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. . “‘upon :ﬂor 'the moo‘t Pgr‘t in the decision o.f ta.is Commission on April

7 'ON UoIsiaq

rIn the ma.‘c‘ter o:f 'the a.p'ol.’z.ca.tion of )

‘ Citrne. Belt: Geas:. Comnany to. buy a )

' _Sftcim%:g ‘gasplants. and to issue - ) R A T A T
- ‘gto nds ‘end notes; and of ) application Fo. 359. . -
L Par el Du.bbell 'to sell a. uyotem o:f gas Yoo pp e No ;-?595‘ SR

o pla.n't;s R B A A

Se. We Mcm'e.bb of Curui" & McNa.bb Lor: a.pplicant o
A.. Gregory -"or Home Cas and Elec"cric CO:npany of,‘.- .
. ?edlands. A R EETRE

P B
. I
L I O

ﬂ'.‘he ma.'t;'ters pre.,en'bed in this applica:tion v'ere passbd

| 28, 1913 (Decision NO- 615). - In 'the order iusued uponv this appli- ,‘ |

ca:ti;on a:t: *hat ‘cime Ci’cru., ) Bel'b Gau Compan:,r was antho:-ized to a.s-

_o...‘ a. £a.ce va:l:ae not ‘to e:cceed ..,,25~ ooo a.nd 'to isaue 2000 sha.res o:r

capi ol stock o:ﬁ 't:he par vs:l:u.e o:f 4"100.00 ;per sha.re or $2OO OOOb |

total :pa:t va.l'ac, - the uecurit.x.eﬂ' therein a.u'thorized. amomo:ting to -

“the' total face value of v576 zoo. ,_" L
'“he e:ffec“'ive d.e,te of the original ord.er i.n 'this ms.t-

ter wa., uet a:t J’anuary 1 3.914 a.n& ‘. extension wa., e'm:we:cn:.en't:ii.y

m a.pplicant ha.° a:t snbseqa.ent timee

gran't:ed. '!:o .'Iune O .'1.914. |
evidence., s

fu.:‘ther haarings in thiﬂ matter ana a&ditiom.l
an xrnard.ino Ane:uyt 12 :1.914. ,

'been e;ranted
wes pre ented &v a. heaxing held

:Eurthe* ts.me 1n which to ev.'b-

A.'t t.aa.’c time, the a.pplican‘t auked :f.'o*
another hea::- £ ‘-f -

'.Eha:t: reqae.,t wa.s g:ram:ed. and.

m'.!."a a.d.di‘tiona.l da.‘ta. _

BT S R P



:Lng vas held in Sean Bemrd.ino oz J’am.arv 15 1915.. All ma.'tters
relecting 'to this avaplica‘tion ba.ve 'been very thoroughly- 1nveu‘,tiga'ted.
"by this COm:n:L sion; T !

mhe s.nplicant now requests 'tha't it be gran'ted. azzthority t°:'f,’ft"' S

- ,_.a_,"ume 't:he mortgage indeb ed.ness here‘cofore re:ferred. 't:o in the aum

(i $351 200, which now amowmts 'to 4»350 200 and. 'ths.t it 'oe e;:ran'ted
- antno'-ity ..o issue in addi'tion :!.ncome oondu, or smilar evidences
oz in&e'b'tedne 'to an amoun't of 55362 5..»5 89. |

A:" tae uame 't:ime 'bhe applican‘t a.oks ‘t:o withd.raw i't:s orig-‘.‘
mal reque*’"a in thi., matter which was :f.’o:r an‘tho*i‘ty ‘to iosue utOCk

bonds a.nd note° aggrega‘ting in a.ll 4’.1. 08’7 596.54. -

Az this Commi"sion has heretofore authorized 'the &p:plicant.

o a.ssume mor"cge.ge nde‘b‘tedmss in ‘the su:n o:t %..«51 200 re:ﬁerence
: _is hereby ma.cle to 'the o:cder of thiu Commi.,sion of Aprﬂ. 28 193.5
: (:Decioion I'o. 615). We may, therefore, paqc- to a. con..ideration o:zv

| k 'Lhe :further pe'tition o:f the a.pplican‘t: tha:‘.: i't be authorized to Iesm E

3 9362 335.89 in .'mcome bonds or otner evidence ot.' mdebtedne.-.s.

