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. :t.:p:plieantz", 'U~ ted:' L1gilt :,'a.Ilci Power, Com-pony' ( o'"!, Calif'o:rn1.a.,)· 
, , , ' 

.",' " ,. ,".J
I 

Equ1ta.bleLight:':;;.:o.d~·:?owol'c.otl!,an:r, "Con:;:';wer's, Iiighta:nd;~Ow&r:',co:n~s:ny~:::, ' 
, ." " " 

, , sott:=f?~i~eL~ht ','~nd i:?O"ner.' COlnpany", CentrD.l o*l~d,',r,ight:,,:~~H?o~;r:;':' , 
.' , .' , ' " " " '~, < '." , ' r'· " . 

r:om;':irJ.y',trl:.i~t:ectL:teht 'Dnd . I>o'llorC~:l!>~y,COf' j].ow J~~'~Oy~"r 'c:o~olic!8:ted: " 
E1ect:.-ie.:~~:9(t,ny r, Great, 'i1~#,ern' PO'lj~~ 'com:p8n~,.'e.n~·E .:,~; ~,:Jilio~:i~,:":,::"~~ ';"'"" 

,'~,. 

" 

',' 

~', ' . 

, " . " 

tji~~ll?;O~eeedi'~,. t.sk ,this' toTnn:i e~ion !o,~,.',~~, ordor ~uthor'i';1:;i~:>' 'i:'" 
I' , I I I • ;' I"' 

(1)- Unito-d., Light fJ,DiJ., ?o·,ior Company' (of' Co.l.iiorni.{;);':: . 
Zq,u:ttable'Lightend.>'Po'71e'rCO:::lPa::ty, Cor.zu:c:e:re':, 
L,igb:t:md.Powe:r Compc.n,.,S6u-::hs'id.e,L1ght,a:lcL ," " 
~oV1or~ Company:", Control OaJr..le.:ld L1gi.lt'0ll:d..l?oVler' ~:: . ,. , 

.' C011tpe:tJ.'Y," and. Ux:.it'o'd', ''L:tght,,'' c.nd 'Po "l1e-z' , Company.. '.: ~ " ," . 
(o!:NeVl,~;;ers,0yJ,. 'to~$ell~ trans:f'er/:a.nd:" cO.rive,.', 
"'0' ''t,'" ,"'r . "'1~'l'coon ·o·~·' th ..... ' C'1*''''''' "''''Ci.''' Co ........ ....,:,.:', o,J1J' :.~ .. .,.; :." " .,.;I':. W.,·,IlIJ;,... :'..... 'WI' "0/' w-. .. :, '-IW. .... t'I;' ,4 .. ,:",...-:",' 

F:re.nc:ts,co.~ ," c.l l .. 'ot'·' 'tho il" . '01' op,erty ',of overy':; kilid'" 
'lthatsocVer.~::<.- ,. '~.' ,',. "" ',' ... :" d 

. " 
"', ',,' ,,", 

1 ,', , 
",' I ~ 



CZ.)-Z.Vf. Wilson ,to t.r~ef0r' to, COllsolids.ted 'Elee,tric Com~ 
PrulY~ c:tlcl"sa~d. coo.:9c.ny to pu:elU£ee 'i':rom, snid 'E.,:'/ ~ 
~ilS0l'l s~id." :9roperty; , , 

(3)~ 'C;onsolia.at~a.:31ectrlc' C:oDl!?any to execute' ,ii,. mortge.ge ' 
an 0;:' , de e,cL, of, trust in" th'e 'form, filod. herewith ,to se-
cure :tAe ~yr:lont'oi"~:,t,hG-," pl'inci;!,)e.l and. intore'st upon ';:tts 

" .. 

5 :per cent .40, .ycfJ.'r'gold. 'bond,$, in, the o.ggrogate' face ' , 
~ount"of~Z 000 000'::::" '., ,." ,', , 

.r, ~ ,) ";.' •. 

(4)- C.O~:olict&~ecl Electl'icC:om:n:iny to' i zeue :lll, of ,its 
ceyital, ,s:tcck, ,oo:lsistiing of '·100 z:b.e.r~s'. oft 00' l'ar ' 
V6.1,'tie,:::of. $lO,O'l'erSAsre" to ,Gre:S.t: TIostenl ?o,wez, O:O:l.l'e.;n.y, , 
~xccpt1:lg~·,!zuchsha.re~":£l,emay 00' nece;83ary:to'~uel.i:!y " " 
o.i:eoC':tors;i ' ' "',' " 

" :"," " 

(5)- Consolicte.:ted:.Electric,' c:Ol:.:ptlny to issue,:l.ts"5' :por cent~, ' 
~Oyea.r' gOld:: bonds, to b,e secured., 'by said:, mortgage ,in '. 
too f:sc-e- ~ount of"fjiZ,593,.000',. , flllclto 'us'o ' s::.1<1, bo::.ds' 
or, the,',l'ro~eed:$' ,tllereo!. tor .tlle. follovringpu:r::poSt;)s.':':· 

" ','::"':," ", ' ',', I,. ..,-, :.'." " .' • _.: ",'\,' ;',' I' ',', '.' 

a- $'2:~20'Z'iO,o'O f~c:e.valu.O' of bonds' to.be de'l'iv.or~d'. to ... 
.. ',;" •... , ... E·.W .... i1ilson in' nSynl(-Jnt/; o:£'·the:,p~eha':;:e .. 

., ',pl'ic,o.o! prope:rtie,s;"here1nbo:t"ore~ ,d.~':';; . ' 
seri'b-ed;. . . , . :,:" . , ' 

21;',5,000 fsee vaiue of,bond.:s: ,to:'b~ iieued,' from: 
time totimo in.,exehooge:for,:~'l1ke." . 
amO'CUlt. ot 'bo,nd, S . of' 'C~nsl:.me':t"'S _ L1'ght: and 
'2oVler Com:r>e.ny snd., of "Central Oskla;nd;,· 
Ligllt,·'o.nd. :?ow~r. 'C:o::o.l'$.n~; .... ' .,.,.' 

7.1,000 face.' v,c.lue o~, bo;'az'to,;:bo·,iS$ueclto:.', 
'Gl'oa.tlle:stornpowor:'Compo.ny' .1n ·:part·, . 
considor~ti.on for. thoguartUlty.'."o-:7' said. ' 
Cre'~~, ue's'te'rn ?'owor."C:o~e.n1"O~:;tho ..... 

. pr1nc:tpo:l and. 'interestllpon"tneo'.ondz, 
of Congoli'd.c..to~ Eleet:r:tc:'C:Onroa.n:v~:' and' . 

. the potiorme.neo of fJ;.:proposed'contrae:t,', 
00 tvro en ~oXis 01:1'0.£1. tod'El'eet'l'i,c-OO:m})£lll:Y,', e.:ld " 
San Pranciseo-Oru-..l~nd .,Zormine.l :~:tl"r..:r.;rs; '" 

,. 
72,.000 :tac:o vaiu.o, of' oond'!l,l.'to''bO'iS'Zuod,io:r,:,tho. 

:ps:;:n.ont .. o£ O'XpellZes-:incidollt" to":r:o~'" ,', 
hc.o11,ite;.t:t:og: the O;iol".&ssid.'pr¢p,ortla::::,to, 
bo' p~¢M::::ed fT.om, said. E'.· W.'Wilso:n;.;' 

(6)- Grest V:esterr. Power Comp~;to '~r~teO'the';pc.~e~~":" 
of t h,e]>rinci :pel and. :i.n~er~'st" u,pon tho bonc'!;so,~,C:On-·' 
solidateCL :E~eetrio ~mpeny,,,,':to: be'iss:rtect un~¢r t,ne, .. 
aforesaid' mortgage or' <ieee of~ t,rust" 

" '" . ".. '., "', ", 

t'7 }-G~rG':lt, W.estOr'A· '207/0-: Co:lT>@y'to' PUl"che.zo· $400,,'OOOt's.co 
"l'sl1lo' of bonds' o:Z.Con$olicla.to~, Electric' C'¢nlpa.n:r f:t'om 
E.' ':u.'tJilso:c.:~a$, pe:r:agreemont" nw.rke'<1 E".hi'b1t>l,o,'~: :~" . 
at'tached, to'th:i.s',.tll'pl:l.~t:i.on; '. . ,'/' '. 

C 8)- C'o~s,61i da:to,e.':31e'c::trle, c:ompc.ny to' ,exe'eute' Q; cont:ro;C't : 
ma.:rke'd::3j"J:.ib,it>'lfo.; 4: fox' the" dolivory'oi!'eleotrie 'energy,. ' 
to tbe&m' 1"rancisoo:";Oa.kland, Tcim:t'lml:R$,ilw.ais;-~"" ,.",:', 

, ',",.' ( ~, ' "." •• ,. , < >, I" \ , .' .' ' 

.' " ,~. 

',. . 
" 

I" 



, !'. 

\,' 

".,' '." 

(9)~ Gre.at :t'ie,stern, ~OVler CoI:lPmlY to gua.r::ul'teo- tAo, ~ol'forms;noo 
by C:o-:o;so11d.ated,Zloctric Com:po.ny 0:Z tileeontro.C't ro-"} , 

. fo-rred: .. to: in: P8.1's,grt.l?h8; 

C!.o)- 'G~eat"~~8tC:r:n',p~v/er: 'c~~m:oe.ny to 
, stook~of Consol':t:dsted. ,ZloetriC' 

,ell/-B'. ,W _ w~ son;':: to ,'ac-qclJ:'re' :, 
~- 9- Z48 ,s:::.s.:r:o's. of tho 'Oc.r vsl UG, o~ ~lO.;.OO" e~eb 

, " of" e:otmlon. sto clt o:t' Co~s~ors LiS:c.t 'o.nd.," 
?owel' Compsny; 

b-. 50,000 ::ic.e:res o,~ ,'the !'JD.l'vo.luo of $10.00 each 
0'£ c' OIm:lon s::t 00 k of" E g,ui t ~b!e r;igh~an.d 
?owo-r.Comptnly; 

'I' .. 

e.- 25,.000 sharos o:f tho par voluO' of: ~16,.oQ.·'~D;Ch 
. 0 t l',:re,!,o:r::eds,tock '0 fEqui't{i.bl& .' tight, 
c.nd 'Power Com:pany; , .'," .' ' 

a- 70,.208 s~ros.of the :pa.r value 
QO·:ncon' et.ook of Con trcl 

o:t~O_COO'c;cll o! 
Ocltle.:rlcS;: :tigilt' ~d:; .. 

:Powor C:Om:9~Y;" . " ' 

c- 18,.7:07 shor&so't ,theptlr v.:J.l.uooJ!' ~iO';'OOea~hof 
~rof~:rrod stock o~ Cont:r~l Oo.kl~nd L1gh~ 
$.!lIlt POVler- C¢rnpa.ny; , 

:1 '.' , ' ,.', ' , ""'" " " 
f- 75,.000, sh;r;.:r&3 ot' tA0,pttX value of C10,.OO' 'oacho'! ' 

eOIol:lon stock o:f' Southsid.e Lig,nt, o.nd.':?O·w"/cr: " 
'Com'OSl:l'l'/. , '" ,', ',' , . ',' . 

&; til ,', . ,,' "I \' • r , 

g- 2:5"OOOsn.c;re-~,o,:f'"the' l'a.:r vslue o! $lO.OO.each,o'!, 
,J?:r,o.f~l'rO'd,stO"ck O'f Southsicle' Light:' 'Ilnd/,'?o7lor 
Co~anY';. 

h- 30,000' 

:'-l99,610 

si'mes, oi:', 'the pel' valuo of ~:lOO'.OO; :o=~h 0'1" 
eo=on e"toc'k o~ tJn1todI;1ghi t.ricl,,' ?ower,COm,.a.ny 
f of rte,\7'JorseyJ; ,'. , ' , :/,"', ' '.', 

shc.l:&s· ,of the ;par valuo of '$16_00e~eh'·o.f the. 
common stock :o!. 'Vnito'dLightand.:E'ol,vcr·CC:l"':' .',' 
l'any' Co.t·:Co.lifol'ni~J; . 

'. 

shc.rcsof,tho' ,:p~',valtte ", ot,$lO.OO:o!l;c1:. o~ 
pre:tcrre-d, s,toek, o!U'ni ted:,."~ight:.roid.: 1'0 ':ter" ,', 
C'Otl!'~Y~(, ofac.lifom1a.)' .' , ' ," '.. . 

• '.: '.' I " ~,,,,"'.. ' .. 

Cl2.}- Z .... ! ~. ~J'11$ol'lto ,$,011 ,snd."'COllsolidtl.te<l'Elec-trie' c:om:pany, 
to purcMsetlle,3toclt,of tne eo=:panic$,ment~O'ned.'in,the' 
l~:':pl'cced.ing:paragre:ph.:' .', , " " , " .r ,,' , ' 

I '. " '. , '.. • 

Unite<i Light'and,Eower Co~panY.(O:f'C::.1ifo:rnit:;), Contl'Q;l, 
i), . 

" Oe.klo.r.d' Jjight snd. ?owe:.·C:Omp&ny, 'Conz1l.":o rsLight '~nc!, :o.vror:· Company .. ' " , . .. , 
\. , ".,' I w ':. 

, ! ) , , 

Zq'ili ~t;~le Light c.:ld. ~gY'~,l" CO~~~y S;,n.~ .sou t:b.$ic1.1;)' 'Light, snd ~oVie:r' c:~m:POOlY~ 

", !:', ,(jlere·1;'c;!torre!or:recll~Oll.ed~:i.vely ':;6.S :tho "'o:per&t,:t~gCom:panies~».' / 
.' ' .,'.. • .'.. •. j ' I. '.'.', ' ,. ,i"e' 

. ~:reenge.ged. '·i;l the O~~i,:le::;s'ofgenerc.ting"J?:r~,ct~ei:c.g~ d~str:t"ottti=-g sna::·:.': 
zell:t=.g el&c'tri~~ energy, ste·amo.nd.,":hot wato'I", in ,the, Ci~YQ..~d. 'COtult:zr',cf. "'~.' 
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, ,. 

''',. " 
,:;::~.:, ... ,,: '::~'~.' J,; 'ii ~':~i'~~i'.;':'::. ':,: ~',::'::~~.~!;:;::I ":~'.~:'>t ~~< ~:-:,,' ,J :::1;, I;'<'~" ':;~;J~ ~~.:;;i""" i 

. . 

Ce:::.trc.l Oakland .Light a..."'lc. ?o~or' COr:lPc.:o.y wS,S c1rgonizoe;. 

:o.n"O.f:,.ry25, 1909~ 'to eonstr".Ae~t. CJ.:.d. o:pel'~t,c (lloetrie &nd. zte&m p!a.ntd 
~ i . I, 

in the City ot :6:~1c:.nd..· ! 

Cone1.:.."nO:Xs LiSAt ana. l'ower COl:r>anY' WSOS orga.."'lized. P~"orual'Y 26, 

1908, . to c O:lZt;:r'Uc'~ snd. o:.?orato olectrie. and. $,toam pio.nt~ in .t:h&t 

:9~!:'t ot t'he City::.nO. c:ount.y·of S:m ,Franc:tsco, locatod. nort:L1. of:r.:e..rkat 

Stroot. e.nd. ec.st':o~J?o\":,eil· Stl"ee:t. 

Eq.ui tt..'ble Light· $.!ldPov:.er Cor.:l'any wfis . o:'gc.tliz:ed ~:s.rch' 22:" 

:i..909~to cons~:ruct and. op~rate 610 ct:ric s.nd. steam ;ple.n tz intho.t :pc:t 
~. ' , 

.. , ' 

"'''''d. "'·o"'t· o~ '":>0'" 11····Q ...... o"'·t· ~ flliIi, ~.w;.. .,.... ,lie .. ' ....,. "'-.... 0. • 
... ~: ' 

Souihside.L1sht., snd. .?O\''U>l'' Com:9o.ny was ol"gsnized Eay3, 

1910
p 

to· construet oncfo,:pere.te electric, and ztoam pl.a,nt.s. in t:cc.t·par1i 
:;'. " . 

. Z'Aou.gh'$e:paro.t~· corporo:t6 rcco:-ds :'r.tlye been ke:pt fo'!"cac:'c. . ., .. 

of tllese four ·comP~n1 as;' ·~b~.yr..ave-to. a. lc;=.ge. e~ent:.boen ~der' 's 

sir.glo anclur.il:.ied"mo.nageme:c.t .. ,. 
On ~Y4~:1910:~,tllo"'so-callOd, Sl::!:th ... Sanfo=d.-~eVi,z 1ntol"ost·s 

.,' ,. " 

organiz.od. t~c' U::.1 ted. !;1ght'and :PaVlc:- Company (of Califo~i~) .. to: tako 

over the ~ control o:f':consu.m~rs tight .aDd. :!?ov,o'l": Com!?any,~ :sqU1f;a'ble . Light 
. '.. " "" .' ','. """ 

s=.Q. :Power. C;o:;pe.ny, So1t"thz.1de Z1gl'::t&ld. ,power Compe.ny· ~ndCent'~&i· 
O~..land Light an~. !;owe;; Compan:;... \,f.cilo:, Unl.tcctL1ghtc.na.' PO~I~~:',c:om-' 
;9D.r.Y". (ofC$.li~Ormc.) Vlaso,:'ge:::.ized. to aid.. in ':finAnCi·ng,t:h~,:e.io€~m~~tiO::l.": 
ed 9omP&.mes".· i, t:, 'bas lea.s:ocl ,ina, operates 'the' so':' calle d.; Yerba::sde~,') 
pOl1o.l" s.tatio::' "ot :Ss.,ri?rencisco-Oekla:ld. . ~er--....inal.·.:a.a.i1we.ye;' l:oc-.at.od.,i%l .• 

~. . ~ ,. .' -','. ' 

On Jt:.:luary6, 1911,. t·ile so-called Smith-Ra.lii'6rd~~O'V·1'sin

t.erez.ts ce.usoc. tj:,e.o~ga.niz$.tion o:f Uni'ted. Light.s:ld' Power. c·oDl:pCni·;('o~., 
<, ". , "" 

Ne ... t Jersoy)., . ':hie COllll'e:l:y, t:'o-.igh its art:tclee o'!, 1nc,0x::po·:rition ti.re .. 

ge:o.oral. 1s;riml:.ril:; I). llold.~ co':ttpw:;- It o=more·t;;';":96~ o~ ..• 
.. /, 
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," ' 

".~ , " 

. " .'.,J ' ... ' , 

,t!lO 3,tock of "J'I"-1tO'ct LiSb.t",~PowerCoIn!'any {o-f' Csl:t:ro:rniaJ7'"' which 
'. ' ., 

in t':ll':l controls ,through majority, stock owno:r:shi'Ot:b.o Central:Osk-
, ' ... 

, , ' "I, 
ii ' la.::d. Lig:ht and.,?owe-rCol:ll'a.ny, Cons'Umers Lighti Slld.Po·oe:r Com:!?,a:l7p: 

ECl'll1 to.ble Ligh~ ~ Power C'ompany and. Sou thg,id.o Light; and :e&wor ,C'O:lJ?s:J.Y .. ' , 

:Be~~se-o:f t~eir ':tDabilityto secuxe tttnds, fo:r~de~~to. 
.. ,', ", .", .~ 

~ill&ncinS. clue,'tothe overlotldingof the'so :9~oJio.rties: .w:tthb~nd.s at . ,\".. .., -' , .' ' 

tbcir ineeptio::i~ th~se uti~:t tie shs:v.e)-ls.clto faces pc,:t'sis:'tont stro.gS:lo' 
, ' " " ' , ", (. 

for'e,:d.-stenc'o .. " ~ecently ,there was' ad.efstU. t in thopa.:ymontof' in_i, 
, .'. . .' ~ 

, , \ ' 

. ?ortho :purpose of acquiringthes,E)',J?:t'o:p erties, Creat 'Wostorn Power 
, . , " \' '. 

CompD.."'l.Y has organi'zoa tilo' "Consolida.tect ,Zlec-trtcc:Ol?pcny •. 
~~op'erstin~cOl:l:pe.niCS, ~s viell as: Uni'ted.Light snd. Power' 

CO::l}:le.:::lY (o~ ~ew J'ersey~).nottl'~:q1l0s,t au tho:ri ty to ~eli,. :trSllsfer·. ,~nd::' 
. .',. '.' 

,conv.ey Dl.l ·their J!=op~.rty to . Eo ... VI. -;;11son, who ;in turn i.S' to zell p 

, .",. '. ' '. " ' '..,' .,'.... ," '. . 
t~$fer e.n0:, con-v:eythe .:proper.;tythus eCq'.:I.:tro-d;, to Co:czol:tdst.e~· Electric' , ' 

"" 

CO?:pany, ,the. stock 00£ 7lhi cll \~ 11 be o\v.c.ecl 'byG:r0at Y{o:ston ~ower' ,,-I. ,', ,', 
, . I ' 

./ , 
! 

tTnderthe Jtro:posed. :plan of reorgsniz.s.tion, sll of tho stock 

(0~O ,.000) 'of Consoli'aa.ted. Electric, Company, oxcept zuch sheross;srnay 
1 , './ ' 

be nocessa:'ytoo.:o,c,lify diroctorz,are to co' issued. ~ d:eliverod tQ':: , . ' ... . '." , , :J 

'" Ort1a.tVlos:te':rn· Powor ,co:npany. .. Zc.o holders .. of ,th~" tllr~&yea; colla~e:ra.l " 

tr1lst sold. notes' o~ UniteclLight and., :20WerCOIIlP:;1nY': Co! ,r.ow:' Jers:oy), $;%"0.-
, - I [" ' 

to zeeeivo bonde. at pi!: o! Conso11d.ated...:Eleetl'ie, Company, 1:0. o.mounte" 

eqc.al to 90% ot·tbo face, VD.luc of tile notes 'held. 'by ·t,!lem.~ ~o: 

holdere o~ bond.s of ,tho' ,~~ri'ous: Ol'eratingcO'lnl'anies aTe to roc{)1ve'· ~ 

!or ,the. :!u11 !SCG va,J.ue of the1rbonds,' bonds of: Consolidated Electric' 

Co::t:P""'Y a. t ,0:. ~ho. =seeUl:'e~ . erollitors a.ret~ . r6oe1~.,~-Z!3%' oo;! 
, ." ','...' , ,'" 

O~. the 66-2[3 :percent,' iO~or~,~nt.· .. 1 ::;'" 
,,' ".' , 

tob'e-pc,id in e:e.u. ond, the beJ.aneo-in bonci.~ of C'onsoli~tG'd' J::leetti~ . 
" " 

! zb&ll reter s.gain to' tile' proposed l'eorge.n1Zl!t:t~~·, Com:pOl'l~ at. par •.. ,..' ' " , '''~' ' , , :~,,!.:,;t, 

consid.ered:. the following matt.ers: :::~: 

5 
.. ~' . . ." . '-' 



" ' 

'. 

, .' 
" . 

" '''' .... 

, , , 

1.. stock 0-£ opere.tiDg. com:p'~ni0:z'e.nd. 'O'ni tod. 
Light,and. 'Eo-war Cor::psny ( of· New Jersey);, 

2'. Punde'<t de~,t of:'o:perati:ng, comp$.nies'~s.nd,' 
'O'nito,d.Light e.nd ?ower COml'tl-ny {of' ~rO'\"f 
""'-"r'-"~""')'" " ' . CJ'~ """VfI/; ','1 "" / ',If: . 

. , 

3.' Une&C:urod',,1nd.e'bted.no,ss',.:of operating com- . 
" ~an:te,s ,:a1ld:U. nit,e, d, Light ",and. 'Power Com:pany 
lof New Jersey),;' ,'. . 

t,,;.. ~::m.llgS,· and. :Expenses' ol:operating com-
,pc.nies,;. .' , . 

