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In tho mat'te%'oftlle .e.:p:p11cation . ) 
of"c.oszt lZe'tU1tie:sGas: and. ElectriC' ) 
C'om.:peny,. ,n. eO:r:Por&t10n,. .. for:a.n.· .' ). 
order.'to .. .:tssue '1.:000,. share$'\ of,'tho') 
·f1%:st:pre!'cl"red.· st,oe-Jt. ot ss.1d·oor- .•. ) 
porationat, 90:" pttt' cent. of~' the··:oar: ) 
Vslue:,·.there:o:t~ .snct',f'or.an"ordereJ.':' ) 
lo.W1xlgthe:.'p~e:o.t of,:a:b.~okerage· '.) 
eO'J:ll:tiszion:'not.'to;:,exeeo.d.:,5- per cent) 
:for~:tfle.saJ.:e: o:f':s:s::td stoC'k.,.. ) 
..... , . ,.' . .' .,'"., .','.'1 , Ii 

, , ~. " ,'. ""'", 
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a:pp1ieat1on No. 1549 

, .. ' .... lr~.'A. ;~: ';i~:To:r:e:M:anafor sl'p11een t~ 
,,'I " ' .. , .' 

E:OC:ERT0N:,C.oIcmis$.i6~er'~~ .' ,,' 
, ' .. 

.', 
. . " o· p"r N I .0, N -- - ........ _.- - .... I'. 

" ... ' , . , 

. 1\ 

~s . is.':m.s:p:pllca.tiOJl·by C'oa;~ . CCttnties'· Gas ,and . Elee- . 
',.:11, ',1,.' 

. trie.CoI:lp!l.nY to -133'O.e,·;l,.:000. shs%e.s:' ot'first prefel'red..s.to:ck;, 
. ' . ' . I·.,· ... ",:~",'· ," . ', '. J .',' >, ," r 

to'· seli, z.a1d.:3-toek· ~t ~not'-'iess·. then.' ~90 );)&:r sharO,.· ·~d::.·:to' use 
. II • , , ' 

,'. " , f, • 

the-proeeea.s :tor ·,.the cIisc·h8rg&. ofnote.speyable· 'i'n' the::. stzm:¢f' 

. $a~.'370~'l2 ~'d' .t6·apPIy·".th~. baltmee: ,U;o~.·a;ddit1ons . ~d ··bett~~-· ... 
. ,.,.' I..... .'./," ""'j '_,' ,,' ,_. .'1 .'. " j'/ 

. .' ,I .. 
mente ,.to'·its . ,pro:po::ty~.', .' 

.. :. :.' .,';:, :1 ~O~.s.t;'~~~~~e:t/..GaS8JldEle,;tr:l~·: Comp'DJiy ,owns· end' operate:> 
' , • I' '. " ",.. • ",' ."'1 ' .. ', • .'. . "J, • ,. , , 

SD.S plant~·:~. '&l~>t:~'c:ru~,. We.t.so:c.Ville,.~ :a:oll:tst~r and'Gi1ro.y ,'.8:ld. . 
• ...',.,.'... ',~ ,\ :'\' ':, • '. II' :'" "-::,),' , , . ,": " • ", '. , , '. .' '.' ' ", 

electr.te',11ght,.and-po710%' systems: in" the~o terr1:to'r:r and ·i'ts' 

e~v1ro~ .• ,'. ,:i:t.:·sl~o, owns, the ea:p~tsJ. ~toek of t·llo··Union ~4et1on '. 

cO'm);)&lY,. 'a $t~e:et': ·r~lW~Y'~:ompEJ.ny oper~ti~ in.: the~1ti" ~t·· ,S~t& .. ' '. 
, ',', ,. J,' :' , "." :'. . ,','. . , , I ~ ': ','}' : ' ' ',' ',: " 

C:r:uz .... 
, •• -i 

~o- 8.:P!'11~t':l'eport3.an tJ.uthor1zod. .. capital :stoek,' of:· 

~,ooo.o60~. div:t~~d:into~o .. ooo··ehe.reso:f 'thO'par: v~lue 0,;'$100 
;pO%' sJ:.tJ.re. ':~o,ooo· s~os 8Ze ~1r$t :pro~~1:7'ed. 10.000- eh&roe: tJ:J:f} 

orig:t:c.al pl'cfer:r:ed~and· tho 'r.emainine.· sre'commotJ..:sto,ek,;;,. ,Of .'th:1~f· 
',', .. ". . . ~. '. . . ," 

au thor1Ze4:::tssueth& . a~pi1cant. ·J:as"out zt~d.1ng 10',,000': shar~s·of:.· . 
• • ' , " , '. ~ ... ',., , '" '" " " " ,'" ,"',; 'J I ' . ,. .'. '. ,..' '.. " . . , • . ,,' , 

;; . 