' The gas pla.n herein referred to comprising gas p::o;éer- ]
'ties in Be&lan& Corona, COl on e.nd. Sa.n Bernardino were fomorly 4
omed 'oy Sen Berna.rdino valley Ga..., cOmpa.ny, wb.ich passed 1nto bank—
mptcy., These propertie.a a.re nonhel& 'b'y B. J.‘Dnbbell a.s ‘bru.stee
| :for cred.:tors of "che San. Be:ma.rdino va,lley Ga., Company. - :r:ne o
| claims O'.E 'tb.e u:n-»ecured. cred.itoru novr s.mon;n.'t 't:o ‘,;»562 335.89 a.nd. i't
| is in °a‘t;u£action o:t.‘ the‘-*e clad.mu that i'b is m:olaosed. ‘t:o i;.sne t‘ne
“-‘*’:,incomo bonas or other QVidencev 0L inde'btednow- Man.‘.?' Of the..e |

'claims a.re held. by banking in...ti‘cution.;. vrhich di& not aeaire 'to

_ | avail thems elve" o:f the or&er here‘cofore made, allowing he sa:tis- -
faction o:ﬁ 'these cla.ims with a.n 1a8ue o:f s’tock. '.Ehe particular
request s:t 'thie time i° for evidence° o"’ 1n&eb'tedmos which 'these

bar.ks nay 6813-'5‘ until sucn ‘time as. 'the properties held, a.re sold. o:r o

- .,some o*her d.ﬂ.ﬂposd.tion ms.de o*‘ the mauter.

I‘ta.is m...'ther ﬂroposed a:t: 'bhie time 'to t:'ansfer 'these

’. proyer uie., :ﬂrom Mr. Dabbell 'to a. nev' corpora'tion Imown as c:.tm

‘-’1,"' )

,’ |




Belt Ges. COmpamr, ‘..nd 11'. is a:Lso proposea 'tha:t c;ums Be'.l.'t Ga., COm.- DA
:Pmy_ ..hould. isaue five ohareo o stoc}c to "c:ms tee% who should ac-c
“‘.for he c*ed.itors. T AT

| Va.riom appraisale o-" 't:he physica.l proner‘ties oi’ those gaa
plam:s have been subm.ttea to ':'.he COmm:L sion. 'Mr z. Do Bell """ en-
gineer :for 'bhe applicant . u.omi 't:ed a.n ev'tima.'te of thm deprecia:ted
reproduction cost of these prolaertieu in -the °u.m of ’q!szo 2’70 15 to

| 'b*ingins 'tbe 'total ‘co a:oproﬁma.tely .,,622 OOO., !I!hi.., a.p;pra.isal waa.
‘"“bm"‘ced in- Auguwt 1914 ‘and. ot tha.“c 'time currem J.ia.‘b:!.li‘tiee Te=
fduced the ﬁgure ‘bo a.pproxima'tely 610 OOO.. A:t that 't:ime Mr. G. ,,..‘:’
| Kenny ot *he e;a.s and. ol ectric engineering depaztmen't o:f this COznmis- ‘
,oion estinw.'ting renrocluction coe't: of 't:he'-"e nroperties at $584 26’?
- and "chei.. deprecie:t;ed. re;producnon cost at 5,471 666. . I:E the othe:r
items a&ded by IC:'- ...e"l wero addo& 'to Mr. £en:n;v"s deéreciated re-
j production cost y' uhe resu.lt would. 'be the '.E".Lgu:e of :;»552 OOO againgt
Cuxl 3ellls figure of ,,,610 ooo.,_;,,... Tl e |
| : Te report of the: an'olicant for the celend.az' year :1.914
'.!;ho*.v'a current asset° a.moun'c ing 'bo appro:d.ma.tely ,;73 ooo and cu:rrent
lia.bili*iev of ap'oroxima‘cely .,,»11 OOO ma.d.ng ‘che net cu:rren‘t azse-ts
Ie.ppz-oz:.mately $ez ooo. "L’cth m—. Bell‘s appra.i°al of Auguat 1914. -
ss & bayis 'thiv vroul& 'bring the ‘t:otal o:f.’ a.:l.l aa e'ts to an:proxima‘t:ely -
,éses ooo. | Aga.in..'t 'this wcmld. gy m. &em s figa.re oi’ w537 ooo. x
Thes e :f.‘..gures a.ssmne t’r.at the c'arren‘t a. '-’e'ts a.nd. securi'tieu. inclv.d-m 8
:i.ng ko notou :m pa.ymen't for 't:he ....y'tle Creelf securi't:iea - or ‘cbe
Iytle C::eek uecurita.e 'themselves - = would. oe retained a=' a.use'ta. : |
. | The Co:r.mission ha.s heretofore gone :Ln‘co srea:t de'ta.il wi't;h
i resard to uhese s.ppra.ﬂ....al.a '-"'o fa:c a.s they pex'tain ‘co ‘the Coa:ona-
. and ‘-'ied..an&s proper‘tiow. ;'  Finﬁings of va.lu.er the:rein were maﬁe in
‘connection wi'th ra‘te caxes.',:',,_‘ . o e