• +', ' ". 

5. Ass:e:ts'atJ.d, liabilities, 'of o:perfl.ti:r..~ com-, 
J?tl.!liG'S~~ wni ted. tight end ?o"'/er Com-oany 
(of",lIew::Jerso;r);, . ,', 

•••• ,,1' i, 

, . 

l .. Stoekof' o~<!)rstin~ co:m:paniessnd 'O'nited> Light' and Power 

Com"OtmY Cof 'New JC'rsey) ... ' 

, ' ... ,' 

J...p,l,ic:antz" E::dli~it -No ~ 9'," sUbmitted-in oonnection ~Nit:h 
\ 



~OF QOUPANY 

. ~l ~k1and 'i,lght 8c I'owsr 00. 
--"- : ~ 

S Light. ~i1d pO"Ger OOl1l~" 

t~ble LIght "and' PO,i$r Oom~ 

~"~ldeLlghtMd Power OOtnpa~ 

, . "1 ~ -- - -

" 

~ 

a- . 0 
" . 

, ted o orn}!ni e'q . '.' ~e'd-'I . 
Au.'horhed Ouh~d-.' H~\d .... ,: Pl~dged by" Au.thOl"ited ~~at~nd,-

$1,000.000. 9~.,lOO $ 
100,000 

, . 
; 

600'000 , , 
106'000 , . . 

500.000 
760,000' .750 ,000 

(11 
12.270 • 

(1) 
5,150 .' 

(1) 
26Q 

I n) .. ' :.' 1 . . 
689,810 $ 262.026,$~,090 $ ~,200'. 

(1): . 'I:" . 

87.330 7,6201 
(1) 

.500..QOO 
(11 

749.'169 

- 250,000 ~.ooo 

260,000 260 '000 , . 

..... 

owned 

" 
,nt " "·(Ue 
2.160 t 184,920 t 43.1~ 

(1) 
, g60,OOO (U . 0' (1) , . 

. 259,249.750 
- ".- ..... '-:. 

ed Ltsb' & Po\T$l' O~~(ot"Q$H t~r- . .' 
. .'., " .' 'llla) 4,000.000 3,982.130 

. (~) . (~~' 
982,l3Q 3.000,000 

, I . ", ,;~, f+ J .-' : ' '( ~ r '. 
,2,000.000 ~.996.1QO -~52t61() 1,.500.000 43.630 

- . - ..... 
, . , 

'ct Ligh\ & PO\t6l" Co,(ot Ne"'-
Jera6yJ 

, (6) 
3,000.0)0 3.000,900 3,000,000, .. - ~ 

. III 
(3) 

(4' 
,~) 

. .... 
O'~f)~ by WH~~ j,'t~, :~n~ ~w$r ¢m~(~(Oi\li6rrtlah· ,., ',' . 
O'rl'lled by th\Uod ,LtSht ~~<1 ~r OQPpo.ny(Of.N~~-r~).'se)"'" .. ' . '.' "." '. , 
$l70.398 WnQd by 'lhe vnl'~d nO~f~l.'~ 90~ny'ot.QaUf'Q\'nla, fUid$$i.l,'132 by Vn~~t3dt4g9' 

.. ' . . an~. p~,r ,O~ni~rt>' (ot N9W J~~$&l). 
~led by Jts.utQ);'4 'l"nye6troon~ 99~~," . " ' ' 
&.mad 8a P9t ,~lbU ~>' ~fQr~ tllves\mont OO.~·.· .. R~por~ dOGS nO~8hQ. ''I'!~'h&r~ e8.ro& 1. 

pled8ed or not. 

~' 



,'i',' ",,"',' I 
,'" )1"" 

M:' • J:e..'ue:s Z •. Old.,.e.utito'r : o:t Uni to ~Light Cona. <PO"llo'r 

com:oo.ny-.(OfCe.l:LfOrnia" t{)st1f1ed.t:b.st inpl"ep~i:c.gE:6.ibit N~~ 
',.,' 

9, 1::.0 did not·: conzult, the st·ock led.gor Ilno.journal·of tilo vaxiouz-' 

compO-nios., 'Xo.ilo tilo o~i1>it ShOVlS'.tho.t the stock of -Uni tod 
I • > • ' I, 

.. 
Lightc.nd.J?O"10~ CO::!l~ny (of i~ow Jo:rsoy) is held bYESJll'ord: In- • . " ' 

ves:tme:=:l; Com1?~Y~ ot'Aor evid.ence i::o.d.icatos that a.·part. of' tills 
, ',' 

s-:oekis owned. 'by ~he. U'n1ted. ?ropert:tesComl'w,y ot Celit'ornia. 
.' ' , . 

eo vslid title ·to the prol'e:r:ty sn.d. as 'b0~rins.ttl'onp!"oto$~Z" ags.1ns.t 
-.' -', ' , . .'. .' '.1 

= .a.uthoriie:t:ton ·as:prs.yed·f~r in, this.s.pplico;tion.: ' 

~o:(or'e~oirig -tab-.1e:sh~~e· that ·o.:Pl?'rO:d.mat.~lY·Z,7.Z'P 

po!' c,e:c:t. o~tho cO'~'llon,DJld lS.7. pore~nt. of tJ:ie'pre~~rred , 

,stockoi' Ce::J;trsl'oikl~nd L:tght~c1.·?OVler Ccmpany is held: by· 
, . . , . , . 

" ' ',' ,,'" , '......," '. , ", " ., 

the genoral .In:.''o~ic .• , The genero.l.pu'b11c :1s also, sbo".v::J, by' ·tho'-
, " . ' ,','" " " 

exhibits to. hold a:9!>rox1=:to~"2.Zper ·cent •. of: tbo o1ltstand.1lig 

l?l"ofe..r:red. s'tock.o:r'uni.ted. Light and.?~wer COI:lPM~'( ofCali·for~ia). 
, 

" 

z. . Fu.:lcleclrDe.bt 
. and.?oVle'r , ",' 

Zxh1"oit No. 9r to'which referencohaz· horetofo:rc-' 
.' 

cee=. ma;de.sllo.·,ts, funded. d..ebts.s ~ollo';"'$: 

8· 



lU.l~ . OF COl.fl>A.NT 

--
1 Oakland Light and pont' Q~,' .. .. - Bonds 1·~.: 1,).909 .~ l,l9~~ 

-

",,,7OJI. __ L1s:ht tm~ PO'Nor CQ.-
- - _.. - Bon~s April 16. -1908 !prll. 1$i 1933 

'able Ll8h\ and Power C9~.·· . . . Bond,' -AprIl 30, )910 AptU.~t J935 

alde t,U:h~ ~dP9wei" 00 •. ~nd" 
- ,".-

-
AU$~:~' 1910 - !us. 1, 1940 

'ted Ltgh' $!ld rowor Co. {~, C4ll.} BOnds . 0011- ~i 1910 Oo~. 1, 194-0 .: ...... 
- f _ > 

\ed L~gbt and Po~~~ Co. (Of H.~.} lfO'~s ~9. l,'l?l1 J)eo~ 1, 19~~ 

fO'lAf, 

.. 

{: 

6 $. $00-,000 • 493.000 

~ lOO.OOO . 

6 ?50,OOO 

.. 6 1.0JO,OOO 

100,000 

345,000 

~.oOO 

-

$ 550,000 

_ .. 
,~§p,ooo -
400,000 

Jmi.D 

.;. 

-

~ 4.000.000 . ~.060.000 MS.OOQ --'-2,023.000 260.00Q 

.. $ 143,000-

100.000 

l)34,ooO _ 

. ~ 3.000.006 1.616.000 ~. j ~ ~ ',1.618.000 

9.600.000, G,O~6.000 . 2i3.000 . 3,l~et~~66;OOO_1~,395.000 

(\~ 

. X." 



" , J , ", 

Bona.z o~ u:c.ite:d.: Lig1:lt' ana., P07fc?!'Comps.ny (of' 'C·e.lif' ornie) 

~?' the' is-co ::rJJ.ue ' ot .• $:a, o.Z3,,.000, a.re ,. '~ledg~d,' ,wi th ~ankorz ~:ruzt 
",,1.61,8,.000 ... ace valuo three-year collateral tro.s"V·notcs, of ',.: 
Compa.ny, o~ Ne,9l ,Yor~,to $ecurotnc:l'~~cn"t,o~.1~ni ted Light ~n~' 

:?OW.Ol' ,Colll!>e.ny· (ot, ·~cwJer:~oy) _ ~:o.it,c,a L1gh~:'~'A(l';'~OWoT.,CO~a:~, 
, " " ',' - , :,/,', I ' , " "., I " 

. (o~ :C:::li~ornia) "owns" and. .. hs.·s·, hypotllec~tea, y:i t'h. 'c0:it:-o.f·~r.le.t: .. ,.,' 
, ",,' ,,' ',' ",.,',',':',' 0" '" ,,>, 

C,o~c.ny of. lrew 'York ,'bonds in the'~'folloVling am~ti:c.tz: 

$s50,OQO ,~c.ce' v:::.lu.e, 0:: bo'no.s o~ Cen.trsl,Ockland.' .Irig:hta.:ld, Powe-r Co.. ' 
Z6.5,OOO" rT " ,'Tt' ," 'tT Pr' :r:::o ... 'Uitabl~ Light-ane:'PoVl0::"": CoIJl!)$.ny. 
400,000,'" IT IT" " IT So~hsidC' L1ght<:c.nd'.' Powor" Comp:;.ny_ 

Consolid$:t~clE10'ctric Cor.:rpc.nysooi:;, e.~tho:rity,t~ 
oy.oc1;.te Do nlo:-te:aeeol' daoe. of·t.l~zt t~AnglO-CalitOl"nia>T:r::u.st ' 

, " " , ' ,', I ,'j , 

CotlpDnY' of Sa.ll'F:rancizeo' s'e,cur1:og ,ti:lc' paymont ,of':$3,.,QC,0',OOO"" 
. '. J,. ,,',,' 

:f:c.c~ ,v:;.lue', GenereJ: ;'~o:::tgage:Zi va per' cent. ·~Ol'ty-~oarC¢la:J?,ona.s. ' 

Thol:i.on of the mol"'tgage, o~doed. 0:1: 't:r:'llstistoCOYor, Ci~'the-

. 3>:70p0rty o! Conzolid.c.t~d.' Eloc,t:rie COnll'CJlY now owned.o'r,,~re'a.fter 

acquired.. :n.o' ,truztO$te.te inoludes: 

a;-', 9,.248 ~reco~ t:ile ,po.rv.e.luc o!::;'''lO each ,of,com:lo:l 
&tock ,of ConS,U.'llo.:rs !6.gl'lt cnel ;J?OVlo·r C:oml's.ny; 

, ',' I . , 

"0-50,'000 ene-rae' of tho ~~ vc.lue of",~lO: eacb of 'com:lon 
stock of.3q'lli table L.ight 'c,ndJ?ower', Coz:t!>sny;,,' 

e-

d-

e-

. 
:!.-

2..5,000 
, , ' ,Ii', ' ,,' . " ' 

$ju),~e;z oftt.o!,&:r value of' CIO', ooeJiof,l're-:' 
f:enea :::tock,.o:f Eq~t~b-le:,L~'Sht and: "2~'7lC'r: . 
C.om'O~"!T'" ',' , ' .. ' , ' , "'" . ," ",' ,I~.. ", '" . , 

"'; I 

share:s,o'of th~' p'o.r v~uo o,:i: :;lO~',',o::tch of. dommon 
stock" of" C:ont.ra.l Oakle.ncl Lig,ht:, ,and,' 'EovIOr:' : Com-' 

18,. ,707 Sbs.re3,' of the 'Os::",va.lue ot :FilO each of :pre·:: 
ferrcd.s.toek, of, Central 01lklc.ndLight'and 
,po~~ Co~~y. 

75,000 s~es ot tho. par ,v$lue~f :Ij"lO'eao)l Of. eo:::omo:c. ' 
stock o-! Southsid.e Light 'and Pow-or::,Comp:on:r.',', 

25,000 ,$~re:;,of't~6:par'v~ue,of~~Q' 'et..ch':o'f' '!?re- ,'. 
tel":l:Gci . si;ook':of' S,ou thside Light and. ?owe,r Co::'-' .'\ 

ZO,;OOO 

p~-'" /'. " .. ' 

sAa.ro~so':f,the:pa:r'V'a.lue:o:! ~"106:'~ach o:f'cO~O::l. :. 
stccJl::'::of:,United: I;ight' wd ?,ovler:Compwy {o:t,N:e:" 
. Je;::s.e:yJ~:.·'·,. 

10 



. , 
1- 398,. 213 sna.reS' of ·t::hc 'l'&r vs~uo of. ~lOc~cll of 

eO::::ll:lon. stoel: of U::lit.ed. Jjight &om PO'l:er' 
Company (. of: Californ:!.a.). ' . 

j_ 199.610 slu:.re.s of 'tho p~r .v31uo of 010 eD:ch of 
:pre~e.rre-d$tock of,t.hf;) U::li~ee. L1gh'ti. and 
:Eo~er, Company' (, o~ Csl:!.~orniaJ... .,' 

The Jir'o:posed mortgage or 'cleedof·trus:t ot Con-

zolid.e ... .;ct.. 21octric' Coml'e.nY:Pl-ovidee thc.t ~~Z, 350,.000 fe-co 

value o~"oonde sllall be delivered to the company immec!iato1y , 

upon tb.o execution and delivery of this instrumont. .It.· 
'" . 

1?ro~id.e·$c.lso t'b&t 0243~000.:fs.cc 'value- o'fbondZ zha1~'be,re

ee:rved to r.o:til"e:,.· 

a- (~lOO ,.OOO':f'ac:o: vsluo' of ~Genero.l ~o rtgage 6 :per ce:lt._ 
Si:Jking:B"'.md, twenty-five year ~ld :Bo·nds·of 
cor.s:u.me:rs. .. Light $one.: .?owo-r ,Comi>e;ny~ issued· .' 
under.s.d.eod of tr:1lst;,.d.::.-tod'·ApriJ. 15, "1908'; end ... ' .... . 

>0" 

,.,~., , 

b- 143,.-000 fa.co,vclue of ~irs't Mortgago' five· l'Ol",~.en"t;. 
S1nk1:lg. F,undthil"ty-yea:: gold boncSz ofCe:c;~.' . 
. tr~ .. .oskle.nd.· Light and. ?owe.r:·.Comysny. issued.,', ' 
under' 'a:' !d;eod:, ot ,truz;t· 'do.ted,:'Uo,y: '1:,' '~90·9 •. :' : .. " 

:', " • ,..' ' , , I "., 

• ,w • ""', -,i .," 
'j 

BOnde to.t,he !aeo v&luf.)· o£ $40'(,000' a:r:~) a:ppx:o:p=i~u)d. 

to de:f'r~ytho cozt::oftllturo' oxtensiotls,sdd:tti ons ancl''b~tte'r~' , ., . .' 

tlont s. ~e proposed. ,deed. ot truet pormi tith~: oO:1'.:.ny t.oiz- . 

su.e the.se bonde.in amounts·eq1lS.l to the co.s t'o f.'erlensi¢ns, 
a.dQ.i tio:c.s .~ bet-:erment~pr.ege.rd1ess' ot' tho .: earnings oftb.e:' :. 

~he' proposed;' <toed. of t:rust :mel-::es no p:rovision for 

.. a sinking fund .• 
i 

1., '1920.,. ".;he eompe.nYI:lsy osl~for'reclem:ption an~ :0:1:' all::oi the' 
. ,'. ' 

• > , • 

;!eroin$fi.er I sb:~11 re.fe'=: to thonoce'ssi ty of. a .. s1nk-
. , " 

. ',' ,t ' 

1.ng ,~u.nQ. as:w:ell.a;e: to thcguaro.nte~ by Cree:t.-;;&z.-tc,l"::l',POW01" .. ', 

Com:ps.ny .. 

'.11 



, " ,,, 

3~ FloatinP: ind.ebt,ednes::: 0'2' Operatin(.!: Com'!'c.nio·s a.nd 
Un:Lt.ed. £1Q::atand ..t>o.v:or 0Om'OElJ'lY (ofi.~owjO'l"'so;z) 

~e, opel"£:.tingcompo.nies aDd.: United Light a.nd ?O".:ler 
, . , 

" 

Coape:c.y Cof lorl Jersey).,. cxclusiv()o:i" al!loun~s,d.ue to sys.tem. 001"- " 

!'ore.::ioll,' l"e:por~' "~ 'tloating ·1nde'btok.~ i~' o.sgroga;tins ~~72$~,S05 .• ~~,~·:, ' 
. ,'. ". ',/ . 

'I' . . ·f-. . .", " 

Z'r..o C-:lo-:mt" cO:r!sis:tso:!tl1e' folloWing, 'items: 

!~o 'te-s "?ara;ble ',. -~----":':-----'-~'----~------- ~Ol ~216,.;l3 
Due~,Marcjumts:r4t:i.onalB~ ----~,2~443.2J., 
Duo' 'C'ent-ral, Z"..a't,., 3'nk .. of' 'Oc.klo.nd~· lO~50 
:Due: , ,~o:rclIn'V:es'tment Co,mpc;l'ly-2.36,~051~53·: 
Due;), General ?c.'bli'e----.;..;,;----:..: 'l,6Z ,710.8:9 ' " , , __ .......... z~ ___ ;;.;;._ 

, . I " .. :, 

Accounts?.syablo,-----·------;..-------..;----~.;.' , 322,6,90.33 
]ueF..$Jlford., InvestJ::lent,C·o----- 1'27',.01'3;42, 
D"J.o,~:e:r..I.s-:s:sn:forctC,omp~ny----- 4~;941,.'9'Z'" 
:Due Gen~$.lPu'b,lie .:..--.;..------- 190 7 674.98" 

,,' z~tal' ~.-------~-";-:;'~-::'~$7.Z3~ 905.46 
I ~" ~,I 

If" tilereorgs.niz~ti'on :plan tI.S.' :b.ero':l.rio,utlin~dis··C'srtied: , ' . '. \ 

,'" I 

n&.~e- a;g=eed.tocanc.el" tile indebtedness clue' tot~em.:, ' ,It'is ' furtiwr':,'c 
?~/!:, ,', .. ' ,'.. ' ,',' ,,' ,',. , , " 
~J.nJ:ol':st6·od that sllc.mon.nts ,due, frot'!' or to sys'te:n'cor",o~ati'onS, Vliii' 
)1, " ~Ij~ .. ' '. " I . . , ,,"', • 

'.", .. '::),1" 

'~I? et..D.ce-lled: .. 
• ,'f 

f" , , 
'1,<,1 ~ 
"'''N ""',\ 

'l:r .. ' J. C .. ' Ce.m:p boll and. 
. " , 

,. :zec1.:.red. cre,d1 torz~ whoso ·c,i~imaggreg(J.t:0, oyer~~ZOO~OOO~ have 

;petitioned th~Comtlis:;;ion to grsntthiz c.:pJ?l:r.cstion.'~J:.o unsecured 
c=:Q'Q.1.tor~whom they ,=opro:se~tz'ecm to, 'be of the. op1nion tbs'till ~ise 
• ~ it' 

o!~o:!'eclo$ure,they will.receivcnothl.ng~ In ,viow: '0 f this, situe:.-'. 

ot t:b.eir ,:fsco,vallle. O'!t1:.is; 10%1:;: to, 'bo 
" in b'o:nds'~< ',p 

bcle:nee/o! Con:so11&:.too.. :nee,trio COJ:~:!lllyat :pe.r. 
\ • • I 

4 .. : E'arning::: "end: Expenses of . O'Oc.rating COI:1'Ooni"o'z:: ' 

Uni t~e:.',Light S!lc:.~0710r compani':Jo£'~ovt Z:eiserl 'i~ not 
,,~ J ~ , '. , 

t;;;hecvid.enec submi'tt{)Ct 1nco.rin~ctio:d vlith" 

. ~ills a:9:Plica'tion shows .the oarni,ngs. e.nc1'exp,0::s'es ot ',,'th~ i o:pe:t'c~i:tlg 
" ' , , ' " , ' .," t , 

COmpn:li0e for t:b.e,yeo:r ended Deeomo:O:r Zl~ 1914~ ·to ila'V'o ',o'eon o.s. 

'~ollows:: 

12 



":.- ........ 

I.f B U 

. &~~1n8 Eipens$s 
~O, ~ta11ngRey~~~ '. .' _." , ' 

YOther Inaoma I < ,- • 

W:eo.' Non:~riltl1l8 Rel~nu. -
int~r~~f R~yenuGs 
Re'rit<s . !bONed ' , . " ~t~" Other InQone 

, I 

/ 

" , OENmAL .< ; 

. ' O~ID t19lt~ 
.. ~~., 
" :; "- ~, '-.' -.- -.' .' 

.~ l.20.~',~t tlM.O:sa.i4 
.c . 106,169.99', '.- 120,84$.24 
$ I , 1.t6~.32 43,191,90 

362.00 3.641.99 

~.Q.IAl£ 

$ ~~.1&6.33 :0 i61.~~~'" :$:" l~1,632.i9 ; V6i~.~27.27 
. sS,810.34: ~, <!6,~.18. 105,'101.64 .4'11,360,'34, 
. 31.317,99 < 1 .. 346,1'1 < 45,830.65 lS6,U6.93 

3,472.06 30 •• 5 1,774.37 9,28&.&7 
<120.00 ~ 63,~99.90 63.6~9.9a 

_ - .. 7,l~et«; '7,138.44 
.;, . _ 72,312.'1$ ·'1~,945.29 

46,839,69 . ': 34,910.05 • 1,316.62 118,143.:» 216t31~,~ {Gl'OSS CotJlOrate' Irt¢o~ 
.: ' ....... 

18.042,32 . 
_ ( . t 

~loml 
\' I J~\~r~a\ on ~deo, J)$b\ 
(:,,~< ~11'l" JnhroBt 
.' Rent ' 

24,64-9.96 
39.?~ 

Mo.'16 
111ao. lfon-~raUng E,q~n6$S 

. TOtal J)$dllo't16il8.. _ - . '.' • : <' •• __ , • 

< LOn tor Y~a:f. ~ ••• .- .'.~ .... ,... . 
p.£:-g30.60 

,.' . SURPLUS l'OR YEAR ••••••••• -•• ' •• , ,< < 

··.·st.mPLiJS AOOOUh~ I _ 
. , \ '~plus, \)eglnrilng< ot ~eal' .' 

lf~~ 'surplus e.djustmentlJ\,~ _ .. 
Adjusted 'sutplu~'a8 otbeginnlng 6t.1ear 

. No~ Inoooo to).' ye~ . . .' 
Net 8\U'plua additions and d&d~otlon8 tor 

yeal" 
~()tal iti)(03 and 8urplU$ tor yea ... 
fM'p1us end of yeal" . 

lJ,U$S,16 • 
'1~.635.~3(U 

663,68(,3) 
80.199.61(1) 
9,608.18(3) 

9.6aS,18(~) 
-. 90.087.69(1) ... 

6.000.00 
2.'10 

2.19$.64 
'.92-5.29 . 

J31126.63 ' ... 
33,713.26 $ 

'1,203.43(1 ) 
518.94 '. 

$,684.49(U 
33.113.26 

3~f713.26 
21,026.71 

(U Deflon. 
(2) 0redit. 
(3) ~ss. 