,", 
.,'.' " 

, ~", . , , 

'.:'" ·)"~L;,I';' ",,' • '". " ', •• ' ',,, ', ... , , " ; " ,,' '/",': ", ,"'I)', 

..... original pref~ ~tOek and ':0;000 eWes of common stOek~~re: >;.< ..... 

··r~;s,,'~aS'O.e~',:lO'~~O'O&::s~f}a '.Ot.i~'8·':fi:r:31.,' J?r~er:red' .st6~~c:,~d:'<"., 
..: '''' '. ' ",. "':".""'" .".' '.... '.' " ", ,":; .',' . 

10.000 'shazes o:f,:,'its :eomaons toclt. , ' , 

" ": 'ZJle"~pp:u'~tint:'~eports,,'outstsndi:o.g$S,'&d1rC'e,t Z:c.tiebt:ed-, .. ' 
. .' " , " , . , ~, . , " 

" , .', 

,,:c,C'ss o~c,¢~s-t·C:Otultie;s.:':G.tI;s.':'~na. Eioetr1e COmpany~ its 6'l'ere~nt ' 
, "', ~, ,,,'d"", "',,', ' ' . ' 

'debent'tU"ea'~'t,he, $UD1:'0:£': $lSO;,OOO:.'~o 'applicant: 'report:s,; further 

. the iOllO~.ngl:lo:rt'ga;ges·~nsi,~orlgase i~de'btebss,Of'its;' J?redeee~' 
" .,' ' " " ' , ,I , ~ , 

/ 

,. sors' wh:teh' arepres~j"e:d..st1ng: m6rtgllge~ and.1':i:&Sentex1stillg;,~:1n;" 
, . "', ' , ,., 

debtedness against .the:, prop0rt1es:'O.f:, c.oas;~C¢unt1e:s .. ,Gasanct':El,ee- :: 
I", ,,;." 

tr1eCompa:c.y: 

~oa.et' ~~ties Light,' 8: Power ,Company First 
.. ' Mortette&' S' );>er cent'e1DJang to.nd, gold, 

datec'L' . .A..ug:tlzt,l,. 1905, cal1~blo, s:t 10,'Z'f, 
due.,L-cgus.t "'l, 1940.';, 1n~re:st :rebru~-:-, 
J.ugttst 1~,'Meremlt11o ~ruS"t- Company, Stm,' 
Franc1SCo.~S1Dk1nd/':f't::.n6:,. comme:c.c:&s ,J~e' 
ZO..l9·1!.;·. ,'l:pe'r, ,eont: otbonds"aJ:X::l'Il8.1ly,. , 
bo~nas·to.,be kept. alive. . T%ustee~ ,)[e.:rean
t11e:"~ra:st ,C'ompany:,.of"San Franeiseo,.·' , 
O1lts.ta.nd.i,ng .... ''''":..:.~ ... ~~ _________ --"'-.' , _$ 9'56,000.00 
Sf'01d:l'S:"FundC41ive} ~--:----~~-:-~"'-~-';~-' . 44

7
000.00: '. 

, .' , .. ' :;.tuthO':riz:e:d"'-~-~-;;'~-~"l,6oo·,ooO.OO,; , 
I' • " , • , I, , , , 

:B:tg Croci: :~'gh t" &' EOVler· Com:9tmy F1rstMort: , " . 
gsg&'4:pCi%":ecnt e1nk1l:'lg fc.nd,.,'£o~y· year 
gOld:~: da:ted,,'Msy 1,:.1907,., ~c81'la-:ble, s$,par ' 
on any ',intere-at . cta.to:., ;:OUoMay 1.,;" 1947:, ... 
in te~e:s1::':'Ut:Q'-: .N ovem'bel:", 1,. Merc'an tile- . 
~s.t: 'Company, San'.Pr3llci's:co' .S1nlc1ng' 
fttria', eommene:tng M.e:.roh··.ZO, 190,8',., $36qo~' :per 
8'OlXOm to be8.:p:pl~ed. to' the 'purchase:., of 
theeo,: 'bond.s" ',wh:to,h 'shall .,be ke:p:t:'al1ye-~ 
~:::us;tee,~.·, ,MQrcsn t:t'le ~ruet C¢m'O~ny Sn:n' 
FranCiscO;..; :,;' :, >:" ' ,: '.',: . ;" ,:,' 'J 
O'a.,ts.'t=d:tn:g,'~-~_~~~_~ __ ~:""'~~~~~-$ 3lZ,000:.00,.', 
:a:el'ct'by"':S£rJ.ktng Fund., Calive): .~~-~--. Z7 ,OOO.OC}, ,'. 

