@%”QBNA&

"“"’O@ CES u_d..ozu COMEISSION oF.
' sm. TE o*«‘ CALIFORNI.E..

- In The latter of the Application |
oL hou.n‘cain Tigat end Tater Com-
veny snd F. A. Cody,. for an or-

) Lpplication Ho. 1582.
Gexr zutcoxizing the sele of Ben ) - R

' ‘yomone. "ater 'Jork.n

Z. L. Breeo., representing 'tao spplicant,

Je Ce ~~v.g,;‘rw.,, o-p:-csenuing Jogslie ¥ Bu,ghe*
: Lortgagee. :

L ]

et ""’ ’ ! ’

| ZOVELAND, Commiscioner.

0P ITION

In thic spplicetion the commi sion ig asked 1o

...utc.orize 'the w1e a.no. trsm....er of tce Ten Lomonc. .@ter

uo*k.., &% Ben Lomond Saente cruz Covnty, frox F. A.. C’ocly

€0 u.ounua.un gat and Tator Compeny. Tre tran.afer of

vL.-i proverty. "re.., o*;ginally made on [.uguf-'b 15 1914

bat e.s b owes under‘talren withouv ecur.':.:ag thc commi.,- ‘

cion’s amhoriza*ion a... vrovidcd in Sectmon. 51(&) o:ﬁ 'the

T-‘r:.'r):l.ic: K ilitio... .A.c't. tae pre en‘t mﬁlicanon oecomc"
neca"cary.ﬂ

om tae ovidence end ueutimon.r of the vritne'w- -

at tae- aca.ring it a:opears That tue t Zor of 'tae

n*one*'ty ws..; me.cle in sood foith ond nov from. any deﬂire

to evade tqev‘p‘ovision o:f.‘ ‘cbe Pabl.x.c Tt i" itio.. .&c‘a.

Zen ..Jomond. '-Je.‘co*.‘ Tork loca:tod. in 'che .,ummor

reszort colony at "en Lomozd, Sanva cruz Goun'ty, and water o

‘h«ﬁ*"i‘"”"'b“ UO!S“OS{\ -

past




3 ervod. fox aomo..'c;c purpoyew only. .:.mlud:tng; hou*chold u..,o
‘apd tho op*inkling o.. J.o.wﬂ-,' pr.wa’ce V&I'-d.ena ...nd ronds. In &
decision nderecL -‘Iu:ne 2, 1914, in Apvlica ion To. 1098 'the
Commisel fomd ’cae -oref-‘en’c value o... tac vra‘ccr systen to be
Tae smz of 8022, . The property to be fcra.n erred. cons;..,,tc o.f:
ahout sixty‘dcra‘s ol -vater-shect :La.n&; Lowr :-:mal‘.l. p..eces of tomm
p*opcrty iz Ben Lomoné. é:a"'o* rigats on the Sen :Gorenko"ﬁver‘ and
Dco.n ana “.Iarva.all Crecz and thoe pine—ayvtem flumes m‘talfe and.
other i’ac;litie., uued in collectmg am d;..,tribxx"ing water 1:1 ”en :
'-‘_'Lomond a.nd. vicmi‘t;r; vll 0 ":h.‘.cn is more particularly deuc*i‘oed
:I.::L E::hi‘b v TR, a:t'tac Bod 'to tao origim.l appln.ca‘cion. o
' Tae an'olicat.wn stetes that the p:mper'ty iz ncw "ubjec’t
to the Zollowing. ..‘o*‘ag;ﬂger'-* in <ee :ﬁom o docds of tm T
() F. L. Cody snd wife to F. D. Beldwin
. and Fraxk-Z. Robor ".:s, Trustees Lor
City. Savings Bank of Santa Cruz, dat-
cd Octoder 26, 1920, securing the
ne.yment o" &2, 900. o ‘
F. A Cod.y.. a widower, to 1" D. Bald-
vin and T. Jo McCreary, Trusteos for
. Currie. datod- Jum 28, 1915, ..,ecmr-
‘ng th o wayment o;. 25, OOO.
Mountain. Tigkt a,nd water "omp:my to
Jobn c. Eugres and E. . Russell, In
truet 2or Jossic ¥F. Hughes, dated:

.u.ugus'c 17,1914, ...cc'u.r.mg 'tae vaymon‘c‘
Of VI,VOO. -

LE tce aeanng Mou.nte.m Lign andj» ‘Wa‘;g‘r‘com'pdny.pre-"

' °cntec1 an emendecl w1:,1321.f.cau‘c:x.ozz req_v.o ing‘ fhe Commission’s ap-
_proml of tae mortgage a.nd note in Zavor of Jessie F.. Husho..,,' '
mentioned in paragrapa. Cc} °oove, 'the woproval oz an mecnre&
J.,aor‘t Ter no ue in favor oL P he cOdy s1 the sum oF 524%. 90f'_‘
and 'the Lzeue o:f 247 c'hare... of stock (out of 'caé zggfgzaoriz-- |
ed 'by "hc Comam’* "a:.ca.e of Incorporut:.on) 'to n.'... Eew-f ‘
".Le 5t and e L. oti'.r.l-vell 4n con@idemtion o:ﬁ' the ‘tran cr o.z.