- ...ome addiuional evidence bearing upon 'the va.lue of *he..,e

prOpcrties was submit't:ea a.'t a. heari.ng on. Maxch lS'th of uhf.e yea;r,

: 'out I £i nd, noth.mg to cha.nge in any su'ostanti..l e.egree ‘che :fi.ga.res o

hereto"’cm mentior.e d,.




N m '::he a:n.nual report wu.bmitted to this Commis sion fo:- uhe
- ct"-_"/

it ca.lendar year 1914 ‘bb.e applicmts submi-tted 't:he :follow1ng statemen-t

of. a.s.,e't:s an& liabilitiec' a.s o:E December 51 1914-

‘ ASSE’}.’S :

5 . To‘c&l Fixed Capital, PR cae o s .o e & ,..,651 050.5’7@
C&-ﬁh.c K .. ‘- . e . L. ‘ K - " 21 031.28’ .
- Motel Accownts: Peceiv&ble. e s e e s e e s a el e 12,900,995
: '“O‘t&l Invc-:-tmc‘ntu, o e 'o‘ ) E - X .( . ' 09 212'-0 I
- Materisls: and:: Supplies . ., e e m e m e e e w. 10 763“.84 :
- Total: ‘Prepaid: E:cpenses R P 181.59: A
Cozpora‘te Defic.:.t fo 0 e e 0 e e a we el e e e aa 108 528.06‘»;' SN

t ..

IIABILI"‘IES' ‘

‘Ca:oital’ vtock. .‘_.“':. o o o' - - . o o & o =
ma‘ed Debt,.o7- 0‘. t‘.‘. - * - & .v.‘. ». . » .'<" V"’
- Creditors . San! Bornardino Valley Gas COmpe.ny.{ e e
v .J.o V&l AGCO'U.E‘UU P&y&ble » o ‘.’ . ) . . ‘e e'®e . ® - .
.‘ erest Accmed,ol- -'a'. ‘e & ‘.. -"- -'-v‘-_"\@», e
' 2eserve for Accrned De'oreciation '« o w e o e e e e

'%e..,erve :L’or Amcr'cization oi’ Im:a.ngible Capi‘balﬁ;. e

¥550 2oo.oo;g,ﬁ.‘w_w
352 335¢89;f

lO 826.425, L

118 ome.gep;

Y :i ‘l”'o » '-‘

"-;‘ o -fm““;.'if momT LIABIIITIE°QL yfi .¥ "»
, The ap'olic an't:s submi'tted the :Eollowing income accou._
‘_'...or 'the calend.a:: yee.r 1914, ‘. R , ' ;

*F*sxxcomz-

Opora.ting Eevenne. . <o e | ““'ﬁll 230 69 ‘ Do
A.Ke\r Opera ing ?.evenue. o .‘-~.« . - _. . le .'u.v_._.. : ‘$.-22.-’,‘865’..05; B

- Interee't: Revenueu on E‘unded :De'b't o o
omed.‘o,-oo-~. -’oaaa‘. 900000
mScellaneom Interest’ Rove::meu.- e - 953. ’7’7
otel iTaterest. and, Dividend, ReVODUSS o . o.a o
MLscelleneom ‘Ion-o;oeratine; e'ven:ae o o e SR

';q.$ 1; 853,717 ¢
.. _3,055.29

GROS° cowroqamz INCOME. 4 37 774 11;;*”"

| Fnznucmrox

Uhcollectible Billy, o o e o o .$ 1; 300.87
In‘terest A.ccmec’. 0B F "‘md.e& Debt. .20, 196.00