::-

21,900.00 
36.94 

41(;'00 
31~·6~ 

24.000.0t) 148,320.00; i· . . -2~;869.96 
26,644.06 ;~. < 26.723,49 

7,138,44 1.00._ -' 10,053.63 
. . 2,656.00(2) , 6.917.81-' 

25.960,46 -
$.949.59 

&1,138.44 '< 172,409.06 261,666.09 
$ 29,7'61.82 <-J ~.265.72 $ 61,252.07 

~,'17fh70(1) . 
l21_77, 

M.6tS6.93 
8,949.69 

.. 
6.949.59 

25.1Q'I.M(U I 

62,651.91(1) < '. 

933.2(),·~ . 
61,'124',71(1.) < 

29.'l61.S2J3) . 

~ 

29,161.82(31' . 
61,<l66.68(U· 

117 .~53.93(1.j < • 

. 3.55$,01(1"<" 
l2i..210.0f) c.' 

64,265.12(3) 

. '64.266.'12(3) 
115,475.'17(1) 

\ )\'\~ 

-. 

~ 



',' ," ' .. ' 

~ho_evide:o.cc-fur't:b.cr,shovro ,the eoureee of re...,..enue' of 
various CO::lpa.niest~havG, been' !ortho,' yoar "ena.1ng:Docombcl" 31 ~ 19l4: 

, ' , , ' 

