruion gem on tho Aorth_

- Fork of tue. Amer;can 3¢ver, _bout two and. one-bal” m;le~ -

"oufheast oL Euburn. Placor County; tvonty-f;vo milos o£ .
main canal and eleven milc° of branch conal; threc reser—
vo;r, and main nipo line°’sumplying ater,to bo colon;e°

iz exn d eround. Oransevale and Eair Oeke.

AT tae preﬂcnt tine upnlic_nk aau no bonacd 1n-7"

deb#canosg Its ;n&dbteanouu; othor tnqn eurrcnz bill

\ conéisteﬁdf, w0 prom& ory notee, in *avo* of Co T CI&r&e

| Interecst N
- Tue . T Rzte . . fmount

Jly. 1, 1909,  Jwly 1, 1912, © 6% - $181,000.

Oct. 3, 1915,  Oct. 4, 191%. 6% __10,450.
| o | f141,650.

pTEToN wosio0a -

-




c. Ve Clarke Go. i3 the | controlling inxe*o t in -

Il‘or‘ch Fork Diteh Co.,. o'vn.mg 1497 ou'c of 2000 .,hare., of
the CO““OW"‘ stoek, and the @ no'cc., repre en‘t advance., ,
by Q.' Ve Glarz‘e.una”c "I. c"e.rke C:o. to Xoxth: "‘or’c Di't.cb.
Co. Lppliccat testi iec. tha."o tae notc d.ated. iy I, 1909
*a'oresonts s.lmo'-'"t enti*ely money spent in. {ho. cona't:;uc’cf
for of tae ma....onry divor...iOn da.m belov* Anourn aﬁd'othéi:‘
| I thet o & becn dore on. tae commy’° plant. The. note
‘d.ated Qete 3, 1913, ._moun"'ing uo ,,10,450 epre*em:... : '
\.dvs.nce acle by C. V. Clo,*ke CO. t0 omble ’S‘:orth Torx Ditch
c:ompa.n:r to’ nay 02% -2 promissory note of VZLO 000 hcld‘. by tae
Cal 1foxris ua. fonpl Zani af Sacramento. ’T.x.‘cne for the ap-
plicunt teﬂtiﬁed that tae add;tionul "m o*‘ .,aoo- orL ‘cho -
new z=oto repreycn‘coa acerucd in‘t:eros. cha*ge
I addi'b;on to the princ;p sums, owins on. theve

*.ote..‘, con..,ide*a.ble .LnuO co’c ha'-* accrued a.mount.mg in all
40 gbout .g:l&,sz Az te.e notes are u:n“ccured wnct am now
pesgt due, C. »..;Cla*ke Co. de-ireg 'cn.;.‘t"tb.oy be‘-gecfu.red-'by‘
& mor"ogo.se on the PO 'oort,;. The D.rtcn cOnmaw, not oeing
in. 2 0% :.'tion 0 pay off 'tnc noto... at the preser.u t.ame
bag accord.nglj s.ml od. :for auubo*ity to execute & now-
note to C. V. C:Larke Co. in the sum o:f.’ el 38 OOO-‘ payable
on or belfore Junc 15, 1916 and oour.:.ng .LILVO”'OSU at .,ix por
cent. per e.n:aum, and *Lo e'e:cu:z.:ec the 5amo bJ o mor‘tga.gc o-" |
ite property- Tae dif.o.crence Dotweon tho. nrinc.apal sum 0F
‘tﬁe old .notevs and the no*:: noto smounying t0 .,16 550 is
int onaed to covor & po*tion of tae .-.:.ccrued inte*o.,t- ‘

| . ifter ¢ comsideration o:fi’ the cmaence "ubm'c'tcd

I am of tae Opmion 'tae._t Lor‘ch ”’o*z. "‘i’tch comp...ny ﬂaould be*




pormitted to i sue & new prom;.swry notc ‘or notes, in
'an emount eoual to tho principal o tae notes now ou't- _
s»andmng, lezz’ tae sum of 5450, vh;ca aplecan veutif
fiecd repiesen‘te‘d accrued intorest charges on. the n'd-t've“‘_ﬂ'
2ormerly neld 'oy C:ali‘foﬁ@ia National Bonk o ‘Sacramoﬁjté,.

L3 regerds tho. inelus flon .o“ seerued interé*‘t‘chargefé in
tae primeipel cum of thc new noto I am oi‘ ‘cae opmicn

thet tho oridonce now ‘ocforo the Commission LS not mf:fi-"
c.x.entto warrent & :fin&ing 8t 't‘ni... ‘c:.mo. 3 |

X rec:ommond 'tho followingw Loxr of o:de'r.."

QRDER

North Fork D.:.tcn Com'oa.ny neving wppl.ne,d. to tais
Commiscion Zor s.u'bhority 40 *s:-:ue a ;prom.'x.s 'ory no se o c:.”'
’.'I.,Clamo Co. in ‘ohe .,wn o,. ..158 OOO and o ﬂecure 'bo.e
saxe by o mor’bge,gc of it... promrt;c.., ond it apnes.rim 'to

ne comm.:.ssion “cbu‘t‘ wpjpla.cze.m""‘:z:'ecm.e.,‘a so.oula be gre.n‘bed‘f .
%0 'tae oxctont BoxeinboZore sot forth? - |

| I7 IS EZREBY ORDERED that Yorta Fork D;tch Com-

na.r.y ‘Dbe, e.nd. it ls i e*ooy, autao*ized v0 is ue & n*o...iL
Sory no ..e $0 Ce Ve clu.rl.e Go.a i tho sum o YM‘.L OOO, .,aid
2046 1o begor :!.n'be:e..;b a‘c o. rate of not morc tbb.n cir per
ccn“.:. per. spnum, and %o, be peyable’on ox 'be*’ore June 15
19165 | - |

17 I8 FU?QEER O’DEBED.that Torts Tozk Diten Com-
pony be, and it ie bc*eby auteorized to ezéc'a"cé- amo:-t- |
vsage_of its Droperuxcu “to C. T Clarke Co. as | eéu;ity3fbrn
uo,.‘.d noue. seid O*tguse to bo auo-tant;ally of the -«:f'orm

"ubmi‘b'tecl by Xorth .no:ﬂr Ditch C‘omany in co:moc.,ion wita

145 applicgtion.he*ein, and marked Exnibit "c"r'f'




Within thirty (30) ays o fter tho iszue of the

 promicssory note _,hg_re'in, aut horized 'to be lecue d,, "applicam,
shell melke ropoxrt ‘o‘i’ such igsme to this COmmi .‘.on. |
"’hc autbority berein granted to iszsue "uch prom—
is so'*;y' note shall only o,p 1;9' ‘bo notes issued. by said c‘om-
POy O0n Or oeforc tee elevnnth day of Qetober, 1913.
mhe autnority hcrc:.n gran'ted. i., condi't.x.onocl u.pon the
_pagment b:r u\he. ap*ol.ica....t-,o-"“_ S0 feev prc*criboo. und.c::' tae |
Pablic Utilitie*‘ A.ct.. |
| J.ho :foresoing o;pinion end order are hcreby ap= |
proved ‘a.ncl ordere.i.filed: as tho opinion and order of the -
-Redlroad Commission ‘o'? the State of Cal-ifoﬂia; o o
D..'ced. a.'b Sa.n "ra.ncivco,. Galii’ornia 'chi., Q/ﬂ/—f'— R
d.*"y 0% Lpril, 3.93.5.

ml !a.l&u u\diﬂ ﬂl ucu.u. Hiw

ém