Total M:scellaneous Doductions .?. . .‘.A.i. Lo +§.21,496.87

*..BALANCEQy.j.j; . .r,@y:e,a7é;zaf) ~




Qhe‘uo-calle& underlying bon&s which ﬁbc Citrus Belt Ges
cOmmany propouea to a um conyist of the following--ﬁf

Bonde,o:«Ebme Gas ana Iighting Co. of’ San*Bernardino , L
: provided for. in deed of trust to V. H. ' -
;'EbOper date& Earch 30 1906,.-. ;y.f. . ,,.¢.4o OOO.ODYQ

-Eome Gau ‘and alectric COmpany of Bedlandu,_ y

sald bonds beimg provided for im & trust

deod made by Eoxe Gas. and Electric: Co. of

RedLands to T44le Insurance and Trust Comw. .- ,
pany of Los Anseleu, dated Jaly 1, 1906, - . 113 700.00«

Redlands Gas COmpany, cald bonuu being pro-
vided for-in & trust deed to: Talon Trust: - c o
IHCQmpany of‘San.Francisco e ;.. - .'. .“.;. 50,000.00 -

-”Bedlandu Gas Company waia bonds bcxng : ,
p*ovided for Ina. trust deed to Unfon Temet o
ompany of van Francisco daxea be l 1903~ + 485500.00

Colton Gas Company. said oond° being pro- i ]
vided Lox' tn ‘a truct deed to Los Angeles S
Trust and avings Bank e mie e e . vie 15 OOO OO;‘V o

L mo:m: . «.$257 aoo oo?,__frfj.,"'"
| | In adaition 61trus uelt G&u Company pr0poses to a3°ume a
further smounx of bonda of Eome Gaw end E&ectrﬁc Company of Redlands ‘
*he sun of ysz 000 00 In the previouu order in the applicaxion ?i:“f
v-herein vhi’ amomnt was réferrc& to‘ %84 ooo.oo bux it has aince
been‘*educed 10 ysz,ooo.oo. . | ‘ R A
 An agreemenm hae been zeached. in behalf of the inxerests
concerned by wnich Citrau Belt G&w Company'will assume these a&di—'f,‘
tional ¢83 Ooo.oo of bonds and Eome Gas and Electric Company of Red—
lends will cancel itu claim.againﬂt tnese gas propertiOQ amounxing
'i 0. 4112 946.oo.vy7ff”f f, | B | | L
'The pxoviwion is made for thi° aycumptio* of fhe paymenx
of p incipal and inxere of ‘thege ¢84 OOO oo of bonds nnder the
terms of an agrecmenx aamea October 15 1914 copy of which has
been filed in connecuion with uhc applicaxion herezn.z Un&er the L
torms of *hio asreement Ci rus Belt Gas Company guarantoes tne :
‘pagmwnx of the principal anﬁ interest of the bonds of Ebme Gaa and
‘nleotric COmpany of Redlan&s in ﬁhe amounx of bzoo ooo. mheue bonds
consivt of he $1lz 700 ana *83 ooo of bonds heretofore referred to
| one bon& whichlas boen retired and $21300 of‘bond“'which pasa inxo




e 'trcasury of Ci‘trus Bolt Goo' CO::ma.ny C:’.trus Belt Gas COmna.n.y

'”also agrees that the°e $200 ooo of bonds of Hbme Gaa and.Electrﬁc

Commany of. Redlands snall be fnrther °ecured by a lien against all

*he vrovertiee to be held by cz Tus Bblt Gao COmvany; subjbct

however, to the other bonded inaebteanesu- L .

| ;his coniract will in effbct brovide for the aeaumpt~ :g"i
 ;1on by C‘truu Belt Ga uompany of’bonds aﬂipreviously authorized

fby this Commission in it° Decision No. 615.,, mhe effect will be f’