, ',~t&l 

Amount,', " ,% ~" fl '~Jno=:t. '%;' ~t, 

. Ca:tral ,Olkln-'od _ 
~~~·::power'Co." ~$106.l2C>,.9,6" 88.11 ,$-14r.zss.20~': ll~M -~.15, 

" 

',~lJ.~ ,ad .. 
56,439.50' 3¢.40, .8.51· , - ,164.OZS~~ ,100, i>~r.'Co., ' . 107,6O'1.l5. 65.60. 

.,'., 

':~ta'ble',Ught,~ 
Ponr,,~, 

-:1la1ted~gb.t and~~ciwer 
'Co.:,'(o~/C&l1!~) lSl,432.402, ,99.99 :, _____ . '_-_ 

'"", ' 

, "" 

99.77 
. ~ " , , 

~otal ........ 4S?;4.Ss..;Ol,','79.4Z 126,199448 20.56 -42.78, .Ol,6lZ~~.27.'-J 100 

• ,Ore41t. 

::D".ll'ing ,the yosr ond1ng Docem'bor 31, 1~14;thoopersting, 

COnll'rulioe'rcgarded.'es ,e tmit'~uetc.i~ed a '10s·s'o't$Sl,252 .. a'7:". A~:p1i~" 

, e:mts,' 'Exhibit No. ,.11,' propared. ,bY'W.r.'W. w.:sriggs,_:_~eno~~ ~gent::, 
~or Srest. ~estorn Pov/er Coml'e.D.y-, ostimate::: the.t a s~lU$o!, 079,.056.93 

, ' I , , , :.,l' , " 

, ' . .. ',"I' " 

various :;>lants, ano., syst()::.;,~, ~i:;:' O:b.aJ:lSe :trom:a'losz',to';aS~jl't1~>,: 
: ,', ,", ' --' -" - ,'" "I'" ,-, ' 

he, contend.s·,," would ha.ve 'been effec ted chiefly, 'by, $." :red.uezion1'lll,thO:' ' .. 
• ' • L- I ' 

administration ~ . !O:lill:tenanc e,' and. ::,~:po,ro.,tins oxpenses ,:a.n~. '8.;:rod':l~~,ion" . . " ' 

'\ ',' ,', . , '" ' I'" 

ezti:ne.tcstha.t it tho. proposed.roorgan.ization ple.n i,So.p:prov:od.;' ,Con.;;.' 
~ , ',." ' , , " ,.', ' ' " 

soliQ.s.ted~leetric :Cor:rosny: for 1915,., \"lill',have eo net ,income ,., ::.;e:tor 
, .., \' ~ , ' " " 

psying ; oJ?erat1:ns~ eXpeneee_,:texo~.· anc.,' interost ,.:~ e.mO"llD.t1ng,'to' :~96-"J.9'7 .66;. 
, "" " ", ',', ' , • , ' " '.' r' 

ZAe'1ne,reaZG i:n(d;ho'ne:t -incomo _ :!or1915,azc,06~red:witb.::h1e:estimite::f 
• " ' i • • " 

, , " c, • i' " " , ' "', ' , , ' ' " ' ,'. . . , ~ " .. c, " 

:Zor1914, will ,acerue,: according to- his contention,. :from. a· nO:r'lXlel i~ , 
, ' . ' '. ' " 

on Co, me'tor b~eis'o.s';re.:pi,d.1:r. c.z't:il0: fJ.c.,t'r~te,: c'ontrtl.ct~,·e:r.:Pire .. , .. 
,,'. " " 

: ',) 
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.. ' '. 
, ~ j , 

\. 

Z::-.Ii!ort1mol' :li'le~3hhack0.r,\ :prosid.ent.of G:re~t 7e:;;,ter.tl.,' 

?o,,·/ttJ'r Co!ll~=-l'lY, 'tc.zt1fi eel as fo'110~Si)l rog::rd to t".ao prospootive . .' , . . 

e-~ningS' of ~:c.361id.&.t,ed.El0ct:::'~c Com,!?ony~, 'C~rc;ns,oi"il't',J?~o 87):: 

"T1le 0 stima to S whi o:h· ,I rovc'::nad.e rs:t ho r' sh'o7t 
tna t,almos.:"; fi'om ,t,hc 'be'ginning", 0:- very soon .. from 
tile t'ir:o we take o'Vor' 'the l'l'ol=>orty', we wi~l be ' 
0;"010 to ec.rn theinte:ro'zt on t,ho'S',o-,::bondz.I don't 

:,think thore vtill·,be ' anysur;plus-in the "oogi:c..niDg, , 
'01.1t, avontually we mayelJ;l'll',soIDO," sUl"'Ol1ls- and in t~t 
vta:r ,in ,tho end' ~~s.!,:'O~i~~rr: - ' 

. "," .'·r 

Lssots'snc1 Lit:l"oili"lii as o'f O"Oorating Com'r.1811io's::; 

~c Ol'e::ati:rJg comptmio's' repo,~ in exh1b-i ,,;;:zet:~acned.:'.to'· , 
this 8.p:pl:tctJ.tion" e.S20t::t 'and.' lill"oilit~¢s o;s: o:;J)ee0i:l'b'er~,31"',,,l~14,' 

. 'if:' '; . 
. , .' .... ' ' :'~ 

$oS follows: 

r,;, 

",.' ' 

" 

''''I, 

. 'I' , " 
'.' 

,,'., 

" 

lS 
. , 

, . 
" 



I 

-' 

, . 

'l'tm , 
BALAliCR 
SJt;.~ 

v~~.uI&~-~»iP.· AOQ~~2lli!l~' AQ01at: $:. ~lt~.OO '$ ~?,9.@.Qo ' $ 
'490,609i2S 

765.~,6'~ 
690.~52.6~ , 2.,000.00 

$ 1.1$9,500.00 $ 
, '50,000,00 • c. t ~t~~~.5SO.62 

2.681,069.06 
, 296.280.<>0 

d CApitAl""· '. ":,'" "l'1a3.0M~31 
, ~~~llt,lJ~tj~}~··': ... '. ' " 

46'1,162.6& 
? t'l47. '190.00 ' 

sUrf ~~'~\}!ltl~8 
, - De 'slts'-' , po,. ','.' , S: l{~?~lva.b.le 

lit R6oely$.b16" ',' " 
sf e.nd.:Jjlvldertds 'R~Q&1y&bie 

la~8~~id~S11p;PX.eo ' 
,~~~~\ :A~'~e~s 
" A~set8" 

,ts ," 
Ill\As .• ets 

llaneoU8 '. 
t 

?ota1. ~ • ,' •••• ,": • .-. 

'lOta:i ••••• i,~' ,', •• , 

9t>7.20 
21,436;22 
6.526~OO 

.. 
",60.00 

38.650.09-.. 
.. 

~~7.g86,~'l6 
126.65 

... 
31,181.13 

243.000~«> 
'i61,2.60 ' 

1 .635, 7~8.0$ 
27,111,9& -

.. • 
4.$29,70 
32.76:S.~ 

691.077~?'·1 , ' 
240.00 .. .. 43.40 44.083,99 44,127.39 , 

257.64 2.40 .. ' 6(h40 
, ,,". 1.6.00 , '" 16.666,$6 16.00 

3.~2,94~9 3.7~1'~$ 3.~'13.73 ?6.367~3? 27,652,20 39,40a,~9 
4.930.00 4/t~2.0,5 4.1~~e~ 13,602,S.7 

~' ___ : "'_ , .• '. ~ ,-' ~' "'!.' , 1.0.000.00 , }O,OOO.OO 
gp,O&7.69 - ,', 26.'101,34"" 611~6.~ '," ,'l'iGJ~?6.?7· .' ,a45,'1U.56 

f2.~10.?l:O.~1 $631,673.16, "·,~i'~~;OO~.63 $ ,,~.~1,66a.25 ~10,39S.0S4.0:4 ,I '10,722,'183.69 
, - - - . ~ ~ -. . . -' . "- -

46.46 

• - •• 4 • . 
760,000'-00 3,9Sk.l30,QQ 4. 251.6,70_QO ' 
250,000.00 ' 1,99&,100',00 2.Q39 .23Q~<>9 " 
'~,OOO.oo.. 3.060,000.00, 3.0~.OOO.OO . 

31,608,26, ~4tS, 'i 6~. ~G, ' 623.014.43 
, ... 414t~91.79 - 417.4:91,. 19 

10.000.00 42,265,00' , 44~696.6$. 
, 2i31 ' , ' 

1,h40 ~.76 . ... 7~it)82~OO 18,682.00 
5'1.62 101.16 412.:~n 

1,433.60 1,613.00 
14,235.08 .. . ~' - .. . 

*~0.398~084,O. ~ '10,722,'183.69 $ 1~«\,66S.~ 

964.100.QO 100t~'OO ': . 600,000.00 
230.200~OO . . ' -260,000.00 ... 
493.000~,OO' loo,ooci.~ 365.000.0() 
41~t'270,57 405,06~~'94 ' , ' -657.222. 8~ 

"'! ," 31'OOO~oO ... 
4.l(Hh3.2 1,260.00 3.650.00 

.2',~ :~~37 2.37 
~ 

... ~ 

lO'l.i8 ,'19.08 1.27.27 
4.930.00 1,2.60.-00 - .. 

, ,~' , 2'i,002S.77''',, U , 

42,~10.'I1,8~6~ ,~63·1 •. 673~~ tlt666,OO2.~ 

. ~ -;-- '" 

" I 
l() 
M 
I 



. ' 

, .. 

.'A";" ,. 

" . 

. ·.V·g) lS 
~ 

'." , 

SecUrities of System Corporation ------------------ $4,,760~211.Z6· 

Cu.:rrent Assets:. 
Cssh~d ·!lop·osi.ts ..:.-:----- ... ----- (;-' '2,.171.74 . 

. . Accounts Ee-cei vablo'·~_:--~------- 413,901.64 
Intere'st Ilnci.!Ji"'idond.s re-", 

ceiva;ble- ~-------- ... - ... -------- 301 t 680.00 

':a.xes Unea.rne·d.·----..;-:.;---:...~- .. ----------~--_:_'.:..-.,;.---~-

717,75Z~.38 

34,,245.00 ' 

1,,500.00· 
.' ..... 

-------..;~~-------..:.---,------'-.;:,.;.-~- .. 2,,.62.7 ,ooo·.6o~ ,: .... 
, " I . .' '. , 

'.r .••. , .. 

CCI'porate 'Doi'ieit. - .. --------------------.--,- ...... -----,~.' .292i,.506,":51",:'· 
, I, , • ' , J I ' :'-

':.ote.l Assets . --.-~-~~---{j ... 8',4321, 316. '35;' " 

:r;:U:S!LIZIZS·: . . . 
.' 

C,D,,,i't;·,oJ.. ,stock, .... -------~ ...... .,-~----,---.,.----.--,. .. -~-'---, • , I' , 

. , . ,,' l' , , . jl' . ' 
:]'Iuna.ocl .. J)o"o:t. ------------ 3<i~yesr . '. " , 

Cu.rrent . Li:lbi1i ties,' . 
.b.udi te-d.Vouc:a¢rs,~-.:..---------
~:,:ture:dC·o'U'Cons" ----.. -----.;---
:ou~ .tr~·.~"2 ..... Co'. (of Calif J---
3:siiorcl In'7.ostmcnt. Com:pany-,.;-

I C'ontingent"L:t~'bili tios (Due li:.mforCt. 

~~ 3:8~ 84l~4Z . 
. 98~SSO.'OO,., 
493,.850.00' 

80,929.8.9 . 

. Inveztme:c..o;,·,C'p ~."J .L.':&; ?Co.·· Stock). 1, 2:5Z, 311.36. ' . 
. ~e$.C".l:ry <trot,es", ,Ple d.g0d.~nd. Sold" . lZ~ 000 .00. 
:D'.le.£/tiag::&e.mo nt' wi th Z<';JJ:f' oro.. ,.. 

Inv0s:t:lO~t··Co·.:c1e;ted:, lZt29!11- 839,'000'.00" 
, ,'. , " 

f':'Iot'''l''''T''i'''b' ·i' ... ",·t· ." .. e·.· .... ~·.· ' . ' .. ' .• ',.' ",.:'.~ ... ~ -.... .... -~' ... --.. ~~-~;,~ .... --~~ .. t· 
'1 • ' ..... " 

"/ ' 'J '. 'I" .'." 

3,000,,000.00.: . 
, . " . 

1 ,61B~. OOO~.OO ' 

7'12,:501.31 ..• . ' 

2,104,311.36 

. 5,4Z3,zi6~Z5 

Vc.J.1l00f ~o'n orty o:! Or.'erct:t rip; C:om-o:mios ~., . 

1:..~!'::"icants in.. :3:---..hib·i t7f12 report.ti:.3t. ,tho o1,)er:::.t1ng 

C'om:9:l.:;lioz Oim or'leaseproporty' e.s follo'rrs: 
~'- .,"",T.I~ -rl"'O''''' ,,. .. ~ ..... C .. ~ "O~~~, ~r'V' (" 'C'! "'I~O~'lI"I'" '. ~ '.1.4.'1 c~ ~ \;".... ~ ..... .J.J'" ....... "" .. ~ ...... ¥",J,.\; J. Jt...u... _ .... , ~.I 

, ., .. , 

. : 'I;~$.sed.:f'romYOrkEe·altY ·CO:::l:.?~Y to::::?ive,Years.fI'om~une· 1, 
'1.914,. '£\.t.~ at'otaJ.:,r.olltsl.of'01'Z,700,. l'.:lya'blo:~at .'rat'o .of .t~275 ..... ,. 
l 'e:r.Month d.uring fir$.'t~;yoar snd.:1300 ;por":montbc:.d.u.ring, 'ls/?;-t ::, 
fou: ye,s:-s.· . . '.' '" . . ~. 

'rOo,,"" :'" '" ,',,' '. 
.... , 
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,I. 

0!~1ce :E'urn1,ture E.W."'ld. EC'uipI:lent owned by United: 
Lig:ht, s.::.d. Power'Com:'Jany.· 

·ii469 stevonson streot~ So.;n 1:::-0.:0.cieoo-: 

Off,ic·e:s'urn1turo'and. Zquipme.::J:t, !,:atorio.lo.'nd. . 
Supplies, insto'ck :here" ete,.,. Of'r.:.od.· o:;tin:tt cd Light 
a.::.d.l>o71or, COl:.:po.t:.y .• ' ' 

Y.8?3~, BWZNA'"P07;'E? S~J~'=IOH. ,36t1:. &: E'.alJ!J$.D Sts.,,' OakJ.and.. 

~hi2 Plan~ 'zu:p~!ies electric ono,:-gy excl1lZ:i.:vely' ' 
for o·oora-tio:). of"Xoy Aoute ft' System of Son Francizco-
O~la.nd.·'1:ormino.l Ea11ways. 

,Genor~t:i:ng Capa.city 7,.350:X .. W'. 
Availablo BOilor Capo-cit;; ,5,.500' E.? .. , 

Plant. is l&a.eec. :from Sc.nF,1"$.llc1scO-Ooklsnd..snd. 3M. 
Joze,Con. Rcilwi;ty for lO yonl's from DeC'em"oer,30~ 1911 • 

. ' , . 

Zatcrie.ls' anel, $u.:pl'li.es,tools~ '. etc .. cc:..u1t.y;"in" 
storcge 'batteries"is: :!?I'o!,erty 'ofUn::i.,ted Lignt:o.nd 
?OVlor Company.,' ' " .'. . ..".. ':"" 

, 
" . 

SOU~ESIDiST::!..u[~.A.N:D ELECTRIC' Pr.k~T .' :l;120,1::tlJ.l:ut st,~ Sen Francisco. 

'3.eal.':ss.tc.te~ ~l"oveme-nts e.nd 1l1~ eq'Uipment",iZ. ov;r.od.,:.by 
Un.ite~ Light'o.ncI· ?ov/er C'ompany e.nd leased 'to sout,lleido" 
... " .".01. ~-' ";)0 C'" , , oIJ"'$ • .i.o; oc< ._O\7er, ompsny-, ' 

:B- CO~SU1:ERS' 'LIGBT ';irn:POV~7. 'COMPAlrY .. 
,.' 

!!AI~ S~ A!f.D'ELBCTRrC' J?r.A.!~T' .. , t~'h1tney Buile.ing,' '·#133 Geary st. 

Ge:nerat:tng'Ca:pae1ty 
Boiler CSl'e.eit7· 

Sa.n Frane~seo .. 

725 A,;;:., 
sao E:.J? 

~azement in :I,e.'itney 'Building is leased for ,20' yea.l"sfrom 
J .. pri1, 1" 1906., Rental ~~15,.,OOO,. 'pa.yable1n::Z30 equal 
:lo!lthly :pc.~ent'e' o~' $500 . each fro::l Fob:t"Wlr~l.~,,. 1909:': . 

" , 

WItt t:oo' e:::ee!)t1on of '0 erta.:i.n.3:pparat.us:,,:as specified"ill ' 
lec.s.e~." .alleCl,uil'menti s owned, "oytho Cons1l:lersLight· ~nd: ' 

·Po'r1er.'CoI:lpe:rly:.," , . , 
. '~." .'.,' " ,",.>., i . .~. 

STZlJZ:p'I'~:~:'" SUB':"STJ~TI'O~- Man.x Eotal,. C:or., ?owell,'and,O.~:s'moli· 
. . . . '.' st's .,' SaIl:, Ere:rici seo'.,',,· , ' .' " "', '," ) 

~7c.is 1'1s.nt:£u:rniscezztow. only, totiio;zy~te~ope~ati~g 
only:ctur1ng7I:i.nter'months. ' ' 



.' .' i . 
, Easement. in ~a.nx:E:ote1 is lCD-zod for 5 yea:s fro::D." ,A:ugust 

l~ 1910. Zqui!imont we.s insts.llec. by Consu::lers :l~1ght s.nd. 
:Power Company, "out i $ nO\l O"Nned. by~:a:ox' Eo~ol Company" mvillg . 
'been l'Ul"O,ho.eed.· 'by s'aid!:!~ tel Comp:;my· for:;l'~ 700.. 'In., o·o·n-. .'. 
sid.el"~tio:o. of above .C~:lSumers Light· mid., Powez:~ompe.ny t.ur~ 
nishesetea: ~ndcleotrio ourrent. to Eotcl C'o:::nprinY',·:tol" ',$40:0/' 
:per::lont1l. ' . 

. . 
s~Zt~ ?JIlNT;" S'03-STATION'. CJla.rleston Bldg •. :6:ush,. &Xearny Ste~ 

S3:lFr&noieoo~ 
" .) 

T:a1:i?lsnt furnishes: stea:nonly ,I~o ,the system,o),cl"ating 
only during' \vint,01' months;- .1 

. . 

. , , . 

:B¢ile.rCa;)ia;city40 li.:l?whichis 
us.o.d to !ee-dthe. Steam'·SYztom ... ' 

:Bae.o.:nent, in C1u:.rle$ton :Build.ing is'le~set\tor 5. years 
from ·Sept.:30,. 1~10' .. ' .1.:.r..ua.l.rentsl 0200~;OO/ p;'.'..yabl0 
::;:l6 .. 6,5 monthly. ' . . ' 

E'quipm.cnt:oonsistingof. o~e high pre:ssUX"a: ,'boiler'and: ' 
n.:pp'iU'tonano.es:tc.: tho :property-of Clla.r1eston 3uilcting~, 

. . ' 

In o;oI:.side:ra t:to:c. of: abOVE) ,Co:::sumo:-s Lig:ht, e.nd:,j:?ower 
CODl:!l1lllY ;~urni:g:c.e-·g Chs,:,lo$,ton. Building vrl th'Stes.m'and . ' 
E1ectric·C1.l.r:r;ellt', :toreSOO pel" yOo.l". 

, Gonora tins Cs,l'&c'i 1; yo 
Boilo:" Cal'acity 

. . 

1,000 X'.":! .. , , 
1 OOO·'P' ':>' " . ",' ......... . 

3~se!nentin ?hale.nB'liild-illg is'leased-tor .,25' yea:,& .... 
!':ro:nJ~t:.~ry2.., '1909." E.cntal,'~;147 ,.'500r>c.ya"ole. as: folloY's: , 

~OO:pe~ Mo. fron,,~.nn Z,. ,1909'.·to' J$ll •. 1,. 'l910.' ," 
'i;SOO:'.por, Mo .f:::o:l.·~.an. '2.,1910. to J'$Xl':' 2:,. ,1934.: 

,EqUipment is o;;,nod.::bYEqU1table 'L'ightancl Power C,o~an:r.; 

,s~z J?!J,.NT~ S.UB-S~ATIOF.- ' i1ost'bank :Bu11di~, :Ellie. & Y.nrkot St"z. 
" San .I! r8llc:is:cO'. 

~hie :?lantfurnis:ho$ $te~m only to thozystom,.·. 'opo,rating' 
only du;ring Winter months." e:tco:ptillg,er:orgoncy:, co.e~$ ... 

. ., . ,", " 

"I" '. " " , " 

, :Boile;~ e.a.J?e;c,1 ty 120' r:~ .. which 1e uzcd' to':'~eed 
~... ........'" , . .:;. ... et:r.l ..,ys,,,,:om. 

;'sazement', in '(/estbt.:Jlk Building ~3 lotLzod fo:r:,~O :;ears 
:trom l;"u~t .15, 1909, $.1202 "ooi1er$' o.ndappm:"t~nanc~c. 
o.,,~od by Wost."oank:Builcling, :!9:r' :'llhich ;?:.qui t~blo Li.ght',.:.nd. 
'Power ·Co.:nps-:o.y· 'ps.ys .,rental 0:Z !:iilOO 1'or month. ' 

lll' c1ectri¢~: equi:9mcnt. :i.'s'.ovtneii 'by, Eq,uit:a."o,l~r,igb.t and 
?oVlor'CO!01'a~. . 
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, , 

, ,/' , . 
In consideration o:faoove, Zquitc.ole Light ~a. 'Power' 

'CO:l:.9mlY funlishos' e.t:e&m wCt elec,'trie eurrent i to, -::os~b,s:ok', 
. Building 'for '~OO':l'ormonth. 

'" 
?resent Gelwrat1ng Capo.c1 t.y, 1,OOO,K~":!. 
PresentBo,11orCapac,i ty ,1,.000· :E:~? " ' 

;"'u...~ilisr1es and. :::.team: noo.d.ors inst~11ed. tor an 
u1 time't:e ct:.pe.ci ty of 4,. OOO::O: .. W ... ' 

Real 'Es-tate,' i::::l!?rOvCme'nts, and all equiJ?ment,ie leased, ' 
fro:n'O'ni tod Light" and ?owor, Compeny .. ' (~heholc;ir..g' co:n!>~y) .. 

O??ICE- :5:1".04 B~6~d.~lo.y,., O~1&nd., Cali! ornis.. 
, ' 

:'eazed. fromLue.yPaY',Tllo:::::lson~ fo:' five years from 
July ,29th,. '19l4~: for ~;6:,.OOO. payable Cot rate, of' $lOO 
l'crmon-:h.;, 

'" 

Offic:efu:rn1ture-, and. equipment ownedoy ,Central 
Oe.kland." Light'and.?ov."or ' Co.:npo.ny.' 

" , 

lZAIN. G::;~TUG:PLAN'T- 2nd. and. Alice sts. Oo.klo.nd., Cal. 

rue Ple.i:. t cu.:p:pli 0$ al terns tina- current only to';" 
sys~O:l. '. CAo, st<:a.m) .. 

!:otal Gencrat1ngCs.:po.ci t:,r 
~otal, :Boilor ·Cs.:pc.ci t;; 

2000 X.IT eo, . 

l486E,.:2. 

~e:al Es.tato, improvor:lon'ts and ogJl.ipmont c07lsitrting ot 
lot ,ger.ero. t:tngs,'tJ).t:i.on,.. $'O.'b-z,tati'on,. warehouse; g~rage, 
and l2chinc' zhop ~lo7mo.d."oyCon.tX'e.~ Cakls.nd Light. and. 
?o".1or COtl:P$.~. ' "'. 

• • I • 

Thie-oltint furnishos 0.11 
c".lr:ent,Zul'Plied.'"oy Ce:ltro.l 

st .. !.!lU-k' . Eo.tel, '12'th'& ~rnnklin 
~... ' 0 kl . -~"" C'-'" , ... ,-,3 .. " eo $.,uI.I.,.~ •.. ' 

,.I-

stoam cncl oleetrte: diroct 
Oakland. :tight and ?OWGl' , 

. Co=r>~Y: •. 
Genol'cting C:l.;pcci ty 75 !c~1':~:, 
:Boiler Ca;pa:ci ty " '240 ,X .. :!?' 

.'" ,'. 

3az~:lont, 'in St •. !!.a:rk? Eotal is leased for' 15' YOtl,l'$ from 
::arc:hZl, 1910, c.t. $125 'pormonth. .... '. ' . 

,. ," , 

1:1 th"exception .oZ ,cel't~n'o.:!?:p.!l.l'e.tus as sl'oc;i::?iGd.' in -:he' 
loc.se,.:JJ.J:"o'lt:.ipmo:c.t is' ownec!: 'byOentrc.l Oakl1l71d Light,:c.nd . 
?oworCo:c.:?:!ny,-:: :: , , . I 

:,!n conzidcrll,t::torJ." ot a'b,ovo, ContrclOW:lo.nd '!tight: and. 
!107ler Com:psny fu,l1ishes s.t:eam,· e1cct:r1city,. ,and. wa.:tor .to' , 
St';'~rkF;' Eotelf'or 0'810. por, ::lont'll. " " 
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:5'- DIS~:at:'T!ON SYSTZU - SAN PF..ANC!SCO 

S~ DISz.aIEuTIO~ SYS~ -Unaorground • 

.!p)troximately 25,.57.0. foet. of pi :pc in vO-rious zizes, 
of ,wh1ohl,97S feet rons:. through tho b:l.Zemont30f 
'buildings,. g1v1ng .. o.··,not, total of 25,595., feet. of·'. 
pipele;,id:)in tho streetz. or an equivalent· of' 4.5 
milo:'in tho )~.treetc, ~ . . . ' 

. . .. . . . 

]'0,1'., d.et~:i.lssce· report ot' PrruloisZ.·";'71lk1rizon 
on ;filo"wi th :l."O'011oc.tion. 

, -- - . 

~ECTE!C 'D!S~!E'D'~IO~ SYSTE1!' - Undergrou:c.d.. 

, :.c.~proX1mS.tel:7 26'.146 feet of oleetr:te line in 
tho' streetc .. oX'· c.n eoui ve.lon~· .of 5 n::.ilesill, tilo 
etroet~.~lectr1e :!5:tetn"out1on cystemfollovro 
the c.team.1nthe. z~o.trenohee .. \":1th ,oxception,of 
oorta.ilLlinee azehow.c. in data-ilod. re'Oort of ' 
]'ra.ne:ts:: E .. Wilkins'on.. . . '.' - " . 

• ' l ' 

~he"$.bove·Ste&n $.t:.(L Electric ':Dictribu't1onSystom 1$ 
O'mlOe. j'outly by theCoXlsumors L1ghta.nd.,:?ower .CO!:lp$.Jly,Equ1ttlobae " 
Liga:: c.nd. Po'Wor.Cot:l:po.n:re.nd ,United. L1ght~and~owor COtll'a.llY. (loa~cd : 
to Sou-ehs1deL1ght and ?owor Comp~) o.nd tho.1.1nez o~:::the'dif!orent 
Compe.n1.c$ are "ticd.' 1::1"·1.n ·suc!l::w.Illlortho.t it, .1's·imp'ossib·l¢, to]1 . 
slloc~to.eo:l.s13te:::.tly the omlership of eaoh .1ndivid\le.~' c.om:PSllY.': . 

',.' .. 
G ~ ~!STR!E~T!O~ SYS~ - OAXLJU~: 

·S~~'~IS~BUTION' SYsT~ - ·Und.orground. 

" 

:. ' .• .!l'proxilDD.tel~.'4,~O feotofp1:pe, 1nva.rious . 
. sizes or eon .cq:a.1v.9.l.ent· o! .8 I:lil¢~ 1ntbeztroets. 

For: ·.d.e't&11.zoe ro"Oort of :s'ranc1.a E~ . Wilkins on 
. on file 'wi th J..pplica. t1 'On.. .:' 

E!,ZC~IC 'D!STRnU~!O~r SYS~: -
, 'i 