'to.e vrs.tor utility 'oropert.; aoove re ntiored from R. A. COcly ‘co

ountain Iibb.'t a.nd. uater COmpa.nJ




The te'm wpon which it i proposea,‘chat‘.'rsffom-
tain Light and. .zator comna.ny .aall acqu.ire thc propcrty
ore the iseuance of 247 vhare., oz 'tcck to Z- .‘*.Ewlott_
eng Ge La w'till"f@ll the issuapce 02 tho above montdonod
. note vto Jessie 2. Eughe° iz t"a‘e) sum of &L, 700»; 'tb.e‘iw-* -
snse of tae note 0 Fu L. coay 12 the sam oz 241/90»
and tae assampilen oy tuo ...ountoin. Iight snd ?!ater c:om-
veny o.._., “ae ;pre.,e;a'c .;.naeb e&nc S upta 't:he water u‘t.z.‘li‘ty
properiy. Tor big c.,..re in the trensaction Cody ig to
roceive the promissory note 2rom Mowntein I;igo.‘t :md Ts.- .
tor compa.‘.y, amounting to §241,90, 'togetner witb. 4',4,000.
‘ecuity in a lot.axd ""1 500 iz ecash, to be ‘cranuforred. to‘
a..m by Le Fa. Eewle’cu and. Ga L. St.:.llv’e.‘.l. I‘c alzo mpear«'-,
that & por‘.:ion. of tao proceed., o:f thae '..,l ’700.. note :Ln :fa.v-
or of - Josste I‘. Eugaew is to be paid 'to .m. Gody.

A:f."ter 8 con.,idemtion oL the emdence preocn..ed:
I am o the opin.ion ‘th&u . A. Cody . .,aoula oc pemi‘c‘tea to
, *mn.sfe* the v'oter uti lity .,y..,‘tom at Bon Lomona.,.‘ Santa: sz'?:‘
County (more :ﬁull:r gozerived in.‘.C:mi‘oi‘t "3" ettccned <o ‘cacv .
original ap'olica'tion) to Mountein Iignt and Toter ,company,_ .
wpon tc.e tcrm° horcto*oro ..,en'ticnodi- _ Ny

' Ire.m,:ﬁ'u vhor of the oPinion 'tha‘c Monnt_in. Iigat
exd Tater Comxpany .,bould. be pemittod to gecure tmc nc't:e ‘Lo
Jog zsio F. Eusheu in the sum of §1,700. by & mor‘t:ga e ong
deed of trust 'amon itz proporty.

| Iex "’ur'thc* of thno opinion that the gran-t:mg o...‘
- the "ouzz:"z:.in I-.x.ga and Tevor com'oo.ny 3 apnlica’c.x.on to iucue | .

247 chores of stoc % X is pot warrented at the :present. 't;.me,,

. but I am.of tze o;o_.m.':.dn taat teo. company should be. permitt-




ed to izzuo o nominel number of sheres of stoek, cuch
sagres to serve'merely-as,cértificates of‘owncrship_and -
not to be prcd*catca upon property velues. | |

I Mhall accorainsly rectmmond that the company
o allowed to issme ten uaare o; stoclk of the par valuc'A
o’ lOO. Per aburc.

Az -egardo the Comvany'ﬂ ﬁpylicat;on to issue
oo unsec:a;ed prom ory note to .::. he Cody in thc °um oi‘*
| 5241 90, end to ;s,ue 3 pro mizss or" note to Jb gle Ta |
Zughes ig.u-e,mxn_o; 917001'& em of the opinion*that tao
COmmission{s‘aniborization is ﬁo#‘necessary\as‘the torm
of'these,notes €oe§xﬁct cxceod One yeor.

I déSirb_tO'call the spplicsnt’s atiention %0

tho Zeet thet the motes Lasued by F. A Cody 10 B Cure

rie, tots1ling £5,000, ond the mortgago end deed of trust
éecurins the ‘same, have never boénvapprovedlby_thié‘Qcﬁ~‘
mission. I shail agcbraingly recormend thet the tr&ﬁafer 54
fthc pro;erty'bd'made'deeﬁdent wpon the”iésuancd of.a‘éﬁp- “
nlemental ordor approving new notev and mo*tgugc ¢nnlicu

of tao e exccuted ﬂ;thouu tho approvel of thi" Comxis ion.

I *ecommond The ﬁbllow;ng form of oraer.