' . " '.' "'.,',,' . "',' "Authorized.:;-~--$< 3ZSt,.OOO .•. 00"". 
"',, , '. I" " I " " "", ',' '" 

San Ben1~·'L1ght.&"·?~wer-~O~anYF'1~ MOrt~' 
gage 'G.'per eent,s:tllld.ng:f'und ,g()ld~ ,<Iat:ett 
~ptcm'ber, 1,., 1910', callab'le- stllO: and: ", 
1ntcre'it,~due:S¢l'tem'b~r -1, ,1950'~ .'. j;nterce:t 
lrsZeh-:-septem'lXtr, l.~' :'~lo Cs11:f'oril18,Tru.st:' 
Company: :Ss.nFrane1seo. S~%lg'<!und. 'com- . 
menee·s, Jtllle':'ZO,. .. 1915,., 1 per, .eent .. s.~lly 
of 'bond:a~, outs:ts.ncli:llg"bond:;s to,bo. kept',':, 

,', I,' ~ , 

alive;.: :~et.ee ... , ~.A:nglo: CaJ.:t fo:rn1 a. , !:!:USt, '. 
C¢mpeny,., san Franc·1s:eo. ", " ',.,.". . '." . . ' , 
OUt,st~c11ng; "':'--~~.;.:-:~:-,-:-~-~-~-~ . ,~. __ $' 150,000.00' , 
In;:,Traasury --~--- '~-__ ~--,---oo:--:-:-~-....;.-, '50,000';00' . , 

".,' ",;, .', '",uthoriz;ed ..~. 200 000 00 , .... ' ',:, "'<., ....... ',i, , . ';,' _____ ,~ ... -- '/"'" . ~'. ,,;.'~,::,.,;.'.:,," 
.. ' .,J '.' ;, ,.' ':'" 
~, , I",' , 

" " 

.. "I< • :,+' 

50: 
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,e-toek ,o· . ...norshi;p by tho' sppliea:c::, :bas, a mortgagoindebte'd'.:ae'ss:o~, 
. ~", .. 

~650 ~ 000., ,," " 

~e ttpplieSlit aleo l'~'Ol"ts c.n Outstsnd1~'is,zue"o:r~ro

ttissor.r notes's.mounti:c.g to $83,. 370.,'lZ. 
" 

F'or tho'eSJ.endar '1ea:rond,1:c.g December Zl'" 1914, Coast, , 
" . " 

Counties G8;S and ElG'O'tl'i~ c:o~8.ntreported.' the following' 'eSrn1rigs 

tmd.,'oxpenses:~ " 

Ea:!:'n1ngs: 

Ele~trie Eevenue-~-----------~-
,Gas Eovonue-------------------~ 
asee-lla:neo,'l1s', F.evenue' ----~----

4'; 248,,7.06.61 ,', 
, 96 .. 77.6:~59::;, ' 
,4,3l0.80, 

Ele-e:tne?%',octuc:tion' Op~ra.tion-- , 
Ele-etn~ '~snzm1s$ion Operation
El.eetr1e:::Distr1but1on,O);)el"ation-

""Electric J?rod.uetion Ropairs: -'-" 
Eleetne'~re.nsmiS$1o:o.:Re:ps1l"s~-
EleetrieDistr1 bUti,onRepa1rs--;-, 
Ele¢;tr.1c','C:O:mme?::e1sl,'Expenee,-,~~~. 

, General ,end ' M1seelle:neous,,------', 
Gas:' P.roduet1o:c;", O:pe:r:&tion-~-~", 
Gas,D1st.r:tbl:,t.101'1' O:p~:t1on< ~';"--' 
Gas' Pr,o,duet:totl.'.,:Re:ptd.rs ',--::",,~- " 
Gas:, Dist:r1but,1on;,::':R&paiis' ~~.:-. ' 
Gfl;$'Comme~~aJ..',>'E:rpens&',.',';'-":-';':~~" , 

, G~ ',' Gene.:z:taExpenee::~-~~~..;;---~, , 
" ,i ,":''':',::';,-::', ~':,:,;~,::',',,:' ' '" ' 

'.'. ' ,.:~;>: .. " 
Less ,Joint: 'o:P~s.tiIk:Expen$e.,~-

-;' '. " " , '\, ,',' "!, ,.,' .. . .... ' . 