Overh~cd'. S:vetom., '.: 
50/766 .£eOt:. or ·',9.6.milo.&._ 

, -, ," ~. , : . ' " , ' ~ \1 

" ' 

InCl.u~ed in'the o'7'erheid sYZ'tem.'1e an 
l~ X.V •. ·line:to ·Itio:ra':2al'k.,v:hieh is,:l.:pprox-, 
1mately 4.S .. mile~ 1:c;, .. long.tA •• · :Deducting th1e' 
d.iStwlco.,from.·the'.to,t'e.l'. overhee.d gives e.. figuro 
of., S.l:J.ilegas:·th~.) :leng.tli·,o:t thc' w.erhee.d. .. 
3:7Stom in: Oe:nand~ , ..,'.. .' . 

." ,,' , .,,' 

'·::Ford.etc:.11': see repo:r:t"Of Frane1a3. 
W1lki::leoll.on~ile With D.pplie~:~ion.' 

", . ." , ' 

• 'I 

" 

) .... 

Steam ma1neinOo.klend.. ~ele.id. in· sepe.re. to 'trenoheo.·· 
t::om the' eleo:tric me.ine.· 
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~eor1g1ne.l coet ot' the v&'l"io'CZ. prol'o:'tiee ie ezt1- .'. 

mat,ad 'bythee.:n~li,ca.nts to he-va 'b-ecn,'~~,,.eOO)OOO. . App11ee.nts' .. , 

Bxhib1 tHo. lO~p:r:epa.r,oe.,:bY' Mr. Fraue1e E-" 'Y11.lY...incon~:' en en-
" \ .' 

. ginoe:r in the ~mplo:r of tlie G-roat'Wostcr.o. Powor,Company, ozti-
, " ' . ,., 

• -, .' ',' " /',,' "" J. ' " If: , " 

:na.to~ tJ:.e. ropl'odue:t1on ,coe:t 'of "th~,: :!?ro:ge':rti'ez'~t~,221,242.S3 ' 
, , •• , •••• \1 ).:,' 

end ,the proeent'vsiue a.t ~J.~ 972,894.36 .. ' Mr~ Cask111"S. ,JacobS, , 

of t,he olec'trical' eng1ncor1ngdopa:rtmont o·i thie;:COr:lm1$$iO~~' .' 
, , , ' " . . , 

SUbe,~quent to thehoe.:r:tng :the tlppl:tcants 'f11eda ste.te-:', 
. ' . " . 'I . 

mentby laU-.' Fredorick ~·~·Cs.rtvr.r1ght, to a largo, ,cr~nt.': ,in 
, " ", 

s.groementWith',the.ca.lCul.a.~iOne, b:rMr. Wilkinson. Mf.~,~twright, 

~d revised. the' t'1gures, 'of".M:I:.'JQ.co~e;, ,end. ,on thebtle1s' of'th1s .. 
. , " 

re-v:ision eol.c:ua toe. • the ,repro'd.~ct1o:o:' coot' ot '. these'propert1ee, 
.,' " " " .", .. ,." .'. '"t. ' 

. '~t . $2 ,.l27,24l .'and thep~esent,voJ.;J.ee,t~1.~81S~ 793 .. ',': ~.a.e' :e.pp11ee.nts .. 

~lso, '~1~ed.'e. 'et$t·omcr.t.prepe.:rea. by ,Mr. Ji..M • . Runt,,; . Consul t.~g .. 
- ,"" 

Enginoer, u.:wh1ch· he d1r.~~tod a:tt~tion,to' unus~l. eoet "onj':te:' 

1ncomxeet1on~ th'tb.ec~ne'tro.ct~~on , of, tho':p~,o:PeXi1e3 'of :O-n1ted 
, , .".' ' " ,:, .... 1,-":" ',' :' ", " , " "','~ , " .' ~ ,,', ':' /" ",' ',', l!' ".,' \ " '., " 

Light mld. ?owerCo:npanyC of Ca.l1t'ornia;:) ~nd ·its,:tl.fi111s.ted" $'Il~' 
, " , , " " , ' 

eidiar.r eorp:erat1o:c.s.Z'.o.e. zte.~emon:ts ,'ot' ~'.cartwr1'ght"s.nd· 
" . "" ' '," ' 

:'c" , 

:Mr. :S:uut, htlvingbeen fi1e
O

dafter tho ·he:a.:r1ng"were 'not eu'bj~cted. . 
" " " ' ' , 

,to the sera.~i~ 'gfven tho ztatoment$l'rOdueeo;' at ,·thehe,e.r1ng~',Mr. 
. , , , .'1, .' . ~. 

'I ,t 

C:::.rtwrig:a.t and.,Mr..; !:runt, WorE) notottel"oc', ,flZ Wi tnes'::roe:b:V the,;" 
, ! 

.,. " " , 

, , 

~e '. oxam1nat1on of Mr .. Wilkinson develo'Ced. certain' 
, ... 

"',' " 

.... , revision. 
. I 

eubjeet'to'revision. 
:~' " . 

'ZtleMghest estimate or prezent vc.ltto ~1ch the' o.1'p11- ' 

ca.nts· offered, was' conts-inca: in ,Mx'; Wilkinson "$teztimo~· a.nd • 
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.. ,', 

emottO.tcd.~ tl.S' haretoforo 'ment10:a.o'd.~' to ~l,,972,S94'.Z~ .. ' ,I a.m' 0:(, 
. ' .. I,' I 

the opinion ~1'o'I:l-S study, of theS,~figul:eS,$Jld!rom.tboeyid0nee -
,I' 

o!,Mr~ W1lkineon,_ on el'ose-e~:no.tiOIl: that doteiled and. ,exact , 

findiDg: o:fval'O.e -:::o'O.ldroqu.1re: s. :s'u"ostant1al-reduct10n,o! 'thie 
,1' " ' 

fi~e.'_ 

,In eo:onecti on with 'the, ,estimAtes of vs.lue sub:1ttedb,-

" ' 

_, thospp11cantc. ~'mstto1's be~:ringo:o. ve.iuomust be -t_UOll ' 

1ntoeons1d.e1'ation,1l1clud.1ngtlle·,;faot, tnat' much ,o':l~ 'tb.i$pro~ert,. 

icon lea.scd-ei tcs. " Some of.thepI"opcrty1teclf,is,held 'und.er, 
\' '" . ' ' ", " 

, les.se. ' ' Le..di tiona, 'and', pe:r:xoSnentimpJ:ovementchs.ve, 'becc:C.'bU1~t, . , ,' .. , .... " 

.. 
upon leased ,~ea:t ecte:te. ,,~I woroto'"Cl$.ke an o'xac,t, ~:tnd.1:~g 
of value I 'sho~d.,tclte, 1ntoe.ccount"thiz' a.nd k1~dr~d "f~~turoz', 

, ' '" " "" ',. ',.1/ "'''' ' " ,," ," ,,' 
o':f',thie.eitu.at1¢1l,wh1Ch-'D.f!eet""~%7d.OCi~t,hi;:ree.I"v&l.'C.o,·'Of,;"i 

" ' 

.'. ! 

.... ". ," t" ' ",AOSO ~ro:per _eS. 
" I, • ,";; \,1> 

Ro'wovor ~:':" ;on ,the zhoWill.g nw.d.e' 'by, the' a.!':!?lieen te them-

celve:!, there 'ar,e 1ncuf!ieicent :p:ro:po,rt~, v&.lues tos'Ileta.1ntilc. 
", . 

i ~o 'stato 

the, ea.soor.i~:riY,,,, the higAcst cstimc;tc of pl"oeent ,vCl:tt0 nieh 
, . " , " 

those' e.pplicci:l. tsheve submitted .. izthe sumof"~"l, 972,894.'Z6 .. " 
, , . 

. ',.' A.t -the same t1:lo. t:a.i~' $.ppI1c:l.t.ion i::: a. . :ro~uec,t 'for authority 
., ,< • " 

to 1zsuebond.s in' tho Stun. ,o'!~2 ~593 ,COO. 
, ' . ' ' . 

choWing ~d.e· "0, thoa,pplicantethon:leelvo::.:, the;r eekfor' c.u"thori t;y. " 

to 12$'0.0 'bondSc.ppronma. toly ,33-1./3:'p~:rcent· .. ·Sree.tcr·t~"the~= 
O"ml oztimate, o~ too,: vsluo: 6~ .the,property., We'are obl1.god.to' 

, t ,I, 1 
• '. , 't'.' '; ., ' , 

l.ook eleewhere; thereforo,. -ror ,S; 'bllZ1e,up.o:c.vfa.1.ehto. ,~~ettlin,:~ 

" . ., ' ,Uthon.gh' tho al':P1ieon tc insiz-tently urgccl them tter 'o:t' 

vaL ilati OIl inc o:rJJloe tioD. v4 t11tb.1c- 1'1'oc ood-inS', I' om. frc.nk to=s.y. 

that d.id theentiro ::ne.tto%' rest ~on this'onGiz'suoI ehoUlt1'be 
I 

obligod. 'to %'ec.Omr:!cnd.~hc.t 'the ,awliCo.tion boe:onied .• , 
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.. ", 
'I': 

:,"' " , 

'J"'''' 

I hevo, ohose:o.~ howevor~: t,o> look at,thiz ,z1 tue.t:ton1n'it,f 
, ,.. ",' , ' 

o:rocc"i.er .s.zpeets. ~A1$' :m.tt'er: has 'been :pl'e,ee~t¢d'ac 'a.n" o:!tort 'to '" 

l'corga.!liZO :eompan1esin So' gonoro.l ,'cono.i t10n 'of 'b':l.~Pte7,' 1t:."n,ot 
.. ,', 

t'hoi,r: 'bonds, and aro" acc"tU:rOJ.e. ting,a ~'b:'OWing d.e~1c1t~ and. ~hei:r, 
, . , ", , ',. ..", ". '., " 

outstsnd1ngo'b~igs.tions :taro;(ceod.,the1:rtangibie'property. ' 
, "I • • ,. " , ,. " ' " 

Ithas,'be'en'lU'ged that thie' COmmih:zion,zhOuld. ~.::ltll;r1zc 
',." ',' ,':' :',' ,/, 

the 30curitiesW-A1ch it' is propos'ed.to, 1ee~e o::lthe, grouuCithc.t 

, . 
'O'ni ted., Light' and, ~ovrcr Company ~Jld, ,tl.f!1i1~ted corp~orat1ons',~JYre " 

" ., "'.', f'," " _ . , ' ", . ' .•. ",', ."" ',,' " . ,',' . .' I," ", 

obliged. to, stend.' slone, the reduction ot,' indebtodness o.e, herein' 

zooner or la.ter: e.ga1:o.encounter':f'1na.ncial.d.iatre~s .. ' It wottld' 

aV:lil littl() ,to s.utc:~r1zo a. roorganizat.1on ~f' :t' f1.llanCiSlw:rc'¢'k 
, , . . 

, " ' , " " 

if tho'reorganizod concorn' i tsel!woros" i"1nanci~ l"1l1.~" at 1t3 
I.. . 

very: inception .. " 
I 

It>zee:ns,to mothebettor po~icy:,for this Co::ltl1~sion to 
..... 

'e.:mO'Once1tz'w1111ngnessto give it:.:: ,consent to such !I. ,reo'rge.:c.i~ " 

zetion ~s wOuld.:leaves.l'ublic utili tyin, aniimpr6.J,~7s~gd:~t~~;~· '~. 
:prov1dod~ .alw(J.7$. " ths. ttho'O.t11ity ee r~Organiz,ed"Zhe.ll"oe~t,"';' 

, loastsolve:o:t. 

, on ,the,: ehovt1ng 'e.a 'prosented' 'by t::o.c: eppl1e'a:o.:t.z,: the 'United. 

Light and., l>ovrer Company fo!CaJ.1fornie.; 'mth, :ttZ~Ub$i'd.1eri~S' 
'asreorgaIliied., standing bYthemsei~e~~would.not,be,sueh:'~olvent: ' 

:, , 

"¢orporat1o~ ~",,' , ' 
, . " ~ 

~here , re:w.1ns, therefore" the' f1n8;l b.c.31s ;for ',I1ihie' a:ppli~ 

os tio:c., a:o.c1't~t 1:;: the' gu,ai-eD. teo of tile. G~eit!Icetorn :?ower,' ;' 
>" 

COl:lPaIlY. ' It, iz proposed. 1!ltllis sPJ?~ieat1on 'tbe.t the'p~o:pe:rt1e~:," . , , , 

now held.., by,theUmtod Light and' :?ower. ,Company I,of ;Cal~~rllis}' , 
. , " ,", ' ' I " " I' • • ~\. ' " • ", J' , 

s.nd 1 tssubzid.itlrycorporationz,sMll pas's' 1:o.tothe," hand.s 
,24, 



co:";poret1o:o. to.'be known ss ~Consol:l.ds.tod Eleotrio.CoIn;Pa.ny," $.Dod t:as.t 

. tho e't.o·eko:!tho· Co:c.solidD. t~d' Electri~ Companys.:bsll be 6~od by tho 
,"" ,. 

, . I . '. ' 

Grea:t. uestern:Power' Oompany. . Itia' ful'ther ;proposed. .. tlw. t,tho ~. Groe.t . 
: .. ' ,.. 

. i70stern Power Co Inpsny: ehsU .guarantee: as" to interestc.nd.::pr1D.c·j,:pa.l-. . . . . ~. . . . 

the 'bonds l1hieh'it:: is ··intendod. tllc.t··the, COlleol1,6.a.te~ Electr1c:comP~ . 
• "j .," " ' , ...' t',';' . 

s411 issue:.'· If this is ~ f1rm ga.a.rs:ntee, executed ',in' good. ,feith, 

$oS. a:p:peer~. to "00 tAO. intent.~a:c.cl' ~YfOl"tit1ed,'1 twill s.erve·, to· 
,,' ," , 

'. . . 
:9lico thes'trength 'and credit of the Groa.t ";7estern?Ower;·Comp~y.bo";' 

," , '/ . . , . . 
" . ',' .,' , II" 

.:b.ind t:b.o .'bonds· of ·.the Conso11d.a.ted.Eleotric· Oompany.:, . . . 

7.11ilo. no·' CI.:ppr:l1SaJ. oftlle :properties' ot tho' Groat ilest-' 

om Porlor COlllPo.llZ"· ~s: :been subm tted. to t:o.1scomcnss.10n~ . tho s.:f':f'a.1rs: 
.' . ' , d' • " , • 

, ': ',' '. ' , , """" 

of thiscorpora.t·1on:Oavo 'beonroviowe'in: :pro"'1ot:.Spro¢.oed.~gs·. ::~'s 

corpor~tion hac.e.n ou~stc.nd.i~ghOJid.ea;ind.eb.ted:c:oss: o! approX1roD:~elY~ 
. C\'~:',:.',' " I ,'; • 

~22~425~OOO. It ·ie. Urged, on bO:be.l!:' of the . Grest ':weste:rn:'Power Com~" .' 

p~. t:ast"1t .hs.'S :.t:o.e· ~~cial,$.bilit~.,,~o, ·tskc·.:csre'~~.fgUehOVc~lue 
o:! bonds: ~s tl'lere:'my be: in -;lUs . situation, beyond tho·.·vo.lueof the~ 

properties which the Un:!ted L1g'ht':a.nd. ?ower' compc.ny"(of~CallfornisJ .' :. 

:mtti.ts ·SUbS1a.1~yeOr~rat1oni. ');)ro:po $~·to.tr~~6r>to·the.· OO~SO.ld:de:t~ 
'ed·Eiectrie'oomps.nY~··· . ',.' .' " .. ' .... ' ·,:i':··'· "":'" 

."', " 

i:. I:fwe: $.ss-cmothat Mr .·i7ilki:CRon I' s s:p:prsisaJ. 1s.c¢.rrect,. 
1\ , .J •• 

!,the . ovcl-plus o~.'i.onae. \'71ll 'a.mOU'tlt to .$6?1 ~OOO'~OO.. If: we aze:c.me-'· 

the e.pprs.1selc;i:~:~·Jac6bs't6 bo co'neet, "thc9verpl~s o·f.bonds' '.' . 

~illc:mOtmt to '$1~26z·,,66o::oo;. . . '. ,.',' 
Under" the·zho7.-1ng as, p~e3ent~d, , . 

J' ; , 

therefore', .'the· minimu:n'wilich' it, maybe. assumed. coUld. "00 .. claSSod..··· 

s~' cilD.rgceble- s.~,~st:' t~e "Greo.t· Westorn Power C~'mPtiny, ~Ould: b'e .", . 
$6:U~OOO·.OO '~t.· thoscbO~d.g·,·s.nd ,thems:Qnram: $1,iG3~OOo:;.bo~; .', .. :;' 

, " , . . " ", ." .' \".~, ~ 

I.t· bas:·'b~e:c., 'In':gOd.. 1>y the. G:!'e~t:71estern;powcr .'Com-
pany ·tJl&t th~~if~'c~t:t~~·",oi.· thes'o ':pro:perti~i3" ~n:~·· •. thei;: .. a~so~~ .' 

, II .. , ' I "1"" .' . :,' , , " , 

t10n into . the .. Great ·Wost~r.c. ·Power· compo.:c.Y'·s'. ·eystem::vioula::ro.sult. 
'I, ' , "I ',', ' ' 

t::o.rough ·unified;.'s.dm:t:c1s.tr~t1o~ ill' $:peei$.i·'benof:L'~3.tO:tJle;:::,Croat:·· 
,',j , , , ... , ' 

i1c:tern ?o'.7cr . 6o~:pany; ·,~h1~'·woUJ.d no't eccrue:,to),a.n;'othol-olectric 
. cor:pO:rot10n iri·s'.P~'$~tiO~:~·t()'1~tlXC~$O': th6li.:·: ." .. , .. '" ., , 

, ,"'" ' , " ' , r 



Mr., Mort1mcr:Fle1shhs,c::ter, :President of th() Grea.t 
. .~ 

Western J?o..-:orComp~ ,te'st1fioO:. thct So g:r:e~tso.v1ngcould 

'be =de in the 'ol'o:rs.t1on' of the :prol'ort,. now, hele. :b:y.' U'n1tod 

. L1g1:l.tand.··power Co::np:mY(o.f'.Co.l:tfo:r:n1o.) c.n:d. 1ts'isUbS1~ar.1 

eo::-pors:t1ons;' thAttheco:c.t::-act: for the Ss.leO:f".'~ovler ~o: . ,tho' , 
,I 

Een ~r$;:c.ciscO-OaklOnd,6'e:r:minsl,P..a.11i"J'aY$ ":1ould be,a vori prof~.··· :., 

1te."olo one to' the.'GrG~t,~ostc'r.c: Povrer CO=PallY;c.nd. tll~t:.th~ . . . 
. " 

ad.d.:i.t10na.l'ste~mserv1c:eto 'bo ootail;od through tho '~qu1S:itio:c. 
, . . 

, I' • ~ , .' 

o-Z corto.1n of thesteo.I:l·pl~ts in San~.:l.nc:r.:eeo, ~o'tlla"1:c.cretlSe .. 
, " ',,' .. 

tho' earriing. !JOS~1blli,t'ies :of' the: C1t~21ect::ricl'ltmt,":1n"su~ 
.', , . . '.. . "', 

sidia.:ry'oWlle;$h:t:p"Of'th~ .G:re~t'We$tom· 'I>ow~r .·comPnnj:.'· . it;.~, 
~her'~gea.on behalf of the .'G~e~t· westo'rn:ipower '6~~Ptlny ::.', 
. " ". • ., ,.r, '." ... , • ' ' ", ',. ' .. I", '. 

" '., " .' ',,,, ' " , ,( "', ",,", ' , 

tlie.·f . the D.c<lu1sitiono~ the' un1 too., I.1 gO. t . :lnd. : PO"J'TcrComl'e.ny· 
.", ( .,.-' 

!prOpe'rt1~S. wO'llld':g1ve' it 'aeeess" to' ver,;cleZi:rable'businoes'" 
!., p 

in thocentr,o.l ,·Ps.rl.oi' tho Cit7 0:£' Oaklsnd..· .. :ia"'~'Flci1sb:a.c..eke.r 
, ,,/," . .' " '.""\',", ' 

m.idethe fcillO-::-1:c.gstat,ement in advoco.cy,. of th.o 'sequ:t:S1~ion' " . 
. " 

0'£, J:t;:c.osOpl"oport1oe. b7the ,GreD;t rTosto:rn :E'ower' comp$l1y:'rsee 
,'I " ' ... , ' , '.' "I, ",'.' 

"In.thefiX'.stPltlCe,,'anSWe'l"1ng, :70tU' q,uest'ion,' a'b¢'.1t. 
the idea, of:'}o.!l.king.,tiiispl~t,,., Ice.nzn.ytho.t wo"ll.a.ve,no 
defin1-:e :1doe.:,.1nregn....rd. to ,junking, $'!J.Y'o:Zthe:pls.nt:s:~~: 
ou'r' only ideo.' in 0..0 ing, tb.a. t.":ioul d b.cprov.idod'·wo:e.ould 
find. 's.' nlore oeonomical"metho,d. ,o,t, :pIOdue:1.ng ,the,sema ",,' 
rO,sult-s.."In'.o,thcrwords, it. we eo.:c.'J?:!:,:o4uee:th:tS:.:,ccrent 
a.t ,'$OI:l.C" future-time ,orthes't,csm for et:oo.m' hea.:t1ng;s.t.· ." . 
So lcss,cost'thc..n:.the.'oxi.st1:lg· co~pn.n1oz: a:re,prod'lle:tng~1t, 

. ';'iO . might docide to, nl tor tho' pr,osont' m'ethodsof~.:pro-' :: . 
d'O.¢tio:n:s.nd.',d.1scon~1nilo the',:c:zoof this' :pro!,erty as:'1.t 
is novtbeing. USOd9,':'oUt,~nly" to: 'such :e.nextent,;,::my:o;m:i, 
id.e~1z tha.t' 710 will:,ono'"1l:LY or'a.nothe,reo,nt1nuo':,to use" 
thes~:"plentz;' ,We mc.y.:'::l.ot,uso:them. 'exactly' c,.e::theye.ro ' 
bei:ig 'llsea;,no'71;" 'Som~~>o'£:tAo:n'T.ill, ~ used-a.s 'o:0.xi'11$%7 . 
:plruits, "0'0.-:' rthi:ok wei?'ill:contin~e to·ueo them;:to',.o;'groa.t 
extont. "We ,.,11l use,th'o :proJierty· ..... here'ver we 'can and::·wo' 
m11 cndoa.vor not .to': d.iscs-I'd. o::a::rof. them-. It'b,1llk;.' 'as 
a,' !:.S.tter ,of ~ae:t, in. the,prc.ct1co.l',o;;o,rking out ,":'TOW11121ot 
dis c:ont i:lue tho' use of vo:ry"DlUch of it. ,Somo "of:it mey 
b~movcd!ro:n:one :p·la.co, tO$.21othor. In'anewor1ng'SG21c.tor' 
Zs.l'l.'s":questi,o:o. t:l.orci$~ cificslly y' my id.e$.. "isth:lt 'by' ':<. , 
eOI:loining "this pl'Ol)Ort;Z,:-;1itll tho o~ctingsy$,~m.of'tho· 
Gree.:t' 7:es~e:rn 1>0':10:' Conroan,. 9 wO' c~n work out ~ oc,o:o.-' 
omi-as ~ snd. ,v.o.ilo this ,property is no':1 'in t,llO' ~O,d·9:'·,and, ';." 
1no:por.e.ting c.s' ~n, indopend.o!J.t· proportt:l'ro"bs.'b,ly':o.l'r.:lj's' 

• I, " '. "',' '. 

\' j , I,," ,. < .. ,,'. r ,." 1'1.' .". < 

~, '., ,.' 
, , 'r' 
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willbo '~n the red., and. pc:rhaps get 'mo:r~so ast~e·· pl"ol'er7 
ty gotsold.,or •. "oy l.ncorpoI'st1:::lg it ·int.o.,e Gro~t.,:,weste:r:n .. .. ,' 
?o-r.erCOl:1pc.:c.y's . systotlweca-I:, ,gre~t,lY :-educe' .. or,mat0.r:~al17, 
reduce tAoexpenzive operation.' In tAO, first p-lae:.e:~,1t .. , 
N-p:!:,cnsthc.t :this pro:perty, ,is' more ,or less.;'ntel'm1llgled· , 
-:::t'th the entire Groat,"3e~:teI'n, ?o'Wer COt::rOany, g,'.systom ... : In 
Sa:lPra.ncisco, fo,l' e=ple, v:cho.ve· a ,bUsiness'· 0~~:e1.ce:~.th~· 
~reat Wostern' ?o';;crCom,Po.ny hs.s solie1:to,l"z :lnd:, o.ud1:to;rs' / 
and;'s"oo okkee-oing 'dopa-:rtmOllt "and.wo.can, t:e'ko'th:te',r,ip;ht o,vor ... 
It<Will"elim1nat:e<theouestion o'f ·s$.lesrn$nsJ:l:z::p',ontire.l~.'" 
Ztie custO!llOl"S are righi:on.o'C.l', 1:tn0s.,s.nd ,1."0 >¢$.ll :.himdle· i ' 

this 'buoino:es ·with vory ,.little is.d.ditioxm.l"overhoQ.d.:~.,:,s.nd ",in·, 
th~t -::fJ.ywo'th1nk":."oc·a.ne11m1nsto the: <rod·.' ent 1l"oly: ~a.nd,'., .' 
sho71 c. ,g.11@1lt·:prof1t',to 'begi~ 'withon the·. ba.S~is.,the~ ";1o"hsvo 
mo.d.e ,our.,otfer .·a.nd, ,this will> justify.our: ~rant,e,o: .of),,' 
:the.,.;"oo::lds,.:~';"~OUr 'idoa :,.1iJ.'l.W1ng' .Q.z. :t:l'1lcho"t" tlle"p~~.:t:ca.l.:, , 
:pro:porty'~:as":po$Z,iblo "O'1lld, n,o.tura.llY'.:"o'o so,,' es not.;tohsvo ", 
to 'ro$o:rt,to, thi$' .guarant·oo" ,to .mo.ke . tho' ,pr,o:poriy:·:po.y:, for " ' 
it$elf'~., and ·sotho Great: rios'to:rn POVlor Coopa-ny~ll\no~·. 
b~o:t)ligod,' :to .. advc.neeany-of 'tA:tS' monoy or to., s::c;p;Plemel:l:t ",' 
tho·" 1ntol".~st·cM.rges Vrh:tc'h wo:a.ro ,ta.k1nS. ul'on·,oUl"2:o;lvos:.~: 
And tho ostilllitos, wh1ch" 'Ihs.'V'c .. made'. l"athel"'shoVl·~htlt."o.l ... 
most, !rO:l" tho 'begi::lning,: or '",;o'ry- '~OOrl" frO,mc·the., t1mc',:we', 
t~e "o"J"or tho ,pro,P:orty:,;. we ,:v::1l1~ be, $."010 to", ea.rn:~:o;, "." .... .' 

, interost,' :Cn th~so;,'bo:c.c1s~I <don Tt:.thillit,th¢ro::w~,!l;,'bo ':: tJ.n'1' 
.:part1cular!:iuiplus~:tn'tho beginning;."'but,,even:t-:lally·w<i"m:J::r :,' 
C$.l'n '$;0:10,: st!..""'l'lus, .,arid: ,1nthn:t·,'wo.y·, :tn,;·tho::ond:(~e·s profit.". 

, . , /;"1 ' 'J,' \",j '. I. '''4::.' -':'1' ': . 

'If.·th1t~v.e~,O:, ;D.n'ci:dtireli'indc:pendent:~t:i~C·1~1.\":,· 
, • I '", .. ' '~I'. ".~,." !':'" . " .' ',~' ',.' ',.:. c, ,':,'.' .,:, ".f' I _" J;,~":~ :':,' :":'/:k~<'· "I 