ORDER

 F. 4. Cody and lountein Tight and Tater Compeny
‘baviag applicd to tuic Commd ssion Zor en order cattorizing.
the sale and,trah cr of the water ut;lity ~y“tom at Ben
Lomond, Ssnta Cruz County, T L. Cody to h@umxain.nigat o
| ‘end Ueter ComQahj;;aﬁdLMbuntain Tight snd Vhtcr COmp&ny xn
en amended application, filed March 17, :.915 naving a:pplied‘.
or euthority. to i“sue cexrtain notou and stock ana to ez@cute

ovtgage and decd of trust os here;nbefore,uet forth-l‘

-




I7 IS EERERY OBDERED test F. L. Cody bo, snd he
is heroby, anttorized to trancfor the s9id weter u‘tili't'y"r
system, more "‘ull:f doseribed in Exhidit "B™ stteched to
.,ne origim.l a'ovlication, 'to Mouwntein Ligm. and Tater Gomp

veny, wpon the. torme sot :Eor'bh in the opimion toat precdé\g}sf'

tals order; brov*ded aowcver - that tao‘purcaaoe priceHof
\.b.e pro'oer'ty sac.ll zot be binding before .c..a..., Commi°"ion.,
or m otkor 'ov.b:Lic boay. as & basis for rate—mking or
‘ otaer PREVOSETe - |
IT IS FURTESR ORDESED thet Vountein Light sad
teor C‘:ompgny e, ana it ds here'by. suthorized 0. socure |
8 promissory note %o 7 ohn Ce Hughe., end 3. Ea 'Rnsuell, in
trust for Jossie F. ,..,.ughe;s, in tke sum of .l,l 700. by the
oxecution o 'a. vﬁzoi‘.‘tgage aﬁd docd oF trust wpon i't:s prop- .
exrty, .,uo*tan'tiu.lly of tie Zomm submitied by a«:pl:‘.can" in
connecetion v'i‘cb 3.1:‘-‘ a.men.ded _.m:ﬂ ication horein. and ma.rl.e& :
Exzibit "D". - | S
| IT IS FURTEER ORIEFED thet Yountain L::.gh" ond.
Teter com'oa.n:r bo, .a.nd At i.; aoreby, smtho*-ized. 'to issue
ton gaores of ite .ca.pi't..,l .,“cocl" 2t the por value 0.0. .,;'.LOO. ‘
per sgare O A. F. Eev'le‘tt e.ndG I.. ..;'cillwcll .x.n lf.eu. of
247 so.arcs of Jcoc? aere‘cofore illegally iz uoa providea |
however, that ..,a.id. cavi'ta stoek .—.Lall on.ly ’be is.sucd a_::‘-\ '"'
ter the 247 .,n.u:rcs‘oi’ stock illce;s.lly i u.eci hawfe’b’éeri:ro-
turzed <o the comnany'o t*easury zm:’.canccllod and'-‘j_orovid’-'
ed, "‘ur'the.., tca't suck is vuo of 'cocz saa.ll 20t oe *a.ken‘
rep*euentine' ‘c‘ac velue of the Compeny'ﬂ'pmpc:rty :t.’or *atcm
mixxgoro'aermrpoc-e o ' o |
I Is "‘UP..;,..ER ommn thot bc'ffore any oi" 'thc .

gets horein e.u‘thorized .,‘aall have . ‘talfen place the appli-




can‘ts' horein shall malce spplication for, and ;éecv,ro frbm._
the COm:ﬂicsiozi, a cuppiemen‘cﬁl 6rcl‘er ap'mrbving ‘tﬁo issmté
o motes to H. Currle fn the sum of §5,000. end tnc mort—
gage and doed of tmv"a .wecu.ring the o&ﬂl&. : |

Tho a'a*}:ority herein gmntca 40 trans Zor property, '
axd to iczsue no“.:es and. ...'t:ock, uha.ll only e.pply to c-uch |
tx n.,fer of. »ropexrty. a.nd scuanco of notev ane. .;t:oc]r as
°ha11 hs.ve becm mad.e on or be.x.ore szy 1 1916.' |

The deed conveying the proper’ty derein authorizc& to

e transt crrca .,ho'ald con‘c in o d.eucri:p'biozx of tho propcr'ty

st fortn iz ZLGt "BT in thfc proccodimg.  Lpplicemtc
nay o in from the Commission 2 cor‘tification uha't: tae.

do"cription o"’ the p*opcr’ty in .,aict deecd confom.. to tha:t;
irn :zhibi't e and. also that the rrortgage orccu*cect con:ﬁ’ome
to. the fom °et foxrth in Mibit o™ in .aiﬂ procceaine;. .

Ehe foregomg om.m.on and oxrd cr is herc’by a.p;provea
and oxdered % "’ilcd s ho opinion and o*-der of thc ‘?a:.lroa&
COM’M’on of ‘the ...ta'te of Cali"’orn:f.a. |

Da'tea et Sen Proneis , Cali? omia. ’ch:.*' .24%
day of 'ﬁ.pri.l 1915. |