| the assnmption by 01trns Belt Gas COmnany of & total onxatanding

” ,bonded indebte&nosu amounting to q350 200.; - |
| E It will be neces°ary 1n ordez to carry oux this agree-
| ment that tne $2OO OOO o bonds of Eome Gas and Electric Company
(>4 Redlande be secured by 8 new 1ndenture to bo erecuxea by 01trus  1
| "Be’t Gaw Company | ‘ ‘ ” '“‘_ - "‘ '_ '
”here remains fo* determination therefoz& tho amount
and nature of the securities which Cixrus Belt Gas Commany'shall be
auzho*ized to i uue in addition to its assumption of a bonde& inw,
dgbt¢¢nes -as heretofore noted, in the sun of 9350 200. | ;;
o From the evidence now before this Commission, 1t wouldfj._v
| pnear thum the value of the gas probertieu nndor congideration
‘-Q;herein together with the net cuzrenx aasets and °ecuritie¢ owned ::'
1ncluding the no e° fbr vhe Lytle Greek 3ecuritieu, or the secnri-ﬁﬁ  “'
ties themselves is approximately $550 000." 3 I &o not offer this o o
| asia fine.l :Einding o:f va.l'u.e, bu‘t I regard. m a. suificiently deﬁ-;_{;
zite’ Zor the p'urpo°e° oz *ch:« cage. It mey be. 'tha.t.:'”"" de'ta.iled.
con°1deration in con“ection.with further hoarings will show reoulxs |
'somowhsx aiffexenx from thiu‘figure, bux >3 am.convﬁnced thax this 13 -
an.approz&nﬁﬂazsnfficient as a baviﬁ to detemmine the is ues.here
‘H' bresented.‘ -
icourse, thé retention of the cuxrenx a@set0 and securitios by Citrus 5"7

Belt Gas Gompany whO'Qld 'the vecnrities be. oola “the; ﬂnung., here-;?'__




..he corpore,to pu:cpove@ o:f Cit*ug Belt Gas Compaw ana. not d1°bu:rsed.

It aw disburc-emen't of; 'bhese aseet'* were contemple.‘bed it moul& of
course, be necessew:y 'bo reduco the fig'a.re u..,ed. as & baf-'is fcr the
_.issue of/ sec'ari'tie y | | :

- oz "'rank to- sa.y that m an ord.ina:ty determination oz )
-tn.is .matter, for the eqmty of 34200 OOO over and a'bove the 'bonds to

be avsumea Ed would recommend. that Citrus Bolt Ga.s Company be au‘thor-"“‘f"_. -

-izec. to issne °tock and. m‘t an evidence of ind.eb‘bedness. I wou...&
willingly recomend th&"’ Citno Belt Gas Company should. be au'tb.or-“ -
1208 'co 1s sue somewhere be'tvrean 200 OOO and $;»2SO 000 of s‘bock- Aﬁ.
u'o.'thorization of such ...n mnomt oi’ e‘2;o<>1»: would. con‘bempx.ato :L‘ts issue ,
,on a. 'oavis *anging from e.mroxim..«te];v' i‘.teo.oo per share -to $1oo.oo pe:r o “
‘vsha.re.,,' . | | o ‘
Eowever, the req'aeﬂt ie ma.do, end, :r.r. 1sten'c1y :.-epes.ted.
-‘tha't the banks among the m'vecuz-ed crodi‘bors could. no't avail 'tl-.em-

selvec- o-" an’ issue of stock. It ie";thoir cle.,ire tha.* evidences of .

, m&ebted.ness may be is*uea. 'to 'them, ana e willingness ha.., beon ez--« .

sed *tha't the«e ev:!.&ence., of ind.ebtednes* 'be imnom:ded or placea
‘in e crow In. such my 'tha.t they ccmld not be placed on the mrket oz'
'bributod. to the public. I't i. tated. to be the intention o:f.’ these

ecured. crea.itorv to- hold. .,uch bapez- as’ may ber i"sue& o ‘bhem mere-.‘”';‘ o

ly mt.l such 'time a«- 'they can. 'trs.n :f.'er their in‘torest in 'che equity
'o-" thewo gs.° -cro-oert.;.es. _; It 1s no" the:!.r purpooe '!:o engage in ‘t:he
ges bu.,iness. : It ie their ir.'tention 'to realizen wha.'bf they can on
"thiﬂ equi'ty. | Ihey h.ave renresen't:ed howevez‘, 'tha't: tney sb.ou.ld ‘be

, e.llowed a reasomble t..me In wb.ich to fine a pu:cha. er for thia equity
| aad tb.ey deoixe mean'vhile 'to be *afeg'wraea by their re‘ten‘tiou o:‘.’
eviéences of indeb‘ted.ness renresenting tha‘t: equity.. A.. a mtter or
'omctzce, I woul& not recommend that thi.e' be &one._ However, :m thiv |
paz-ticu:.ar.instame, T belx;eve tha'b ..uch evidences oL indebted.nesa may