pro:poe i t10:l.'~:!: should, recommond. to.' t1l1s COml-:u'~ sion,., tn.at'> it' 
, should. not ,:place'i~z ,·,~~etio;'u;'o'n:.the' f1Ile.ne-1~i;'~1~::::;~·,.".' 
" ottt1111ed~ I .a.m' r.i'111ng to' ree,o::mi~'nci"'e, e.1t~e;o~t'~~t'~~:aa-

I '" ; I f~' .,', ". ' , 

tiono! thiz·'~tt.Gl".on ,tn'e,' sole ,qgro1ind.of,'thG :w111iUgness 
.' .' ," '. ,'" ..... ,. .... , ,'. ',: .. ".,',,' ,,~'" .'.,', ' .. '<, " ,', .",,;:, ... :,.,::,.~'·:·'I.·-.,: .... 

of Great 7,l'octo,:rnpowo~ Compall1 ~.·th:ro.ughits ,: guo.rsnteO't/to .:l.SS'O!:10 

ZUCA.~d1tiO~$.~ :O'b11g~tioIlS ~'~'s·ma.y,bo hel"Oin"i~volVO'O:'·:~~ i,ta:' 
, " • I , 

,'. . . . '. ",', " '. ' " :,~"" . .' " '" , ,,"! 
~2st:.%'ane0 oti "va fi'no.nei~J:a "oi11 ~:; to llZS.'IJ!!lO tho.zo:"Ouxq.e,ne· •. ·:

i 
. " - ""'" ';'. • ",-., ,,'" , '. ::."' .• "',-",'({.' 'r, '.'·1 . 

Of', courso ~ such,a. I'oeo:mne:ads.tion "doos 'no-: eont~:tn any',recogn:tt1o:l. 
.' I , }', , • , .,! j , '.' : , ': .~ , , ". ' :"'. ", ,I' , '. . " 

. I ". ',.' , '. " 

of'the vc.lue' of.the~,rope:rtie~, invol:ved1n this" ma~teJ: "otll.'or 

than 't70.01:- o.ctv.al,~alUO t '0.6' ~th~~':<~~'be' 'dctc'rtlined.·,,~;:t1l1S ','. 
• , I , • • , ; • : ,I ~ , • • ' , ' ' " , • __ , /. • , • , I • ' ", I I 

Co~sSio:c.' wAenit ' shall .. find . it. ··.neco:;:zc.ry to d,'o·terniinozucll. 
" veluo. I 11:::.ve PU%'p.ozcl;ts.void;od. 'suc~:-o. d.otormi'2l3.tioli. ::lorel:t 

J .' '., :: ('. " .' ' "".' I,' , ,.' .,', , , 

, zw~.z1ng,· the estimil::oe .'wh1cA.Mve,"boen ·present'od.· 
, ..' '. ' " I. , -I, 

If ',1tb~comei; n~eoscQ.r7: :b.crec:.:etor 'tOl' '~~1S 'COm- ' 
,', 

.. ", 

'. ; "" 

;' . 



ii 

, ' , , .... 

rll33iO::l to'mske:f'indings' 0.$ .to· l":ltes :roX' COnz011G.a.tOd.'Zlo,Ctl1.C:,', 
., .,1,/, 

Com~any~ SUC~ findings, of course, muei be ~ade in the usna1 ~d 
, , 

c.pp:rO'7od' method.' e.nd: ba.ecd Ul'ontho,. v~lue. oft:b.e l'roport~' .. uso,~ 

and. uzofu11ntlle's"rvico'. '. 

Zo.o ev1aO!l.ce, O!tb,0 financial sbilityoi' the Grco.t' " 
, ,,' ,: " . 

7i'estern?O\10r C6m!,~:iy~ t'o'u·lo.rge oxtant,. is thomec.:::Ul"OO! .its 

ec.=nings as 'shoWn.·iIi , it S rep ort s rond,ore d. to t1li3 :Comoizz£on:. 

For the' eslendsryeare 1913 end '1914, '(;:roo.t,":70Ztol~J?o;erCo=-' 
., , . , 

"~ , I I '" ' 

po.r.y :llc.cs1lbmi ttod. to th1sCorcmise ion, tho fOllowing sta.t,el:lent, 
'.1' ,. 

.Yec.:r End.od 
!)oeombor, 31., 

191".1. : ',." . 'fi,.J' • .. " 

yoc..:r Zndod 
j)oc'o~bGrZ19 

1.914.' 
Ie. " • ~ 

O~.~:NG·,"~~~~,S. • • • .,. • ., • 
·o?a~::ntG~S~$:'. • • • • • • _ 

Zot "Oporo. tins, Rovonue •••• 
,O~.E-::2·· 'UCO~,~·":"-:·"~"'·>.," .". • • ... • • ,_ •. 

~e'¢.. Int~:rest:!evo:c.uo :2(. Z • .. .. 
!:ltorozt: ,ox:.,f'ol:lded. debt owned 

; • ... . .. . -. 

.- • 

• 

• 1Zieo'. ,Aont":. '.. .'. '. '" .• ' • .. • 
~z¢~, ... ~on~D:Po.~t:tng Ao-v:onuo •• 
, , .:·~otnl' ':Othe:- .. Inoomo .. ,.. •• 

: • • • 
'. G"OO'=!C' C·O"O'l:JO·'!:IH""I:';:-MrrCl'1!t,iI'!::'O· '",' ... w~ _~ .'"1.l'"..~"'·I.~' ~ •. ':'. ' .• :" ." •. ." e' 

~ . ." .. ' . ..'. , "' , ' , . 
~ ~ ',~"~,',,' I'·':"'" ~,', ",'! ",', 

D~UC~rO~~:~,::.~ ,',; ,: 'Ii 

Int:e~~$tAo:erJ.·ed.,onF'Cll.dod.Do'bt 
Ot4er!ll:torostZleduot:tons •• :. ••• 
Eent .. : <., .";,, , •.• :, •. ,.:'';:.':'~: '. _:, ...... _ .••••••••• 
IDlce:ll'oct·iboleB:t llz • .' ......... : ••. 
.A:clortizS:t±on'",o~o.e:ot' discount 

'. ".. "a.:ld:o~cn::lc·· .•.. ,: 
, ~ota.l" :O~d'U:¢:t1onc.: •• ' •••• 

• - " • : • '" I '; ~ i, . , ~ , " 

•• • 
: •• • .. ... 

• ~ ... 
• : .... .. 

'/,',..,! .,". 

". ',,'"': ',r " .' .. '~, .. ",,"~,.,-.,' 
19304,~209::62> .•. 

, ' .. ,:', :, .••• :," ;(. r 

• :,- .-
.~ 

. : • .. .. .. .. .... : ; .... 
• .. .. 

.: , • 
.. • .. .. . 

'I. "I Surpl'l:.s,~d:r"·"o'Sr:·ee.rriod '-to 
eor:pora:to':sUrpluz":',a~count •••• 

',<., , .' ... ,' 
.2So~359·~4S',::, , 

54$" 9~30.;21",: ' .• 

. ,Ml,4$4~iZ;:': . 
SurplU~be'ij,:OniIig: -soir ' ... -;" ...... 
3roughtio~ci,.:erom';IneO~e' 

. ..' :<. '':':;>'i:A.ecount,' ':'" . 
!.!1'sc:oll:c.noo'ticAddfti'o:c.e. ~. ;~ •• '. ' 
Uiscollano·ouz:Deduetionz:.·~ ......... 

'. ", ',' "I' • ,:t. ... ' ':, .. ,' ,"',' ," ,to "". .' 

'. ,s~i~z ,~a",o,~:f6';~ .......... ' 
I, r , ~ I 'r ! .",', . r .< , • • , • , '. • 

"'1', ., 

.' .. r, 

, ,'. . ' .. ' S2&~,594;:27;' .. 
", ' .' ' 

,.' '. . 

266~359'.~S,i" .. 44l4S4.~ZZ;r'i 
'. 32~,:OS5 .. 26::, '. . '. , 745;.ZS:'. . 
. '15,780:':&5':, lOOp.245~4l'··· 

82~.~'59~·~;:;'t.~.~ .. , .1·,·16S·,,~78'~·.S~:·'.'·:'. 
. , ':,; '"". '." "''c r..-·,' .' ' , ." ""'",' " 

! ",' ... ./, •• , 

", , 
I. ". '". ,'. 

It eJ?'pe~rS~i':rom:,thc:tost:t:lO~ int!l~z;z>:roceod.ing, 
',' ,'/', .. ' 

. , ,., . 
, .,'j , ' 

" 

" 
zs .' 

• • 



.' 

~'. 

",., " 

t'b.c:tthoered.i".jo~o" -:::i.th So te't7 o~c~p~,i~nZ "ho...,o z1g:c.:i.:t:i.ed 

in -m:1 tton for.:l theil', c.grec'!:1ent to, the1'lan' o:t"'rcol'gDon1za-
,I,.' 
" ,', w .. ' 

t10n 0.0 hero1l':. pro;pocod.. Out, o:!, Q. total of~2" 975 _905.96' 
I', ' 

,reprosentod,; by croditors 0.11 "out".;:b.e ho1<.101''3' ot loss,tho.n 

," .. 

$1,000.00 ,'Aa,ve' roceived ,payment ol'hc:vo' 'jo1ned.1n'tho> 1'1e~ '''of' 
. " . 'o,.... • ' • ' . . . .' 

reorganization e.nd. he-ve o7.pl"essod. in v.-::r1~1ng "Iiile'ir'':7ill1ngness 

to accopt ,1::l lieu o~'/the1r ;prezent' hOld.ingc', the no~, 'soc~ 'ties 
, ' , I 

. ". .' 

shsll iCzuo,- ,:~1c plo,no,3'poe.rs to hD.vo,:' tho" sanction of, ~ll' 
, , 

i~ieros~sd.irect1Y 'inVOlved. and.,i,!"c ~~is'tontlY~ th1s'co'mmis-' 

,sion cDJlo.:pprove 'its adopti,o:c." it :i.e ::ny',d,OSiro'iand' 'b'Oli~~,~thC.t 

tile" Comm:tssi,onsho,uld.'do' so. " ~1s CO!:l11lice:ton~' o'f courso'/could.' 
" ' ' ," . , . 

,not be p~o:p:¢rlY' i~o,rtunod to approve tn,is, ~lsn if 'it 'cont'em- ' 
• . " ' .' " ,'. I 

pl~;ted' ~,·'Wid.ue,or :unusU$.l ''burden 'upon • the:pr~sent ,p.;~tl"Olls',: 
'~ "d 

of'oi tilo!",m1it'edr.ight ,o.nd ?ov/orCom:pcnY,snd·:t'ts 'subsidiarios : ' 
" " • ": '. '. '~,'" ,'" d 

,"' or o~the ,G'l"ostiTestern ?O"nCl" Company' 'and 'its, subsicliari~$.' 
".. ., . ' . '. '" , ' 

. ! '~:..,', ,I, I .,' . :".. ',1_,. 

I:t w1111>0,:my ,pur:pozo to, ree,ommond.:tntho ,o:sdo:r." 
" '"I", , 

that such d~~hO'r1'ze.t,ion' as, mey bo,g1vonshallcontain~he',' .:: 

re'sorvation'thtlt z~c:b. .iSSU~ of seC\Uri t,ies,~as~,. bo,.a:p";, 

3'ro'Vod., sAaii 'no',t 'oitherdirectly o'r'incl1roctly'''o'o'used. tl~' 

a, basis to.l'lscean add:i.ti'oMl:: cost or"ourde:o.upollO,ny, con~ 

:;:umo!" or. ,pstrol:. o:t'anyof thoutilitioz hOl"cili'concorned., 
" '." I ' •• , • ' , • 

b,eyond. S-:l~C,ostc.z shO'uldJ;>l"oJ;>crlY, bC'i~O$od.: bc.$~.duJ?on 
',' ." ' • !, I. , 

r 

It has 'b90ntho",o!!:p·erience 0~th1s"C:Ormniss1,on that 
~I . . • I' 

a guarantoe mc:;t'bo~,oi'th.or c.nerDpty gu.arantac: 'o;fv.-ordsor t;I. 
, '. . " .' , . 

contract, to 'b.e performed. 1~"goOa. :fo.1th~'WO::take 1t~ ,Of.' 

cO'lU"se. tho:: .in offering'to.,guarantootho!'tlncipsl s.nd::1n-

torost of, t'D.e ,"bonds of ,·COnsolidated." Eloctric "Comp~y,', tho" .' ' , ,".' 

'" 
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G-=catViesto:rn ,Po-:1or ,Comp3llY mcane :1.ngood. f~1thto·$tand. 

sponzor it ncod be for, thesebonde;' , 
'I ;, 'l"n A.,,',., ... .. - ... ~ ....... , the ,-clan outline d. in the .. " 

subm1s,Sion o:f 

,this !'nat;cor to' itho '" ComQ.iss,ion provides for 'tho, purchaso, by' , 
, ',! I. ,.'... : • • • • ,", 1.', J.,. ',."" , " ' I 

Grcs.t West,orn ,J?ower c.omp%l.tlY :of: $400~OOOof, tho,'bonds'of Con';' 
. "," ,I ,. " , ,', •. ' " . '. ' , . . '. . , 

"'. 

,ZAie '$ogre'oment,' on the~a.rt of the, Great ,'i1ostern, 

Power C¢:DPo.:IY, is oX:P:t"ezzed. in, a' C ontro.ctw1th ,:r-.rr.:E'.,J7. ' 

t"ilson (markod,Exb.1b1t No. 6) :tnco~ect1onwith,t;,h10SP;'" ' 

plica.tion.,' ,Zo,1scontraet :prov1d.e~ the. t the Gr0at ,Western ", 

Por-or ~!:lp'any' shall' purchaeefr~~' E. 7r.'7al~~n •. or'h:t's'" n~rd:tllee 
. '. .,0/' .. • '. . :. "..".: .'! I' " • , 

, or n~c1:leeS"at',l'ar,.~OO:~OOO, !aeeL v,s.l1.lo 'Of 'oonds;',"O'f COnsol1~':: 

dated. Eloetrlc ' COm:9~ny" as follows: 

~lOO~:OOO.faceVal1.te "tobo purcno.se,d 1.t:p~n tho~ex
ocut1onot the"a.g:r:eementeeonvey1ng tile, ' 
prop ert~ 'ho:re in :.referrod.' to ,from::E~',:'";'J' •• ,', 
i":ilson' toConco.lidEited.,Eloetnc, COmp,aliy~' 

•• (, .••.•• ': f" • 

100,000 to' 'b:e. p-achc.sod 't'litl:l1n' twelv.e months ,:,' , 
'a.fter, sa.idconveye.nc~e. . ' , , ., , " 

";', 

10o,,000fa~c'vsJ.U0,tO.bO,:pUrchased,",1th1ntwo 
yc~::s a.!tereai'd.,eonve1,sneo. ' 
.',' " 

100,,000 ,fo.ce, ,value' to be,:p'tU'ch:lsed;: within throe 
, 7caresftor, saideonvo7e.nce., " 

"I' ;, ! • 'I 

, ZAe. effect ,o'!' 'th'i$ contro.et<:is:,,'to bind.' the Groat' 

Wostern ?OWOl" CO:n:9~ :too.eqllirofrom'the~:rezont>ered1tor$ of ' 

Unitod ~ight and.,' PoworCompo.:c..v(of C~11f~rn1a.) . 'and of trnited ' 
, . ' '! . J,'" 

Light "n.nd?o":1er company'( of :E'or.~ J'0rzei}$400~00:o.,f~ee'value,', 
, .' "'. ' . , . '.. .. ". . ,', ,,:', . 

of thebonde ';';'b1eh' Conso11dSted Eleet:1:iCColDl'e.DY" deSiree,t,o-,' 
, " , .... / ... , . ~I I 

issue to them. If, .. t1'liS, agreement:, is c~r1e,d., out";:'1t:-w111~' 

within t:b.reo' 'yes.rs.' hs.vo red.uced. .thebondS" ,WAich",the.'pla:a.: ,', , 
'[ 

now Wldei.":subm1,SsiOn'contem:9iatee 'eh!l~l'b,~ ~,O'lltzts.nd1ng:agtl~zt2 

II 
",II 
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. , . . 
'Con~olid.S.tea. Electric Com,peny and. i tz subsidiarios in 

, , 

the hAnds o! the" general :publict~om $Z",593" 000 to,$2,,193,.000~,' 

I:t is intended, also'that $71,,000 of the 6~nS011dat,0:d. Electric 

Company" s'bond,s shall be ~zsued.to Groat ~Jezt'ern?owo:r,CoI!!pony 
, . . ' . 

, , 

~k1ng '0.1' tho discount to reimburse'the Gros.tWcsto::n, ';?ower 

Comp~ !or ouch d.iscount $,11owanco, 1:rx,tAopurcho.se of, 

$400,,000 of bO~dS." As this '$7l,,000 of bonds pc.ss'~nto·,· the 

:c.~nds of Greet Westel-n ?ow~r :CompanY" they, wills'erv,eto 

rodu.co the'l"omo.1n1ng 'bonas/of Coneo11dated.Zloctric' c'ompany 
• " ,r 

" , 

As Groa.t7restol'n ' 

~o~er, Cotlpsnr will b'o tho ,o":l!lor'o! tho ztock OfCOllS,ol.1d.ated 
, " , 

, ,. <, 

Electric COIDl'any, this :pleD. gives a much. mO,re fc.voro.'bl'e a.ep~et, 

to tho propozals heroin presonted'., 
~ " .• ' 

':irAe'tlortgo.go or' d.eed,of trust' suomi tt·od. 'br',Con-
colidatod Electric COtlpo.ny C onts.i.nc no pro .... ision for 0-
s:trik1ngfund. It 7,ill be 1'0331"010, hO"r1ovor.· that, tho ,.' 

plSn u.nCler which tho Gl"~$.t llecter.c., Powor Compo.ny proposes 
, . 

to acquire the 'bond.s o·:f Consolidated Eloctric ,Com~Cny, may 
opol"c.te to fulfi;ll :tn a. ,large ps,rt thet''Ullct1oIl$o~ a. 

s1nang fund.' A light add.1 tions.l sin;cing fu.nd and an . ; . ~ 

expression o~ tile gua.rs.ntoe1n concroto :form would, s:ppear' 

to 'bo docire.ble'so that tho' CO·m::l1ssion mi€ht, givo' itea.p-

provc.l to. tho geno:ra.l, ~.lc.n under consic1ers.t1on.: 

?rotcstc ho.ve'boon ~,iiod;,:tn this matterb7Por-. . ' '. ., . ' 

" 

sons 'Who urge tllet 'fiiley havecle.:tms agn.inst the 'O'n1ted 

Propettio.s Compo.nyc.nd. a.ssort that· t~o tr~1ted~o~,ert~oc 
! ·1,·· .,., '<., J .' ,. 

Compa.ny is intercstodin tho ctock of tho' 'D'nitodL1ght·s.nd 

l>o~or COtlpany"( of New'Jersey) snd, thorefore.1n" 1tS"Z'C.b~' 

Sid1'o.r1es. ZAoso. protostants ma.1ntain that if't1le:'.propert1es' 
' . .,.' . 

. . '. 

Zl , .. , . 



tl.re sllowedto be ,transferred,' e: is herein requested, 

tb.oy ~il1 be injured totheoxtent'tho.t o.zsets Ul'On'",h1ch 

they no,i"1 look io~ relief may "00' ro:::ovod 'boyond Jli;o,oir :;>ovler 
to rOCO"'1or., 

I would ,be 'i:lclined to go :,,~nto this, morcdeo,p17, 
" j 

":'iore it, not tor tho, fact that the evidence "oofo're !nO' dooz, 

not lo~d me ,to" bOl:tevc thst there is vo,luo in the stock: 
, , , ., , .. 

of ~ho Unitod Light, and J?oV1orCornpany CofCalifol:ni8.} 'or 

, """',", 

, '.' 

of tho United LiSb:t, snd. Po'WorComp$.ny (of Nov; J'ersoy)~ On. 
. .. " , 

the co:o.tra:ry 9 tho invo$tigat,ionew~~ch have beon oodoand. 

t:a.e eV'1d.enee .... hich has:' been' introduced aa.ve led mo' to 'tho " ,I , 

conclueion th!1.t thoze"coml'c.nios :b.o:~e 'D.n1ndebtcdnesz beyo:c.d 
, , ' 

tb.c vsluo oft:b.eir,propertios, ruld are opero.ting ,ct ,o.lo$'e. 

ItwouJ.d. ,avail ,nothing, ,as! 'lmderstand t:his mat-" 
tor,' it this' $to~k';'eroavs'ilable 'fo'r' the'cred1tors'o! the' ' 

• "I 

:]:0.1 ted Pr,ope,rt1eZ,:Com~a.nY, 'e8, I, d.o' not believe'there :ts,valu~, 
therein.r tako'th1z POSitiOn, in rege:.rdto theseprotootants more 

. , " , 

re.o.d.ily .by reD.so.n::ofthei'$e~that theY":~Y9' of COurS()9 ~c.vo . " .,' , ,,' " 
, , ,'., "I ' , 

reeo'lll'SO ,toth~ proper tr1otlJlSltoprot,ec.t wha::ovor ~ght,e:'t~ey .. , , 

Aave, in th1z' matter., ' .' " 

A proteet h!l.s a.lso, beer. :f'iledin th'1sms.tter:by , 

ee'rtaillIliIl.ority"etockholdorsofthoContr~l Oakl~d.'Lie-~:t:':and 
Povrer COlnpe.ny- ~oypl'otest the.tthe 'transaction" ac proposed. 

" ", ' , ' 'I, , " " "i" ," givesthom nothing for, their etock~ ,a.lthou.gh. they' allege, that they, 
, , '" " , "" 

:have paid. cash ,thlJrefor.' 'If :tt o.ppe'$.rsth~,ttliElsSl~,of,these· 

!>l'oportiesvl$.$ regu.JArly c.uthor1zed; by thecontroll:tng:stock ,,' ," , 

" ' interests a.ccording to lsw~, ruld :tn the. abs'onceo:t 'a:'n~ilegat1¢n 
,', , " ','. 

offl'aud, 'it is' d.1ff1C:1llt forme, t03001lpOn .nhatbs.s1s'th1'S: 

Commissi'on could give heed to the request 0'£ the' m~nori~""in7 
,~ " 

, ," 

tareets.", ' 
.. ", 

" , 
I 

I 
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.. 
,',1 

" .~. 

, " I, 

iV'.o.ilo it may be that ,tho minorit7 ztoci"..ilold.ero 

in,thc COl:.tral Oakland Light and Power Coopo.nyma.y:tl.ot 

unG.or t:J.1z plan att:::.in -r.ils.t tileY', believe to' be t:lle1r:,d:ue, 

they have' not ,:prosonted. suf:eic1,ont, ovidencouponvf.o.1eh , 

this Co=iszior. :lcy-a.ct. 
""', " 

:n1CZ1.0~Tzatt¢nt1o~ to, their situc.tion' 'but. haVo' no'tC':.l'-
'" ., 

1'0r-:od 'th~J.1r:clD.i::l3 by evidence 'uponv:h1ch th10 :C,ot1m1z- ' 
, "., \" I' J 

f . 

eion'¢~ ':be.,sos.f1ncling tha.t,the~X' :tnterests. aX'e,being, 

, ./ ",',",. ,. ~ . 
, , 

·In th12 proceed.ing Conco11d.s.tod Electric.Compa..ny' 
eO, • 

he.s Col eo . peti tionodthe OOmmissionto::-authorityt~ Ol:ocuto ' 

a contract· (markod. Zxhfbi·t ,No.4) . for a.elivorr ,ot' oleet~ic: 

energy. to ,the . San Fr~nci$cO-Oa.k1o.nd. ~e,r.nn~lRu11y.'D.yZ. 

'T"Ae San Fr$.ncizco-Oak1and~el"tO.1nc.l?~11";.'aYe' .'is' . 
I··i '." "'. 

',1' 

now purcMsing powo'rfrom United, Light>end?ower:Compo.ny 
I, • . • < •• )'1 ' 

(of California.' 'tlllder' a ,contre.ct,,'tho,reas~·na1)lCn<ilSs'/o'f 
, . , . . ...... . 

',' '. '. . ',. , " ',: ' ,", ,. . .. " " .,' ',' 

'W'.o:1CA .i:::· no~ und.0l':C oneid.e~:l.tion 'by. :the. 'Commizs1o:c.,1n, 

0&$0 No. 779. In tho prosont :procood.ing C6nSo'lid"c.t~dElee-, . 
• !. I.' '" '." r 

trie' CompQ.:ly asks this" COmmis'sion to', a~:p:t'ovoD. ,60nt~:lct 
',of ,I .•• 

"';0 -;:11.1c'1:. tho.' San :E'rs.ncisco"::,Oo.kl~nd :;erminelRs.il'\"ro.7Z,:!.laz . 
. , ,., 

not subs,cn bed.. . It ":i'ould 00 id.le, for.th1sComm1ss:t'on ,to 

" a~p,:t'ove:, So· ~on.tract':to', wh1eA,both'1'a.rt:toZha.ve'not,~ub~ , 

scribedand t thel"o::;o·re. I em obliged: to reeo:mlond., the d1s:l11s-

ss.l o'! that :9ort1.on:of this ap:p,11oD.tion .. 

In tilis . application .,COngOl:{~ted., Eloc,trie Ocm-

1'O-DJ c.lao. requests author:tt:y to iSSUE)' 10,0 .shtlre:::' ~t~ its , 

C~Pita.l,ztock· ,at the l'a.r value ~!$ioo .. ,OOpor, ehe.;e .. ·. Za.is 

. 'Viill ,'be til~ entire issue, of ca.Pi ttll stock of'th1s>Company. 

It ·10 )?ro:pocod; to 1$3UO til1::: ·'stock~ w1~hthe ,e:roept1'on c:t· 
enough sha.res toq't.W.lifyQ.iroctorc. to G%:os.t Westorn " 

33 
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" , 
", 

I' , ' ':1, " 
?owor C'otlJ?c.ny. 'As this: is orilyo.,nomin~ amount~, :tn"to'nded," 

.. ~,' 

~orely s:::reproson'tative o:tovm~rSh::t:p, of the, '~C!Uity, I sba.li 
",', . 

'. '. ' .... \0' ,\ ~ • " . ' ' ", '" , 

ro,co::IlIllc-.nd:' thatthiz port:to:c.of ,the o.pplication 'be grant 0 d.., , ' 
,oj. _, " , >. • 

! ani. mno:ful of 'the" ~acitm:t the'" naturo,'o'~ 'the' .. iG~se~ 
. "" . .', 

U!!d.er, t~e tems,d! "y;hich, ,Uni 'ted 'Light ~dPOl'er Coml'D.n;'( of',Cfl.!1-,:, 
I' \ • I '.' '," , • .: '.. > . <.: ' . i" . '. ..... , '. " . , . • •• ~ .... ." '. ..,,:' I 

