'Decision,xbg- 7

3

| oesz”“N worsiooq -

EEFORE TEL RAILPOAD COMMI°SIOL o5 ”EE EAWE OF CALIFORN
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aster of tke applzcation
of Los Angeles Railway Corporation B Lo
fgrbandorder autborizizg vhe sale ) Applicafionxxo;llsoo;
of boxds, ‘ B |

| Samucl‘Easkinz;'for épplicant;

EDGERTON, Commiseioner.

"‘ls i3 an abplicution by Los Angclcs aai*wny uor-‘
poration for avtkhority to issuc 250 000 of itz fi?g.’and re-
funding morigage gold box s for +he purposc ot paying'offT '
$250, 000 of bonds of Los Ang eles mract ion vompany, whicn.ma-
‘.ure on Yoy 1, 1915, -

“he mor*gugc and decd of trusu of .he app ican* pro-
vidcuitha. $250,ooo_or it first and ref und‘ng mor ga 0 3o;d

 bondc sh311 bé'ieséffed 4o rotire the 5250, 000 of Los Anseles
T:act;on Cémp;ﬁyfbonda:"“he apn’ican* has absorbed *ae propcr-'
fes of tze Zos Angé’ Traction Compun; and bas. assumad ,he |
A250 000 of Los Angeles ;rac*ion Comp yany bords i

As *hzs is 2 proncr rerund;nc, I reccmmeﬁd *hﬂt *he

application be grantﬂd ant ,ubmit the fol owinc form of order.,, 

S22

| _ LosAngeies Ba xway COrporation having applied‘uo :
tpis Commissidn-fof‘duthori g to 1soue 6250, 000 of i s firéé;;vgf’*f
mor. 250 5 per. cont gold bonds, | :' |
, And a earing nav*nr veen held and i* appca*i ' a@t;l'
the parnosev for which i A8 dcsired 1) issuc suid bonds are '

no* :éasonably chargeablc vo operat ng exncnses or .o income




IT Is BEREaV ORDERED +hat Loc Angeles Railway ”or-
poration be granted au hori sy and it is hereoy ~ran sed authorin
t7 to lscue $250,000‘of ite first mortmaze 5 pcr cent gold bondc.‘

The‘anxhc:iﬁy hcrein‘grantcd;is granccd upon the fol- -
lowing conditions and not otherwise: o | | o

(1) The bonds Berein authorized %o be icsucd'chall
ve so0ld 80 as to net the cppiica.nf 1ot less than'8‘3s"per cent‘v ?o;‘.'
the facc value thereol pluc acerued interest hereon B

| (2) The c*oceeds Tfrom the sale of the bondc hereby
autkorized %o be iscucd cha % be used for *hc purposc of ctir-
12z 5250,000 of Yonds of Log Angclcs Traction Company, mn*ur-
ing mbv l -_9’5, in 8o <Lar as caid nrocccds shall bc afclicablc;

(;) Los Anocles Railway Corporation sha’l fcen zea-.-

arate, true, -nd uccuratc accoun*s ~howing .he receip. anﬂ ap-

nereby au.ho*izcd to be .ssued and on or be’orc vhﬁ .wen y-fif*n
day of each month the company cha’l mcke vcrified reports o ihe
Commzssion statins *hc ~alc or salcs of 324d bonds duxin, *hc
nreceding montzg .he .crmc and conditions of the sale the non-
eys rculzzed- erefrom, and the use and application of such mcns'
Y3, all in accordance witc thi' Commiscion'c General Ordc~ \o.
24 whic~ crdc*: 1n 80 far ag anplicable is made a paxt of *hiﬂ '
oxder. |

(4)' The authority herein vranted is condi*ioned unon
“he payment by the aﬁplican* of ke ;ec prescribed undexr .he

2ublic Ttilities Act.
(5) ;he au horitf nerein grantcd shall applj s such

bonds as shall have becn 1ssucd on or be’orc Deccmbcr 31 1915

The foreroing On* cn 1nd Ordcr are hereby abprovcd

and ordered fi‘ed as ;hc oﬁinion and Ordcr of *he Railroad




,vonm:.c...ion o"' the State of Ca" ifomia

Dated a," "un .nrancisco California., «hms/ 456 da.y

M’ﬂ'

' of -r—-rﬁ-- 1915.
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