‘ 'be des d. wﬁ.‘chom: injm:y 'to s.ny one if :proper condition., ‘be Mposed
that will reqnire wi'thin a reasons.‘blo period. 'the com‘ervion o:t' these

-




evidences o:.‘;' :Lnde‘o“ced}mus :Lnto certiﬂcates o:f: °tock ovmership- In :
-tms way, thoae n:nsecmred. cred.itors, inclv.&ing ‘t:he bankir.g 1nat£tu— |
"Lons coula hold thi.., paper un'til the tran fer of the propertie°
‘c«mld ‘oe ef.;.ected. when 't:hel purche...,ez's coula ts.ke stock certiﬁcateé
in lien o-’ -the evi&ence@- of5 ind.ebtednevs. , I 'believe suc.‘n a, rea«on—
s.ble period. to be not to exceed. three yoarc. Accor&ingly, , I reoom-

mend 't.he following fom of o:rd.er.

OR'DE'R.

di‘crﬁsﬁel‘b o,s Compa.ny having a.bplied to {his Commi sion |
:Eo‘:.' e.u'bhority 'to bw 8 .,ya'tem o:ﬁ‘ ges: plemtv and to issuc toc:k: 'bonds
md note ond’ 1? J. Dub‘oell b.aving a.pplied 'to th£° Commiesion for \
. s.uthori'cy to sell a system of ga.s plmts- s.na Ci‘tms Bel't Gac Compa.ny
he.ving applied. to 'bhis Gommission :for aut n.ori‘ty to assume s, 'bon&ed. -
‘1n8.ebtea.neso :t.n 'the Gm of %50 200, _ni 't:o iosue income bonds or
V:I.milar evi&ences o-" indebteanevs to . amom‘t aggrogating $362 .’555 89 L
'ana & hearing having 'been. hela end m appea:‘ing thet the public m— S |
te‘*eetﬂ will be °e:rved by the °o.le ol 'the ga.° prolaerties re:t‘erz-ed, to- ?-”i
 exd 1% sppoertng Zurthor thet the purposes for vhich Citrus Belt Ges.
COmpany i., hereimfter a.u.thorized. 't'.o :t.c.., sue @tock bonds and. notes,
are :zot in whole or .'m pa.rt roasona’bly cb.argeable 'to oyera'ting ex- : o
| pen°e° or ‘to :I.ncome""“ R N o B
1T, IS HIE&IBY ORDERED ‘th&‘t .P Je Du'obell b-1-3 and he is hero'by'
- authorizeé. to sall to Ci‘brus Bel't Gav COmpany 'choc-e S&w plants now

'hel& m hie na.me, comrising.

Two gas pl..nts iz Redland.,,
' Ome gas plant in Ser Beraardino,

One gac plent in Corons,.

One ges pla.n‘b in Colton,

together mite di*trib‘u.tmg aye‘bem.v, z'eal estate and ,other.appﬁﬁq;

| 7‘ na.nces. | B e L | o |
I’.I.‘ IS FURTEER ORZDER!'ID 't:ha:t ZP J-'D‘ab'bell 'be and. ho .'L.., hereby'
‘au‘thorized. 't:o transfer 'to C:L'trus Belt Ga:a Compa.ny, .end Ci‘cm Belt




Ga.s COmpa.ny 1\. here'bv authorized to acqme ﬂtock 'bond.s, note° an& .

L otner oecurities, accounts reces.vable ana other a.ssets mow held by

- -,.-J. ‘Dubbell e.s 'truetee for 'the oo-ca Ied credi‘bors o:f.’ the Sa.n Bern-x-‘
'are.ino Va.lley Ge.o Company |

IT IS FURTEZER ORDERED ’cb.a*t: C:!.'crus Belt Gas Company be

\‘,‘_grated au‘thority and i't i° here‘oy gz-a.nted. authori'ty 'to a.°3‘ume mor-t- o

. ‘ge.ged in&ebtedneoe. a.s follows:' =

Boncls, of "ome Ga,:x and :tghting Co. of San Bernardino,
7 3814 bonds being secured dy deed of 'bz-n...t L
to W.E.' Eooper, d.a‘ted Yerch: 30, 1906, .’ . $4o,ooov.oo