io=nic.lllOlctc':posee'ssi,?!l.'Oi"$.Ild operates the':~rb~,:B1:!.enc;:$tca:r. ' 

;pla:lto:t the" SQ.D. Pr&nc1sco-O~1t:l.lld, Tei-minc.i,::o.~J~Vla:'Y$,." is: su'bje,c,t,' 

to,' s0riousob.Je,e,t:1on~ ~sie ZlO::"O' p::::.rt1,cula=ly sl'oei'fied. ,1n tlle 
• r , '. • • 

" ,..',',' " ", '. ", I' 

i:ind.ingZ snd: ,ord:or, oZ. ,this. Commssion., in ,:C<J;zo No,., 779~ 1i:t:..Y' " ' 
" ' ,.,'!!, ,',",','," ' " " " ",," ":,', :,", 

su:tlority he-r0'1ngi:-:en' as to the tra.n:::ter o:ttA1s loase:,' or con-

trccto. involv,ed.thero,:tno'r in CODn()ct,ion tbo'rewith,:tlust'b<i 'giV-cn, . 
• .,' " ,:. • • " ' ." " ,. I • ~ • 

ofcoUzso, .. ,1, ththe r:c:::orvc.~ion thS~, this Commiz:eion ,dO~SllO~.' by 

s~chauthority,.,in eD.ydegre:c place 1ts,epJ;)ro'Vru.,uJ?or.tlmt'lea.so 

or 'the a.greoments or contrscts in cO~0etion' the~€rllith .. '" -~he" 
~utl1orizc.tion'willmorely ;per:u t the' u:o.ite~i:tgllt and :Powor Com-

pany (of C~lifo'rni:l.) to tra.~st"erto ;;:r. E .. V! .;Wilson, 'o,nd will, 
.,' 

pO:r:li,'t lrr. Z.ri~ 1Zi130n tho'nce to tr~nsfor,to' C,one:olidBtodZl'ectric 

Cox:,r:.ny silch le.a.seiloldz., contrac;ts or agroomont S' to', which ,U=.ite.d, 

tiOllV7ith 'its ',o:pora.t1011 o~ the: Ye'r'ba :a~ene' ·stosmplant,. 
J ' " • ' • 

'I, 'I', .' ..... .' , " I,'" ',' 

Com::ission will,. ,of courso"resorve-,any ~uti.lori tyitnro.y.~..c:ve'to 

pez::;,'upon thor.easono.o:lenczs of 'sucn matters 'involved in tht')se" 
• • I • 

/ '. ,~' _I, 

lesses,. agreementzor',contro.cts wr.ich'IrulY como' ,~I1,thin1t$ .j:tLris~, 

dicti'on. 
" ""$ 

In ~c'cordc;nc6 'VIi th -::"0 f1:odingslse,t torth in tho ~ol:'e-
" going 

, . 
Zq~t8;blO' ,Lignt and. Power CompsIlj", ,C'OnSur.l0:t'z It1ght 'lllldl>o·"Ie::-

Com:pcny, Sou.t:hzide Light, c.nd. !?ov/or CO:::l:psny, Centro.10aklsnd.. 



',. ' 

", \', , J 

Light c.nd. Powcz Company, trnited. Light ind. ?ov:erC,oml'~y,: Co'!:rew 

JerSey),', Consolidated ,Zlcc:tr1c C·om-cc.uy, . Great ilestor~'· '2ovtor'" 
, ',', " ."" , '. • ',r ---,' ," CO:lpany snd E:.' W. ~ilsol:. i'.&v-l:og opp1iodto thiS, C:oIrJ:lies::i.¢n:1"ol' 

ar ... orde::: s.u;thol'izi~ ,the' foll.owing: 

1. Un.ited.Light o.:la.?owor COln:9any" (o:ZCalifor:c.ia.), 
Eqi:.i t~blo ,Light ar.d Pov:er C:o~po.ny J' , ConsumO':I:S, 

, :ig:b.tsna.1>o,vlorCompany, .. ,Southsi d.o",Light, and" 
Pow,cr,' Co~any~":C<mt:ra1, Oaklo.ndLighte:..'"l<1'~o"'J'or' 
Compo.ny,. ,c.n~"UnitQd : Light end.' ,Po war C¢mpsny', fof 
~o-:; Jors'o.y),', to:, 80 ll',.t:rc.n3'~erc.nd.,CO:lveyto Z~ , 
-::1.. ,71ilson,'o:Z t~o 01 ty ,e.nd., Cou.:a:tyo!':S::m.: ']'r:lllciz,co,. 
0.11' ,the-irJll"operty of 'ov~ry, kind., w1:.e:tso,o'Vor;, " .. . , .. , ., , .', 

"; ,', 

2.. z. 71. Wilson 'to t,ranster ,c.nCl.',Conso:l:i:d;c;t,ed:', Ele'c-
trie CO'mpc.n:i'to:,. purc,Mze !rom'co:id,E.W ~" '7f.11s¢:C. 
sa.id." '1'l'0l'0rty; , " ",,' -: '" ,', "" 

3. ConzOli'd.a.te~,Ele'etric Compc.ny to' executo',s. mort'; 
gage >~a. o.e¢dof,trust., in 't,ha ==ol"m i'11ed,' her~with .' " 
t ose'cure, tho paymont o~ tho, princ'1pel,'c.nd ,1n,ter~' 
o'st, upo:a:i t~3 :f1 va :porc'ont." 40 ,yeal', gOila::bonds,in " 
tb,e !;.ggreg!:.,t,o, ::£o.c,o ::.m01ln.'t 0::£ O~,.OOO,OOO.', ,',' 

" " , ' ," , '. 

4. consoiitit.::ed. Ele'c,tTicCOm-oc.riy to:,' izzuo:":c.lloi ',~ . .':$ , 
ca.~ite.l,ztockcon::;ist1::lg of lOO'sl".ares, of, tho<;pa:,' 
vc.lueot ~1l00 :por s,:c.c.re' to Oro.z.:t' ,i.'estorn.:?owO:%"':' .< ,,' 
CCl!pany,' exe~:pt:tng such shares CoS' may' 'be,' noc'ozS'3.l'Y 
to c!.'tW.lity dir,octorz"; , " ' ": " 

5. 

b- ~" 'It, 

,.J" 

", 

c- ,,!,. 
"It 

243,.000 

71,.000 

,., .. , . .,., '. ,',". 

",35, ' . ' 

.. I .1 

'. '\' ,.'c,,',; ' .. ',' 
, """.', , 
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o. 

1. 

8 .. 

9. 

I,: 
", " 

, , 

d-" ~,7'2,.000 ~acO' voluo of bonet:::: to "00' i$zuod. 
'for ,tho, p1ly:ncnt' o~. 07.:pe,nsozincidont 
t,o"'Tehc;'b:tli tating 't"ie "a:i"Ol':'O 3'a1O:" 1'1'0-
portios:to be l'Ul'oMs'ed fr.ol:lsd.(t " 
-:" 't':"': :"r~'l""'ona " ,I ~. ' IV, ., j.... ,"" , , 

, ," " , " '" ' 

"t' " 

, , ' " ' :,. '," r'f/I'I' 

G1'ez.t 'Yestorn 1>0"1'/01' CO::l!>anyto' guo.rtm:t<:>o,' the '~o.,m.or.t 
o'! tJ:.e 1:l:-1nc1:pc.l Sl:.d. 1nt,erezt upont'ho:"oond.$. of Con- ' 
sol:t::'Ul.te,d.:Eloo't::::tc ,C'ompany, ,to 00 i szilod.;undo%' 'the 
a!'ore-eo.:ld-z:iortg~eo, or ',deed. -of tru:;t;: '-, ':,~' 'I 

Gro&t, t'"ostorn' Power: CO::l:Oo.ny t 0 l'tU'~$e. '$4ho~,,(,o,'1 ' , 
fa-co' 't"~lilO ot "oonds' ot Conz olid.s;,te-dEloe:tri'c, ,C-om-' 
,c.DYf:-om E .. , :r:., "Nilzo,n o.S,' :oer agrc'omo:lt, tlaX'kod:ZX;;;' 
h1bit.No. 6 attached ;to this a:pplic:at:ton;" " 

conzol:t'C!~trOd> Electric. Com:?~yto ' 0xe;~to' B;~ontraet, ' 
ma.::kod. 'Exh1'bit:!7o. '4,. for' the deliv,e:z:y~,of oloct~ie, _, 

,energy. to tllc' Sa.n Fr$!ic:tsco,-Of.:.kl~d.: ':.erm1nal: ?Jl:t,lw:s.yz;.' 

Gro'~t,:vo,sterA J?owc'r' Company to' ~a~ant~'e"thO'. po;~",' . 
fortl&llco'by: ,Collsolld.ate-dElcct,:rie.,C¢mp&lY:, ot'"tile: ... ·, 
eOll:t,:r~.ct,:re:ec~red to:tn :p$.r.tI;~o.:ph,S;'. " " . . , d.' 

, " ", ' " " 

e~, . 9,:248' shc.:o:s: "of' -:b.e' ;par. v0.1uo:o== $10 ()tl.6:c.'o~'<:c:m:lon 
s:toclt 0''!C:onsu::no:rs,L1ght'anc1· P~wor" C'c::q:,sny- " 

"0- 50,.000 . s~ez' o!the, ·!Ja:rvalu~o~!;ib~~c~'Of:'¢~:J:lOn'· 
etock:of Equito. "010- Light:t.nd';'>O'i'lexCOmpany. ',' .. 

c- 25.000 ~~Sof;tn~' par;' valueOf:$iO,:,~Jl'd~:':6'i:'9~O~' . 

0.- 70,..20:6 

0.- 18,. '70,7 

'forrad.sto,ok-, of ,E,g,'O.it's.ble L1ghto.nd.':?owol:"':' 
C,oml' any.; , '. . " 

silo.ros· of tile 'Oa.r' va.iueof$io::e-~c;il'O~.,c'o=o~ 
z-:oc:k ot CentrSlOokland Ligl'l:t:, and.: ?o'rJ'O'r ' ' 
Company.,. ' "" "-'" '.' ' 

,- , 

soo.re.s oi, ::th~, ,pel"" yc.lue:, ot':~lO-o-ach-o,!"~re~ ," 
fer,re-d. s:toek··o:f' 6e-ntral::Oo.i"..lD.nd_Z,igbt and:. 
:Eovrer' C omptJ.tly. . ... 

',,'. "II 

.f- 75,,000 sila:re.z·, o,f,'the par vnlucC:f'~~'ho::-.,oac'h o'!, '.:' 
. . co:t:lmon z.:toc-k 0:£ Souths,1d.o'!'ig:ht"snd,.:poVlol' 

-Co,nlpD.ny.-". . ,'.' .• ',', ".' . 

5-25,.0~.'$h~r,e:( oft:Ce pD.r veluo, Of:A;;iOdeach'~i •. pre-. 
',fe::re-cl etoc'k of Southeid.cLigil't i and;,PO'11e:-' .. 

': ' CO~:PSl:!7. .', " " .' ".' . '",'. 

li- 30,000 -Z~:l:e,z.': of the ~::lX ,value 'of,elOO,e~£li; c,!', 
, comm9n,:s.tock ,o-f United,Lisllt· :and ';Powor ," 
Com"ru:.y( o~ !ievf J erse~}.,·· ." , ;. ..,.-: , 

r ' r , 

: Ii .,,:--,J. .' • , 

Sl'~e-S::o:f' tbe .Pel' ,v.c.l:c.e~~o!':·,~o",e:;\ch:;-of. tho· ' 
common, eto,ok 'o~ U'ni tee. Ii1ght ant POWOX' ,,' 
C:Ompo.liy C of: C,sl'ifornia,) .. ' '.' "'. ' , ' 

... ' ~r.'·' " r, , • I' , , , .. ' 
"r ,or 

,36;'· .. ·· r, J', 

'" ~, ... ,III 
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j"';' 1~19~ 610" sr..aro-s of ti:.cl'er value ,of~lO, eo;cil' of :pro-
totted s:"tockot UDi tee:: Light tlond., Powor C'om-

, po.:ly (of Ca.lifornia.); , " , ' , 
" . , 

l2.. E. ~r .. -::1130n ,to ;':;e11 and., COllsolidatod. El'eet,rlc, C'O:llPCnY , 
to purc~a.se, the" stock "of tho, co:n'OD.nies :nentioned.in ,thc'/ "'" " ..' las:t p!'c'eoding'pa:e;gro.pll.~ 

,'''' • .• ',' I, 

. ' . . . 

, and. 'e PUbli'~,1les.r:tIlg,':hAvingb~c~ 'held~D.:ad.i t 'a.l'Pcaring't:bat,t:b.o 

)?u:oli c int crests vi:l.ll'bo served. "b,y, tiles ~le,. ll.'tla,; conveYlll1c C Of,', 
I' '., "... " . 

• ~ 'r. " ...... 

these :proport:tas> Melby thoexecut:ton';o:r tne,: co'ntr~cts,ancl ' , 

~~:l'tee-s ,e.s' se,t'forthiri ttie' fo::-egoing opinion, ",snd:'that', ti:.c" 

stocks 6iid.:bona.,:;:,wAi'ch',th0,' o.ppli.cants herein' propo so' ,to~,Oiszu¢ 
'. ','" 

ere, not :tn~/ .. holo,' or,:tn'pe.:rtl'o,a,'66,na.,bly e,i'.s.rgea.:'ble:'tc- oporat1Dg' 

expe~es o~' ':;0 :tllco'::l6;,' 
, , 

I~ ,.IS, EE"O...21BYOP.:DE...'l:lJ.1)' tilst U!li ted,Light. and. Power" Com-
..' . 

p~y ,(.ot Ca.li'forllisY,. ZC2,u:ttable" ~ight· c.nd. :2owerC'O:lll'any, ,00::1-

e~~org ~ight .and. ':!?ovtOl' Co~6.ny, Southz:id:c Lighto.nd. ?07101' C'Otl-, 
" ... 

:pa.l::.y,:c.cn.lwra~· Oakls.nci..Light. Snd ::?owor 'C.ol:lpruly,.and :Unito,d: :Light.' 

~~d. ?oVl.er C06:?o.ny (O:i'Ne,",~er36Y)oe,er::.tltoda.uthority~,an:l1t~ey . 
. Sl'e hCl"oby gra:::l:ted.e'O.t'horitY~ to: zell,. trans'f.ero.rid con"'J'oy' to.' 

:E!. "'::~7:iI$O~:" ofthoC:i,t,y: and. County of Sa.:c. :frsnc:tsco ,,'0.11 0;( , 

thoirprol'ort:r of ov~ry ,kind ~:c.ats,oevor; 
."' , '," ( , '. 

I fI't IS·":;I~m'O'r."l";:l··O~~~ .,..~t· ~ \II .. .. U..;\..~.~,', ~ .... -.....JJ v~ .",.,. ... , .. 

a.uthori"ty".s.nd1he"i::: lle,re;by g:~tod.. a.u.tho1'1ty, ,to ·tr~'"'l$ier·to· 
.' ;"" " /.', , ,.,'J ' .,.' . ," , ' , . r. I, 

Consolid&t<>d..El.eetnc· Compa.ny'·the:.;Pl"o:port10$ o:t U~~te-cr. ',Ligh~: 

c.r.d:?cwer C,otll'eny (of California), 'EqUi'~ble Lighto.ndP,ower: 
'CO:lPru,.;;,. ce-n~'~;iotWdd~'~1';~t ~d po~~r '~:;£UlY:~d:: U~5:t~"~:' ,"r, 

, , ". ',', ',' , . , ' . '. :. 

:::;i~t> .tm~ ?~V/'~:r:c:o~~21Y,,(:O!1J,Oll; Jersey)' ~e!6:rl"ed. .. 't~' ·in, 'the ,ihr~- ' 
, .' ' ,,' .'.1:': ',',"', " " "',' " .," " ,,' '..," ' .. ',,'" "" 

goillg: 'l'szag=sph.;:' 

I': IS ?03~BEE OEDE:~:otMt "Consolid.a.ted'Zleetric'C,om-

~a.r.:y be granted.a'llthority, and it is hero'byg:rantod autho:rit~/ 

'to e:cocuto So mo·rtgo.go',a.nd dced.of trusts'lloe-taJit,ia.1ly in the, 
" 

:ror~ til'cd :tn COn!loct:i.on vlith·'the, ~:ppiic&.tiOl:. ~'o1'6in'ana:' ma.rkod 
~:r.i"oit·. N,o~ ~l~ .sll.iclmortg~s:c,.e.nd. dood' of trJ.:;;t:b,eing in ':t'ho' :form· 

I 

'" ' .. 
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,',. " 

of tl.:J. indenture: 'b.etween Consolida:t¢dElectr1c COl:l'8.:c.y~ ~d..Anglo~ . 

CeJ.i~orni'a~rust, Cot:Lpany of San Francisc:o~Zru.steo~ s,S:',s'dcuri tY'. 
" ,. 

~or thc' :p~ent.of .. ,the principal c.nd. i~t~ros,t; u:9on the pro!,~ozo:d' 
issue O!,~;Z";'O'O',,OOOO~"'f~ve' ,per cent·.,fo'l"ty-yo~r goldbOnd;;l'To-. 

I' C '" , 

'Vided.tAs.t~ro:v1~:ion'Sl"~ll ber!lla.do in =:sid. t~t.. ind.ont~r~: for 0.. 

Sink1ngfund.' to' ~:pl?lY t·oWrcl t:!'le .retireme:c.tof ,tl1e, 'bonds ,to'~G" 
'. issue.d 1.lIlti;er' so;:td· 'trust' cgrco::lo.nt', sai d' sinking :ru:o.d:/~ t'o . consist, . 

I . . . 

~uc.lly, 'bO:ginning'in 19'20" of $. sumsui'ti01ont .torotil"anot. 

les:;: t4nonCl'or~=ent.' o'! the bonds outstand.ing' Under s~dtnet 
'. ,',"' . .. , . .. ' 

'indenttlre, . said Smll to '00 applio-d c.nnu=llIy, to tne l"etil"emcrit~or 

the bO~ds'iZ3ued:Wlder·$cidtrUst:i.ndenture in sucil amo':1'nt t:ba.t, ..... 
'I· :), .' .' .. " 

~he . 'bonGos· :-.oti·rO:d,.·lmn'D.~ly, sho.ll 'not· "00 less: tha.'"l one POl' cont.,.:·, 
" I " 

of the' whole, trmOu:lt. o'f"th~ ·oond.sthen out stand.i ng .. ', 
," ' ',' ., .' .', I 

.. , 
, ~'. " 

. '. 
.I';;oisc".lO 

'be gro.nted. c.utbori ty, . ~d. it is !lore'by 'grc.ntod. .o:ll.thori ty~ 
. .;" . ;. :. . ..... "': ":.,.. . . . . " . 

to,,~(;}~t'. ~le~te:rn '?o7lerCo:o.!)any 100' shares of its' 0$.1'1 tal;' 

. . 

z:..~d'lOO: ~h6.roztosuc~ :l)ersonsas" Gr~e;t, Y:eztern 'PowerCo::l!>:::l.ll:r::lC.y: 

clesignate.,'to $oct, e.z6.i;ectorc of COnso116.El;todEloctric CO::l~~ny;·' 
I: IS JrU~EK.~. opj,E:?3D tbs.t· C,o:C.z olide-toG. Ei~ctric'Co::l-' , . . . 

l'sny 'be grs.D:ted 'au'tllorit:t, '&nd:i.t 'is hereby granted aut~or:Lty~ to 
, .' 

issue!j2:,593~006,.·t~e~.';Bl~; o·! its ,five per'cont";forty-year bonds' 

1l:le.er its mO:":'gtlge $.!lir: deodof 'tru:;:t'to ' ~lo-:c::.litorn1~, ,''l!l"U$t 
","' , . . 

Compc.ny,. ~~s,to¢.~ .• f$.:c~:py : of wbich 'h~:;: been !,11ed. ez ·~;.hib.i't:~o' •. 

7 in CO:t:l!lec·tiO:l;'·Vl:i.:th:~hiS ~pp11cition I to "lillie:; rofel''ence'izJ=.ore-07 . 
",;: 

:lO.e.e, sc.id.' bond.s'tooe . doli'Voree. as follo'Ws:: 

a;- $ 'z, 207,000' i's'cevaJ;uo ofs;id 'bonets: to' ·00 d.e11ve·red'·i 
. ·to,]: •• ";;-. r:Iilsoniiin1'aymen'to:Z the ,1'urcJ:aco: 

price o'! tho ~roJ?ert~ .. es' 't,o·"o,o'convey&d. by; 
E.71. "il1.1so.n to;,Co1l301idat,ed,Zle:etr1c 'Com~, 
pan;,;' on.' the.concl.:i. -tion'~,:O:llt .s'aid,: ~;Z,'20'i)~·OOO .. 
of,bonds to be ',issued., toE. 7i~' ·J.11zo:c'·.:sh&l1';', .' 
'be," u'sed ,'by ~i'cI.W.ilsoll:Col"'';tbe,' :P'Ill"1Jos.~·'io;ff':: " 
mc.k:tng'iS . sct~lomol'lt,' vlith,~:th0 ,'seC:-..l::eG; .. and>un:" . 
eccUJ:0 c't .. c:r:od.,:tto.rs·,· o:e, .. 1111itod",Light.:,and.:"P'owe~;,;" 

. C-Otll'any: (o:t Cslifornii:):::ati:&:,.~,o$,:':.Uni:te<t:,::c~ght:';;,: 
o.::ld..,'Eo~l1~rCom~eny' (O!,Ncw:'J,orse,yr'fn::;',a;c:c:Ord"':', 
. " .. " '. :,~", ''-:',' '. '." ' :,::' , :':i::"~':';;~:"298 



"0-

",,' J.," I 
OllCa\'1i tc 'tho 'tom:;: of":roid ,propoze,d: 's'o,'ttlo';'" 
r:o.nt,e.;$':f11c'cl 'by'tho app11cantaAo::r'o:t,n "~d."" , 
~s 'more 's,poc,i~ically eat forth in 't:b.~,foro~ , 
~Oing o:p:tnion. 

~) 24Z~OOO, tae:o vc.:tuo c'!' said, bo:o.d.zto'bo is,c.uo;ti ~rom't1:mo ' 
to time in' exchange:, ::o!" ,tho l'url'o,s¢:' o!'p:;l.yi:o:g' - , 
:~lOO,OOO feee' ,vo.lu~o'! bondc','o:f'ConSU!:lor:::, L1gllt 
c.nd.l?owcr Compe:ny'~d ~;14S~ 000' ,tac:e,ve.lu.o,of,', 
bond.$"o~C0ntril,OoklCJld: :L:i:'gl:.t::m:d"2o'1lo'r,C¢m,c.n,.: 
za:td. $.243~OOOof bc:o.d.s, to' "oo,,$o"issuo4:::t'ha,tfor, 
ovory 'bon~of.Consolida1edEle:et:r'ic 'Com:9~'1:3-' 
s"J.od. undor til1 S,", SEl'cti on ot' th0'Or~Gr the~e':shall 
bo' J;>ai(l,,~, cl:tscr.nrged, orret1ro,ct.' c.bc-nd.oflilt0' 
amo1lI1t;.o~ ,Consumors' L1gb:: ~nd ,?OW0:"r', Com:9cny-, o:t:, 
ot Central Oakls.ndLig~t 'and PO'J'rer COtl~e.tiy,.; 

, ' " ,'I.', 

0;- :~ 'n,.OOO fo.ce 'value ot borrds 'to be iss.'o,cd to ,Great'! ' 
~/o,$to;rn :?ower:,; C:om-pe.ny:tn ,:part co:!ls1e.o,rati,on' 

II 1'. 
"""- '\"J 

for tAo' gt::.e.ra.nto~ by zt!.idGro:at ,,:7oztorn'~owc:::
Co::ntl~ ... y and more s'OGc.:i.~i'ctl;lly to -orovido ,:,an· . 
e:qui tablo ,ti.izco:c.nt~ &. t. v'~cb:: Cl:o~rfWes~e:rri 'Power 
C:ompc.ny ,stall ,rcl'urc'nase" :;'-,>400, OOOo~· bond:~:,; 
Aere1nsuthorizod to,"oeizzuod.; ~:ro'Vid.e'c!" 0;110 
t7l,.OOC o~ 'bond=,' r.erein ~:t1thor.i.z.cd·to-,'b:e" iz~' 
sued'to Cre&.t. :1eatcrnPovrer Compeny,.zr...sJ.lbo ' 
held.":'by;' Groat :ie'Zt,ern .?owor, Cotl1'Ctny ~n Co; '. 
zpecicil , .. fun[,' which she.ll' cono;ti t.~tr;J 'a':zpoc1e.l 
:::inking:.,funa., ,none. .the" 'bondzplacect,thero1n'" 
sh.o.ll.''oe', cancelled., orpro'V1d.ed that Gn$t"', 
·.1oct,el'll~OWOr COl:1pany shsll place" Zs1d,$'71,.'OOO 
o'£bond.s .liththc' tr'O.stce1.llldo,r the, =o~,t.gage.,·, . 
to' be O%G'out:ed. 'by c(',nsol:t da:tod: .Z1ec:trfe'':Cor.:l'03nY' 
to' '."co, 1'1010.." 'by 3~id 'Trustee- as: 0;" s:peciaS,1nking '. funa..: ' ' ::,.,,' ,.," , '. ,", ': :." . 

, ",.' 

7.Z,OOO face',valuc,ofec.ia bonO.s·tobe 1ssuod.'tO::-,tho, . 
F" !>urpose,~t' ra.is:tng,·:funds':which"shall'bo,usod:<:tn 

tho: ,.l'eh:l.bil:t. te.t,ion of the ':prol'ort10's'::::to ,be:.ac-.;,c: . 
qui:::-od., unae~ ,:th:ts,orc1er,'by 'Con:ao1:1.dSted.,.Zle¢:tri¢',.· 
Com'Oany 'or ;Z'or'd Codc1.itionz.' :;:.nO; ,b~tte:r:ments.'to~:,sa;:td 
'Orol,erti'es~' 'za,1 c1: bonds, to "o080ltt. 'e.t' no,tlo3'z ,,:. . 
theil., SO'pe-r cent·ot"t:lleir ':raco ve.luEl'1'l:u.$'8.c~ , 
crue,d; .':t~te,l:0'zt, thor,eoli ... ' '..'. ." .', " '. 

:'. >' ... 

" !~ .. IS !i'a:~~ .. ' 0l\.DZ?ZD; .'th!:;t·· Great 'i'!ez:t,ern "2ovrerOo:lp~y' . 
, . ," 

gu.nran,t.~e,. tbe :pc.ymentof '. ~rind.pelc.nd·. into,ro,Z't upon ~he':bond.s ••. ' 
,. ,.,':" J' OJ .. ' 

ileroin:',.D."J.thor1z.,o'd., to:,b'o' i$Zuea·.b'y.~o·nsOlid.$.t.ed ··Zle¢:tri¢ .... ,~'O:r::.1?~ '. 
,·1 V .• " " , 

:.nd. Vl'r.icD may:beretl::-t.cr'bo:i;szue~ b:,·' ConsoiidctOd.'zl~C'trlc;c:omJ?c.:.y': 
"', ". 'J '.' ., 

I~.!S ~uRTiiE.'ROEreE.::.""':D that Groa.:t,', W'os~,orn'Eo·:tor'C'onrna:lY' . 
, ,~ , '. ,.,',' ... 

• ' . ". ,. .,' i 

."', ' 

be, gronted &uthori ty, e.nd. it :1.'8 hereby gra.ntod.~utborit:7'~to ,1'0:'- . 
" ':':' 

clu:.so~~OC'" 000 ftio:e .v.a.iuo o,t bondz: 0 ~ Consoli datednect:r:te"Com~ . 
" ,'.: .' 

. ~'. ~ r:" ',: '. • 
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"j.: ' 
III ' 
I~ , ,"II, fI 

, "''J 
., ... ',. 
", 
" ~ ~ 

• I'·~ . ), , 

,,' ' 

c.greemen.tb etw~ ens'cd d. C'on.so lirLst:ed In'0c,tr1c' COmp&llY and.~ sa.id, 
" ,..' • t " , " 

. . . 

ll'b1t, 110 .. 6. on tilo' cond.it.fon .timt S:Sid.$40Q,OOQ, o:tbonds":lilon . 

:purei"..c;s,od. sl"..all b·e'.iold..b~j:Gre:s.t ::Io'ctern ,?O~lf!Jr COI!l!'~ny :tn .$; 

z:p0ci!tl !Und. ~s,~sill.k1ng~unCL,a:nd.. th~t 'suc1l' bond,£':'wh'on::pl~eed. 
'. '... , '. ' .' .,', ,....,' ,. " .. 

, /, , • ' " " ' .' .' , ' , ' , , ' J,,' , ...", . ~.'" • ..:;" ' • ! :1 
inCe.:td. ,s:p.oc'~nl'.S:i.nking,·fund. 01'..3.11 be 'calcelled.,:'.o:r ,OD,: thecon-'· 

,., ' , t" '.,/ •• ",': ,',! ", .. '" '" ',.,.. " ,'" •• ,.' .,,' • -, '1 '. , "',, 

<i.i't1o:::l' ·tM.t C;io~-:':~::esi0rn'?owo:rCom!,C:nyshc.ll "Olo.eeseid~400, 000 
• ,', " , ' .: :,':' ," • < '" •• : ') ,',: 

oi"'bonds" ,Vlll?npu:-cil.:ise,dVl1th tho,'~r~stee under, thc"!llo?='tgsgoto" 

exec~t,~'d.: by,C'O~SOliditOd.·~·Zlectric~COmpanyto.·$eC1:X0· the~e,~~t 
" ~ .. , 't ' I, ' • • 

its:-'~onc.sp S$;1~'·~66,~oooot bond.-s'to*o:e hold> in tl; ,s.oo~:i~l':' '-
. " " " " " ') - ... ' . 'J:, ' ~ ".' .d. .,., , .' , ' 

SiDk1:c.g ~~by said. ·Tr1is:t~e;., ' 
, " " 

I~ IS, .!:'O~EE::\;:;~?.::o~D th.o.t 't~o ~p:plic:a,tio:o.; o~ .. :ccn- " 
. solia.~.tca..; ::lcctr:icC~nip~nythat:- 'tr..is -CoI!U'!dsS'iolle.:pprovethO',,:-

'O:'o'Oose<i cont;a~t' for -i~.e Sale:o::'oloet'rlc. energy,'toso.:i" ' 
• , •• "'.;. I .. ,':', ',' " r' I '. 

FX'&.ncisco-.Qoklwd< ~e'~ll\e.:i:l w:ays,fi~e~ in' conna cti on ';:ft.i: 
I;'" " " 

the' eo:ppli caiion,l1el"e:tn':3S Exbibit' No~ '4,'bo' d.isni13;ee.::~<iol':_tho ' 
'.'" :'/" 

. ,c.=ty-; to,t~e·:';:pl'l±ca:tion:ror.the ~pprovD;l ,of' $~d.':contra.c:t, 

, such' dismi$,zil to',bew:i..t~O'llt .;p;e'jud1,co: . to "tile', right:'~~ C:on-" 
'",' . 

',. I 

soii'dD.t'6'a: Elo6tric 'Coml'c.nyto ronewsuci:.' ap~lioationVfh'3ni,t;' 
". " .. ." , ,'.' I 

', ... 

, : '.'1' 

~er.ti::lc.l. ~ilwc.ysto such· contrc.ct;:, 
" '" 

.!~.: IS":pU?r:'"e":R<OP.:DE:F~t1Wtt7a.o npplicatior. of Great 

~e$ter:l~o"'lerCo::p~%lY'. to: s'C.arante-ethe, :pel'~o:r;mance, by Con-
I'. ' I, • • , , , 

, . .. ..". 

$011 dated. Elocttic Com:psny, of the co':a:tl'o.et :tor the sale-: o! 

O~~cf~iCone;gy '~~:f~r~o,d:<to,'in'tlic f~r&80'i;~:po.~gr~l'iibe diS:-
,. .. ., 

'j, ,'" 
" ' ,.... . ,'. -: ,,/ .. , . 

I:l!ssecl 'without'. pr,ej":'clice"to the 'right>of ,Cre~t,W:estc,rn'Po"/er ",' 

CO=t~c.iY t.or,onew. such sp''01.1cst1onwhon Co'nso1:tc!s;~od',Zl'oet:t'i~"'~" . 
"" , , '.' '," I, .,'.' ", ' . ' 

C:6::p eny:;:;nc." SsnFr~c i$,co~O'~lD.:U,:'; eminal Ec.i iws;ys zh~ll'r~v~;, 
• ," '," :., ' ""'.'" ::.', , '. ',,' • ' • '" • I ".,,' c .:. _ , I .' ,,'.! 

ro.o;ched. ,&.n . sg:-ce::nont 'c.nd . s:c.c.ll hs.ve o.ppll od:tot:h:ts Col7l~1"SZiO:::' 
"",' , 

40 

. . 

",' , , ~. .~. , ... ~,.' , .,,{ 
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, '. 

. '. ' .', , 

, r'T ,IS jU:a~:aE:R:',O:aDP.ED"that Gre&t, WeiternPow.e:rCo~,any," 
. " . ..," . , " ::, ", :' ") ,;'" _ . .," " \". " " " ," ,', ~ ,::".: ' , ~',: .... i' "'"., t", ' ':, 

be granted. D.uthority, and ,it 1sJ:ereby gro.ntect:, authority", to p'C.:r-:-

oMse ,'ioo 's~e:s'~:f ihe,:,'e$~'i tal e,~,ock 'o~' cOllS,~iid.~t~d.,~J.~~~~ ", 
Cocpe.:o.y 'of' t~e'p~r~eJ.~," 0:=,,'$100" p'er'Share'~: or .. ~c;oJ':,:p~;t>there'of" ' , 

. ~, ',j :" ,', ,',"'" .' ' .' " . '..' , ,,' " .':, ' ':.' ., ",'" - '. ,.' , ", " '; '. ' .. -I, I ..... " "', ~'. '~ '.: ') , .' '.' 

8.S 1 t may d.esire,: ,to a.eOuir~~, :proVided, tbS;t":Cres.t,:<'Vlesto:rnpo,ner' ", ' 
, """, ,:::' , ':, "'",' ,d ' ." ' , , ',: ", "",","::,:,:,::'~':"", .;,:,:: ,"",;,':'" ' 

Compeny ,shllJ..1.:'·~eqtt1l'e:,e.nd,,:p:c:.rche;s&'no,t':lesz.:,than,':n1liet"~:f'1'Y'e:,,," 

siu:.xee';'o:t': ~i;s,t~6k;":,,: ",,' " ,,'. ",,,' ", ' 
,'·r,. .' , '. ' 

, IT"IS<'F~~~'O?m'm:D: tbiltE~,YI.,W1is:~n· ,;~'"~ Sr~te~>' 
, au thori t:1', ~<i,,:b.~:'1,,8 ~&:reby, grOZlt,ed' au th~:rit'~ ~·to· a~q-C:ire,: the: '. " . , .... '. 
fOllovringstOoks~, ' , -.. 

a- 9,.24:-S:'sbare:s. of ':t1:le per value o:f~iO'e:se'ho:!' eommon ' 
, stocko'!;, C'ons'Cllle:l"s Light end 'PoVler Com:patlS; , . . . . , 

b- 50 .. 000" 's~es of .the·' '!,B.l" ve.lue~ o:f'$J.o" oao-Aot ';ommon: , 
. , ",stock of 'Equi;table . Light, £Iller Power.C:omp:en;y; ,I' 

.' • , '.,: ,'. 'L " • ':'. '" '. '" " '." '. '. • ' " ""," , : • '~I "\', ' 

e~ 25,.000' share-e, o'!th~ 'pe;rvSlue.-o.:f $10, ,e-aeh o~,'pr(r.t'erred ' 
stock of'E'~1l1.ta.b·le· L:tght andPow.or',CompOllY;",.'· " " 

• ' ,',:.... " < '. 'J'" '. I .,,.,. /"'j, • ":"'~".',," .",,>,,' ~ "',;'.:"/.' ':' . . j,,~ " I' 

d- 70',',208. 'sbar&eo~the,::par valuo:,: ,o:f"$lO.eacli o,f.:'eommon. "~I 
. 'sto,¢k',o~f 'Cent:ra.l, Oakland. :r.,1ght;"s.nd~ower/C'¢Dll'sny; 

&- 18,.7.07, S~e$~f·,'.:t'he':PEtr' ~alue':of$i~/:'eaeh: :o~::'"Pr.,~;~x-red., 
, , ,,' stocko!,,' Cel:l.trs.l Oakls.nd L1gh:t. ,and., :,P.ower:"C:Ompa:~;·:' 

:t- 7 s~ OOO:~e'~ Oi:,th~p.ar':vaiu&'o1::·$lb:oac:~,~;::~o~~~.:::.~¢Ctk: .,' 
o,:tSouthsid.~i ,Light' endPowe:r :Compa:D.r,;:, ',",;,' :',' ,; '<.,':' •• ' , 

g- 2S.000:'.Z:a.$.~~~. :of't~e'~~val~()·o:t!: '$lO"',~~e~" oi'p~,~&l"red": 
'stoek' o'f, S0:ctthside-:, r;1gilt tmd 'Power;Cc,mpa.ny;' ,,' 

• :', '. . ,r, .' :. ';' . "''" 1 ""':":" ,~ ':, ."':,. ;"'." \, ,,-: .. ". " ,7. (:':::' ',_': . ,:, .... .. ~. 

h':' 30 .. 000',s~e:sof,the·:prxr,va;lue: :o:r~"lO'O~.:'o8:ch/ ,o:!':'eo=on,~oek', 
, ,of .. Un1 tod,·'L1g'ht'end.?ower,Ccmps:n:.v~:fo:r,1~,ew.,. 'Je:re.e-yl'; " 

1-SSS:p21Z sh~e~::~,o~",~th~.p.ar~l~::: ,o~ $i~:;e~~h,'of'::,:eomm~,"~t'~:~~ .' 
, , ,of 'Un1.t.e-d;:L1ght 'and."Power. C'om:pally,{o,!:C$l1fo,m1a.); ",' 

j-199 ~ 510 'share·i" ~i' 'the 'l'SXValUO'- of '$io::',es~,,:,~.',p~ei~~4':: .' 
sto,c:k: "of' .-'O'ni:te-d Light' snd.: Powe:r,' Compeny: (o-r", ',' ':,o , 
Ce.lifo~aJ~. " , "" , :. . ", ,;",~,!, " , 

. . c': , ',.,.", .' ; .... :", r " . ',' ". I, '.' :. >.' ,'~" ,:<:,' ",," " '":,';',',, .. ".' ;' 
I~ rs F~, OPJ)!REJ)·'tbat'Cons,oli'dat&d:', Electne: ,COmpany: 

, " .,. '; " " . , . :',.: ~!I : , ,,' ' , '1""'" ~~\ " ,j"; :,1 

','be- g:ell:ted. authoritY, and,:it','is oo:r&by"granted:',euthor1ti~:',to'~,ac~:, -: ." 
'. qaire t~eM~O~$toe~;,' '. ..., .•. ' .. : .•. ' ·".';C· '.,./. ' . 

• ) J. .... '. '.' " 



", I 

""'''1.,.. . ' .... ~ :, . 

, ' 

a- 9,.Z4S,:Shar&8 of the par value, ",of, $10 :ee;ch ,of,eommon' 
,stock' of C'onsume:rs, Light' and <Power Oompe.n1,; , 

b- 50,. 000; sDarG'~' Ofth~ , '1' tl:val uo' O'f~;!O;'eac h oi'oomDlon 
. ',' s::toek of'Equite."olo' Light and' Pow~r ' Com:po.:c.y;,/ 

, .'\ ,:' 

c- 25, 000 shares: of't:b.c,' paT value ':oZ, ~1.0~,eaeh 'of prefm&d 
, s.-toe~"o!:Eq:u1 ta;b,le, Light, and' Power COm}')an1:,: :-

d- 70, ZOS , '~e$', ot tho :par' "'alue · o!!~O ee:cb:O:f', co~o:c. 
etoe~ of Ce,n tral Os.kland Light', a.nd;PO'lI~r Company; 

e-' lS~ 707: ~hara~' of ,the :p~r~a1~e,;:"of"~'ld'e:aOh'~~il'rJefr&d,' , 
, sto~k . of, CentrsJ; OMland,laght and, Powe,r,C~~: ' 

f- 75,.000, ~~S'Oft:b.~ J?s.r-~~ue-',o~~io ee;o:h6!:'eo~6~/" 
, s.toekofSouths:id.eL:tght and.' POYlor,,' ~C¢mpanY',;I"",' 

:. ,. I • '. .,' .' , ~.' ; .• ' , ' .. ." , c, '., ' ,,", . ,:', I " ' , I - .~: " ", • I: :", ~ :' , ~' .. " .".. ',' ,. 
g- ZS,.OOO shs.r.es,:of"the ,par value',"of'$lO:'·,eaeb' of':p're1-o'ne-d " 

ato,ok: o:rSo:c.ths.1deLight e.nd"Powoof ,Compan,-;' "; , " 
• 1 • ". ' 't' 

h- 30,.000' ~c.$of tho' par, V8J.~e'of$ioO.'e~h:'of;;.'e~~on " 
• etoe"k,':' o:C" United Light and Powe~' COmpany','Co!' New. . , Jersey}; ',,' " ',' :,.... ,,' 

, . ,.' ", . '~ ,r~ , • • ~I : I ' '. , 

1- 398,213 sl:un"'e:s of ,the ::par value of $lO'"ee;oh ofo'ommon 
,·s,to,c~ of. the 'United Light ~ct. Power' Compe.n7, ,<-of 
CSliforniaJ· .:" ,".., , : . , ," 

:- 199.610 's~e:s:"of,:th.e ,pa:r., vlllue" :o:e,$lo.:~tteh~',~f" pr~~red 
s1;ock ot, tll~:' 'C'n1 t~~ 'L1g~t andPowor" COmpe:n,. > (.o:t ' 
Cal1forn18J:;;:' .,' " , ' ' "",' , 

"j • ;',' 1 ,,' ,',,'" 

.. ~e s.uth06:1tY' he~Oin g:r:~toe. as, to' 'sl~ of- thesl>eeifi·¢ " 

a.uthorizatione' her:~'i~;/;~1~:e~:1$,':give~ ~ upontbe,,'ioiiort~,',':~~~ .' 
... "'>;':: ',_ ,', '~ .. ,. ",' '" '/ ' ' , I " • 

d1 tiOJlS,. e.ndnot, ,o,the~se: ' 

"l.' A'good'~d:. s1Xtfioient' de.~,sh8J.l',be'g1'Vo:c.' to E.,W.' .':-: 
~, '" ' ' • ':"~. '". ' ,. " , '," ." - " '" ' I' , , ' ,: ' ' ' ,", ~... , ' c. I '. " , : ".'" ~, r 

W.11so:o. for the propert.1es.', herein ,D,U thorized: to': ,bo.' transfe:r:re& to' 
, '. .,' '. ., .... , ',', " '" ' .. ' ':"1 ':. , ' , .. , '. ',' . ' .. ' . I ".-' , '" I' '; ~. , ',; .. " . , " 

l:l.im,. 'and s, gooda.nd> suffioi&ntdeed s,hal!. be g1v0ll:,: b,.Ml:;~.Wilson , 
, .' .'", • " • , , • I ".'.' " '. ", " 

for all ,of the properties: 'herein e.uthor1zec!' to be'trsns~ened: 'b~, 
• "r I " ' I 

llim,' to :C,onso11d~ted ,Electrio: Co~s.ny~ 
, • ~' "'.:' ~,:: ' .' \ " , I t 

2.. Grea:t~~:te:rnPow.er 'c¢m:pe.nY'S~l' oar:r:y out~.1n 

good ='e:ith ':its:: ~tee;,ot' :the :plty:nont o~ :prinCipsl' ml.d:1nt~Et::;rt 
I '. ,)', " , ~ • 

of tbe' bonds'here1ll"s.uthor1'zed to ',b,o issued. end shall ~so' ea~rY ' : 

iOU~-iD.' gO~d:faith:"its6o~tract with, E.'V[. W1~$Oll.~O.'~~O~~&" , 
. $400:;OOO"of;,the;,:bonds here1.n':~utJlori'zed:' to be ·1szo.e,a. 'I 

, , , ..,,' 

.3,_.'· "Grea:.tW&~Po:wer'Coml'any s:baJ.l exeeu~'8n in-
.; .. ,'," I. " 

d~nture.w1th the, trUstee' ~der :the deed 'of. trust 'se.6ur1ng:':iAe, 
. ,',' " ' 

,', 



" , ~ ". 

bond:sto b¢, iseued.' ,'by Consolidatod Electric, Company, 'tUlder thEf 
-, 

terms" of wli1.oh"Gre~t Westorn1>ower Company'shall ob11girteit.self' 
", ~ 

topureh:l.~ ,'bonds of Con:;;olid«t;od Ele.e1ir1e Compsny ns folloVls:, , 
, . . . 

$lOO'~OOO,'~e:evalueto 'be: purehttSed upon, tb.e eXecutio7J.SJld ' 
'delivery-ot:, ';,t,he d~, eO'nvenng· thepropert16S: :h~&-'" 
,tot:ore're!e::rre:Cttc· from :E. W.: V;11s'on to 'Consol1a:e.t.ed. 
Ele-e"trie, C¢mpeny; '" 

$lOO,.OOO t'1J;ee':~a.lu~:t.o'b'c l)'Q.rehas.ed. w1thintwelv~, montbs att~r, 
" ,said, eonv,eysne~;' 

~100,.OOO;.face·~ v~u~:to::~ pur'chased ,Within: two y~tri:~:e:fteX"'ssid 
conveynn~e:;' ' '" "',', ' 

$lOO'~ OO;O':f&e~:: :;S!u~,tobo"purebased With1nt;hree:y~e:rs~ attar.' 
, '" ss.1d:,conv.e~~ee:;· ," ' 

said 'bonds.:;. Wl1cn,pUJ::¢ha,s:ed., ,'to b,oheld, 'by Grea-t,Wes.tern:Power '" 
• ;".'. :,::',. ", I, •• 'CI~' :,' ( :. • • I .' '. '" J.' ,'" .:' " ,.' : ", """ < '. . 

CompeJl7 .. in as:Pe¢1tt:l,:~as: as1'Qkfng :fU:rJ.<1~. end: ,to''be'"eanee-lled. 
>' '""": . '~I 

when, ',plaee,d,','1:c.'ss:id' siXlking ftllld:,. or said bonds: wheJi'pUl"cll.sS:ed .:to,,:' 
, •• ' ' • ~ • I "." ·ot ,,: ' , • ' , " -

", 
, , 

, J 
" 

. ." "', . • '-" "', .'" .r, r' .' ,. ,"'," ' • < 0","' '. II< '" • 

T:lortgs:ge$Jld to,'b:e,held:, 'b~y, ,sa1d t:rtl.stO~B;S: a. special' ,. sinking, :fUnd. " ' 
~' , ' ~. I 

• ". < :",'. • "". .'" r' :1", ',', ' 

4.' ,~eauthor1zstionshere:tng1ven, tl;S to eonvoysDC:es, 

~:f prope~y, ,,' exeeut~ori::Of ~ontl'aets,o~ issue of :S.tocks.', ana:',bo~ds· 
, .~ " 

,eball ',not ~'e ,'binding' upon" thi~ qommis:s:1on,or,' sn"3'otherl,u~1.1e;, 

, $:c.th~rity ,"a~af~nd~ o,t vc.l~~o:r th~'prop ert:te;s he:r.e:tn:',~~;,,-, .'" 
..... ,r :'1' '. "",' : ""., 

eerned.o~"an1ofthem,/ it be:tXlg " the ~ur:Pos:e 'o';!, this, ,COmmissi'on,' ' 
.'.' 't' ,oj' • '; ~. .'- • " • ' ,'~ , • , '. • :J. 

'" ' , • 'j . • ,\ ~ 

,in this'ma;tteT~a.$'se-t~ £o,rth' in the' tor,ego':tngop:tnion~" to' g:ant, 

this c.:ppllcation to, a: large eitont upon' the ~gusre;xlte'o' of th~':, ' 
.. ../ \' ,/" 0""., • 

GroatWester.c. 'Pow-er ,Compsny, ;Vit~hthe, cond1t;ton th¢t:~c:h' ' 

ga.ttZs:ltee:s~~not' be 'U~d to "1mpose-rs.~es oreharge's 'u~,on,.the·: 
, ~ ~ ' .. ,~' '. . I' ! '. . , ~ "" . " " '". '\ ,,' I ' " • 

pat:ro:c.s:ofsaid:',,~ea.t" Weg,te-rn Pow.er' C'ompsnywh1e'A ,wotrl.d no:t. :b'e. '. 
. . , • • I. , • ,. 

", , ". 
of'stJ.id. Gres.t::West,einPo:we:r .Com-o'S:c.y;' ," "" , 

, '.~,'"" ,,:', " ,:!,' .':' "," .. " ",.,'" ' , ' , , ': ' ' , '.i:"; ,,: " ' 

5:.. ' : :c:o.o', s:Q.t~ori~ations' he-rein given as. toeO:llVe~e3 
, ,>". , ", "r. • I' , ,.. I" ., '-;". 

oi! prope'l"ty t. exe-cu"t ion of, 'eontrnet.s 0 r i asue' of' S'toeks:.,' and..",'boZlde 
.' ')" I, , .' I.,~. " • , . '. .1". '. I • ~ • ..~' 'i .......:, " '; .,: ' 

sbsl~ not be ''binding u;ponthis:Co~sz1on~ or'othe-r public,'" 
. ",' 

autho:ri ty,' ,as' s."!ind.1~ 'o,:=valU~,,~:f'. t~epr~:pe:rties"he;e:tn'co~-" 
, "'.' ,',,,', :'~'.,.':<':'" .t, ,:"'".,~. ·~'! .• ·'''''~''''·'!':':·;'J'I\.',:'''"., .. ",.,":"}'I'~':""'" ,",.;:1 ~~,I'.I·' .',' ~. 

e erne d. or my of. them,. , or, o'fther
;, p:r¢)?o:r:t,1e S .e:o. tho:r1z.od to ,be,: ac:-

,,' .) , "J • '. • •• ;. , ,. ,', ',' , 'I:', 



" . 

" • I., . 

qu1:re:o. ,"07 C~nso11~ted.-:Eleet:riC'· Coml'8JlY' " it boing t:c.e~ur:po3e of 

thi's COmmiSSion, as' SPOCif1.0allY set forth 1nthe torogo1ng' 

opinion, to' grant . this o.ppl,ieation UpOll' tho'oond1 t1011.tba. tthe-' ' 
, • <" '. , 

e:a.tAo::r1zatiO:c. 'heroin should :not· 1>e, actyanc'edas a.oe.useor·, a:re&son 

:tol" a.·:t'~e· 0 robargo' in a'tJ:y,wayd1fforent :eromsueh .r~t.o. or o~ge::.' 
, ' ' 

as would "Des' just' JJ.nd reasonable rate' based upon, tlle".9.c-'tue.l·· 

'Value ';o~~~e' .' proporti·fis.:to '0:0 tteqtLir'ed'by 'the" C~neoi1a;e..~ea:':', 
.... . . . .:. . . :' "" l-' !,!., ' 

Eleet.rto C,ox:;pa~Y~· ':, . ',' ,: ", 
", < 

6.', ',~lie e:a~tho:r:i~t:tonheroin giTen as·, to . the. '~on-
, ,I,",. 'J '. • 

ve-yancc- of· :p:rope:rty,"ex~etition' ~~ ,c,ontract3: or',issue of stocks 

~ddbond.s' S~l: ~ot' be'binding ~~on~:~his': 'CommiSSion o:r~':any o:thel":'· 
, . ( ... . 

• J •• ,'. , ! " .\.., 

public author,ity as e.ne.ppro'V'al, of the' tenus, of·· .the,lessEr under' 

.' whie~)J~t~~'~:'L1~ht,,:s.ndPowe'r O,om:p~Y"'(o:f' Cali:f'Or:o.£a;)o~e~~:e-s·": . 

thet~J:be. :S~$~~"'~~aJA:plsJlt 'Of. th'es=;r~oi ~c'oio~ana.:~e~D1J.l 
, .. " , '. '"" , ~. I '\ • ' • ' , . 

Ee.11wa7s,.', :tIl' .oskis.~d.,. nor ,'o! the, agrOemellts;'or'c~,ntra~tS"1;Q: 'e'on~. ' '.' 
',' ',;' •• '", i." . 

neetion,With'ss.1<t.lea.Se: w.hic,h m.e-;r c,omew1:th1n.the' jU:r1Sd1~t1ono;f" 
• ..', > 

tins· c:omnrl.ssion~ ,C~his CCmmssion s:pe'c1:f'1eal ly'·rese~ng~',·. ' 
,.,~.", ',' 

. 'I ;' •• ~', 0' J ,',. 

s:a.thority i t;m.s.y ,have-as 'to' the, ::latters.· con tained.' in:,sue~, le~s'&s;: 
•• '. .' ,.' " ~' • , .' .' I J " .c·, . t',' L'" " ' •. 

e.~e-e=ents, 'or:eontrac'ts fO~'detel1ll1:ca;t1o:::i:hel"efdter'if"~e:c'es'd:tY'" '" 
. 'I " . , , 

.-=;, should.:e.r1se';',Y 

7. ~he guars.nteEtot the pl'ine1psl sndi:c,teree:t. of, 
the. bonete of' Consclid::a;ted El~etr:te Company bY.·Creat vte:st~:rn 

rower Compe.nyshsll, be in the form' of .'aD, 'indenture b~tvieen 
,. . , 

~d. Gres.t. V/.este~ 'J?ower·com:oa.ny'o.ndtho ·t:r:tlsteeund.or.'tb~, .. 

mo:rtgag~ secu:r1ng'the'· "oondsto be issued.' by se.1d Coneo11ia-t¢d 

Electric ~ml'c.ny;,;Se.1G. ind.~nt~,<> to contain :1n. ~lo8r ~ngnS'ge-

Powor'COmpSlly •. 
, I" 

s'."'Coneolid8;te,d. Electric Con:::p!ln1 sheil keep'SOpttTs.te, 

. tra.e~d. accurate aceoUllts",shOVlitlg, tho roce-1pt aJ].(f a:PJ?li~~t1on 'in . . " - , . , 

dete.il ot:th¢ :p:r~~ee~' o'!t'heSalO~! se1d stOek,snd.,b~:cd~hcro'b:V: 
authorized to' b.c· ,is'succlsnd 'on·· 01" before :th& 'twentY-:f'1fth~a,,'o:t>" . 



.... 
,,' , 'I ".,1' " f!., ;,.,~, " 

'. ~,"r "". ,., • ~,' ", ~:': 
~'Ir'I' ' \. " •• :'.':' "' • . ,'..., •• ' , I ;', ",", I' . 

..... ,.,'... .. " '. " .. ,.'., ' ':' .. I
r
._,,'" ',:",: ;I,~"lf:""!':j. ,·~:':.'~::~',~'·:(,.,""I 

esehmonth the"eompany shall'make a venfie'ct' report' to 'the ,·CO~':'/:,~i 
" ',I 

mission in aeeord.:c.nee, , with the Commission "s,Geners.l: ·Or.d.erNo:~', :u.~, " 
• .,.....", ' " I' ',;' .. ,.' '. , OJ. " '" 

~ta.t1Dgthe sele~r a.1's~'ositionof 'sue:b.''bo:ode'e.nd : stoek::d~1Dg'" 
, r'.+ ,... • 

the, preceding mo:rith'~, 'the, terms and condi tionz of suehssl~:i o%''' 

other,'d.iSPOS.~,tio~~': th~' mOn0Y~' rea.lized. ,there::f'roms.nd. the: us,e, snd' 

app11ca:tion" of'sue~ mone:7s,:, 

9~,,:"~e', :pay.rD.e'nt" of ,tho' fe~ S)?e~i:tied1n Soetion 57 of, '.' 

the ,Pc.blicUtilitie:sAc:t,:shaU' 'be ,eo' eondi tion preeedent.'·totho" 
. ,~ 

10. , The s.utbor1zationhere1n given as, to .transfer, of ' 

J)roperty, 'the exeeu.tion:ofeontrsctssnd 'the issue. of securities 

shall, s:pply. .. ,to, 'such trsnsfel"~t: :properties, such C"ontre.ets and suCh 
, ~'. ", , ' ,' .. ,' ,'f.... " I 

.. ", "" " , " ' ,'" " 

stocks aJl~'bonds'as: shaJ.lhave" been executed, orissuea.:" on'or'be!or& . 
•• " " .' I ; ." .. - '" ' • • ,. ". " .I 

Novemberl,,' 1.9iI::S:~:'· .' 

~:f:O;~.go1nS' Opi~on 8ndOro;r @jhGreb:; I>l'l'l'Oveq. 
and ordereclf11edss ,the' Opinion e,nd. Ordor: of ,the' :Ra.1lio~d·. 

" J, " ,'~, " ,"'" ":', • " 

aoI:lld.esi on 'of: the:: Sta;te'~ of . Ca.lifor.cia. 

De.te<t.at:sa%l:}~ranei$e¢~ thie: _,,-/,,,,,&r;£.,· .: . .;.,' _'.' _"._' .-.;'d~~O~· !f.o.y~ 
1915~ 
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