Bonds of Eome Gac, amd Elec'tric Company of Redla.nds,
. sald bonds being secured by o trust deed
nede by Home Gas snd Electric Compeny of '
Redlards to Title: JIngurance and Trust. Com-

peay o Lo, Angeles dated July 1, 1906, e e o 196,700.00

Bondé oL 12@6.3.:3.::.&3 Ga..... Compe.ny, sai& 'bond.s being ,
‘ socured. by o trust.deoed to Unfon Trust. ' e
commy Of S&n Fl'&nci’-‘co, . -.'_- ‘. . e . i 50,000’000 o

"Realu.nds Gae Company, 3348 bonds being
secured by g.trust doed to Toion Trmst
cOmpa,r;y of San Francisco, dated Mey 1,

‘ . ', - LA 4 ) ‘e - ‘ - _’ - - L ] | ; 48’5'.90.00 ‘

Bdnds-, of COl‘ton Ga.e: Company, aid 'bond."v 'being' |
‘ secured by & trust deed. to Los A.ngeles :
.gru.st a.nd. Sa.vings "’ank, ‘s e ..1. e o o . 15 OOO OO X

| | u:om:., e .‘ .. '..',.&550 200, oo-;v :
IT IS :E‘URTEER O°.‘DI:.RED uha'!: Citrus Bel‘t G&@ ‘COmpa.ny be
‘g*an.ed authority a.nd i't is here'oy pa.n't:ed au'thority to 1°sue 2500
.oha.,.e@ oz stock o-" the par valno o:f.’ loo.oo :pe: uharo- |
| . ImiIs FU’E’.’.‘?EER o*-wm “thet Ci'trus Bel‘b Gas compa.ny be
gra.nted authority and. :L't 1s hereb:r granted a.u'chority to erecute
supplemental f.na.en'ture :tor “che pu-poc‘c of exten&ing 'bhe lien o:‘.’ 'the

'bonc"_s of Eome G-a.'-' a.nc’. .alectric compan:r of Re&lund* o.f 8. total omom't : L

not - o exceed. 200 000 'to cover a.ll "cb.e pmpertiea herem ‘to bo L
.a.cqnired 'by citms Bel‘c Gas COmpany, mbject however 'to "uc'b. mort-
: gage :!.ne.e'b'tednevs a.s may 'be outstanding aga:.nst 'these prolaer*ics.

| "‘he e.uthority herein gra:ated. io granted upon the following

| g ;conditiono a.nd. no‘c otherwise. 5




"c‘:.'tma"B'éitﬁ 'Gaé."Cor‘npa;nyy shall ascume 't:b.e mortgage -
indeb"éd.ne 88 herein re.ferred to and shall fssue the stock
:a.erein autnorized only a.:t’tcr it sha.ll ha.ve received from ‘
?. J'. Du.'bbell a good a.nd S "ficient doed. covering a.ll o:f
the pronertie., to be transferred. ani af'ber said deed of
t:r:a:n.,fer ..b.al:!. na.ve 'been approved 'by thiﬂ Comm.s. °1on in.

e supplemen‘ta.l ord.ez'. | _ _

"'he °tock here..n e.uthorized 'to be i sued. 'by Citm
Belt Ga.u C‘.ompm:y sha.ll be distri'b'a:ted pXo re:ta 'to 'tho
co-ca.lled cle.ima.nts or credi'tors age.in...t these gm' - o
proper‘ties in a.ccoraance wi‘ch a finding which may here- |

: ...f'te:r be ms.d.e by 't:b.i° C:ommi"-sion in 8. c'upplemental o:rd;ez:._ |

I"‘ IS F'UP EER O"{DMD that the authority hez'ein

| gre.r.‘.;ed uO Cit:r:u., Belt Ga.o COmpany ‘t:o crecu‘ae e v:pplemen‘ta.l inden‘t.-

wre 'to "‘ur'ther .,ecu:re the ‘nor.d.s of Home Gas s.nd Elec'tric Company

’of ?ed.a.nds shall be su‘o "erct 'to 'the a.pproval 'by this Commiesion of
;‘ suc?:'. °um...ementa.1 indentu:ce.
“ | I’“ IS m"m omm tb.a.t 12 Citrus Belt Gaa Com‘,pany
shoul& no'c elect 'to 1~sue 'che stock herein authorized 'to 'be i sued.
‘i't may :Ln lieu thereof :'.N'-"ae certiﬁcates oz indebted.nes& o:.".' the :Ea.ce 3
.ve.lue ot %'zoo ooo b'a:t only on- conas.t::on 'that ouch certiﬁca‘tes o:t #
- :.ndcbteaneso shall bea.r 1o’ fixe& ra.'te o:f in‘beres'b but tha.'t vuch re..te

‘- .shall no 't be 1o exceed five per cen't per a.:mum andt vaxis.ble a:t ‘the

‘ onts.on o-" the com'oany and, on. the fu:rther condi:tion tha’c the.,e notes

'.,b.all be distribnted p::o ra.'ta among the. hold.er= of tho so-ca.lled. |

: ,cla.imv agai:wt 'tmese gas properties a.mounting 'to $363 .;55.89- and. on
"che :rur‘cher condi‘bion tha't *theae certi:‘::.ca.tev oL ind.eb'ted.neaa oh&ll
'ca:rr"y 8 condi‘bion 'cmaer the te:rms of v'hich the;y' ehall be conver‘ted
| mto stocz befc:r:e Janwry l 3.918 on the basi« o:t 1-1/ 4 ...he.res o:r s‘tock |
| "":‘.’or every .;p'loo.oo cer‘tifica.te of 1n6.e'btedness' nd. on. 'the further ‘ .
; T:concl:!.‘tion tha.t the reci'oiente- of these certif:.cates of indeb'ted.nevs B
"hall nnter in‘to ..».n agreement to poo‘.l. 'the ss.me or plaee them m escrow. ]’ g

._lo_ ‘ o
| | | 221
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IT s FUR'I.‘BER OR:DERED 'bha.'t: 54 Citruﬂ' Belt Gas Compa.ny
| sha.ll not igsue’ the stock herein suthorized to be i""ued. “but |
| sha.ll eleot to issue the certificates o:ﬂ' indob‘tedness he:rein
'e.u‘thorized i‘b i° hereby an'thorized to isoue fi.ve sha.res stock :
238 :Eollows o )
,E.u. Houlton, w o+ o . share,
. E.D. Robexts, .. _ ,share,-'
F.P.. Norri"on, e ‘ :

A-.-I- Eam, . e .
n...o Bell, '-l -

el which shall vhow tb.a.'b said. -

-’E.S. Moulton
'.u-Do Rolb@rtu, ,
F.Pa. niorrivon

lh. E&m ’
Ze T. Bell

nold said oha.res of s~ook :fo:r- the so-called creditor ,
, IT IS FURTEER omm tha‘t Ci't:rus :Bel't Ga.s Compa:ay |
saa.ll notify thie- Commission on or before J‘tme 50 1915 whe'ther

it proposes to issue 'the stock herein authorized o tho certifi-w

f*cs.teﬂ oz ind.ebtodneos. o ) | -
| E!he sm:horiza.tion he*ein given shall zmply to s'ach
tran*fez- o:f.' proporty a.s .,na.ll ha.ve ‘beon mao.c, or to s'o.ch utock
,' bonds Sy notes or other evidence° o:ﬁ' indob'ted.ne., as shallhave:.fbeen .
- i*sued on. oxr beforo Decom’ber 31 1915. o
- .Lh@ authorization horein gran'tedt is g:ran'bed. 'apon tho ,
‘peynent by 'the aoplice.nt oi' tho fee p:ro..,cri‘oed. iz the m'olic
fvtnitxes Ac‘b. " |
| "'he au.thori‘ty Herein gran‘ted shell be. exercisea only
Va.:f.’ter this Commission ehall ha.ve issued & oupplemental oz-d.er vta.‘ting |
that Citrus Bel't; Ges Compa.r.y hes complicd with the requirements ‘

L ;herein °e‘b out. R




!Dhe :Eoregoi.ng Opinion a:ad Ordez- are hereby approved"'
and ord.ered ﬁled as 'the Opinion an& Order o:‘.’ ‘the R&ilroad.
COmﬁ. sion of 'the -.r't&te of Ca:l.ifomia..

Da.‘tea a‘t Sa.n Francisco, California, this 5 M—* -
‘da.'y' oz May, 1915. o

. o I \ ‘
. o "’.'/‘//ll//jﬂ"-';".“‘i‘
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