~n&rnl o:ffiee:salsnes" sna ' 
, expe%'J.S(t.s;:tnoludi'Dg,,:1nSUl"allC& ' , 
a::.~:,' cjemag&.$:' ,~~~~-~~"",~ ... ~~~-. . ' '. ',' .",' , .. ,", , 

~a:t~a:, ~~:--:;-:~ ,; .. ----~~~~---- , 
, , ~. ~ . 

167"50Z~1:O:,' , 
, ,,.. , " 

. :" ~ 

"':, " 

'l~' .... ~t:':'r::,;.,.' " 
Q' P ~""""'.ioI'2': " , , 

.;~ . . '" ' .. ' , .,', . ,.", ',' .' " . ., 

Int.e:rest:o:c.<:E'tmdE)'~ De:bt.,---:---- '" 75~9Z5_1Z', 
, Other' I:l:t:ereit-~'- --.:.~--~-, '5,054':70::,' 

'187,'159'.84, ' 
. .' . , 

loii~634~16." ' 

. , . 
. , '" r 

ao~~.Z4> " 
:Oeprec:tation-~----~-~--- ~---~': 2O':OOO~~;OO'::'" " 

~lUs:'--~~----'$' '~'O;'6s4:;:34": \:'" 

s 



FOl"L tho·f1soaJ.. year ending June ZO, 1914'~ U~iO:c. '~ra.ot1on· 
COmpany l"epo.rtedeaJ:n1ngs..tl:C.d expenses 'as ~ollows-: 

• • <' '" . .'. . ' . ""," '" . 
Operating . Revenuo.s:--';"~---------- '. ~~Slr 032'.86 '.' . 
Operat:tng Expens&.s.:~..;...------ ---- 53,607.;31.·.· .,.",' .. 

',; Net. Operttt1ng:·E:evenuer· -~--------~-,,:",-~-~~--";-,-- $27 .. 42:5' .. 55 
• " • .,. < • '. 

" . "1',', :, ." .••. ','; ',' ""','.' 

De<luet1ons, '"from', Income:, . 
~a:xea .. '-'.".",,': ' '. ',' ..., 

. On .. :Res:l:;SJld~·:ee.r$o:c.al· 
~o"l'lert·~<··, :, 

.~. ,"',~.". 

On.' C8.pita.l, Stoelt7 

On'~:cg~~."" ~. 
las:eell.a:o.eous .•. , . "". 

: " '/ "'/ 

. Interest.:-·. .' ,.., ... 
On FuricrEid.. De 'bt,,' 

'tl5:r.~l.'Z 
52-orOO'. 

4,25'('.42.. 
49.18" 

" 

. ' . ,I' 
31,6$3 .. 32,···· 

4.,. 509:. 7'7.' . 

, /" " N'.:· r, • . . 31% 6.53.32: 

Zot8.1',J)eduet:tons ' 
. . '", . . .. , Net ·,I,o"'S .: ,;" "'. . 

:,. . ':">Y~:if~::,.·.' .... 
. ' :O~:te1:t.~or:'·Year,:· .'. . 

. 8u.."":Plus "at ";Seg:!:nnillg.'of· 'Yea%'. 

PrOf~,t: ~l"~LO,~~~:.~d.j~~e~ t:sDul"1nSYear: . 
·Crec!i~~":-:,,'.; "", ','. ""'." .. ' .. ", 

. ':O~~~1t:~t~ClO$e,' O:f"Yoar', 
',' '. I 

, , 

J' • 

'$Z;,'9ZZ; ~3:'.',·. . 
. :"", ~ > .. '''1,' •• ' 

, ".,' 

., ".'. ,.' • / "', " "r', I '. ' '. , " 

'. C'o·as.t Co~tieS' .. Gag: .. sndEleeuio.; C¢mptUly 3ubDlittea::tho<', ' 
, ' ~ (I ,Ii ".,." \, ~ ", ' ',' .' ' •• < .-

. InvestmentB' .. ·· 

Inves:tment in Union ~ra.et~ 00.---- e55,.180~14, 
In!,estment::tn Gill"OY,li.l':P,:t1ence:C'o. ' "... '775.00" . 

'/ .' ' ~"" 

, Sinking.·FUndS: 

S1~g','~?O.nds~ :O'oo:st C.!. .• &:?CO:.--·, 
~~.,..,'tI-f.,..,..,.'~;"'~ , ,"p C' or tt. "0> "'" ' '~.,: '~',~,-*s-,,-,jJ, • ..... ".g;, , ..... "'~-:-:-- ..... 

": ',;,", ,..,; '.", . 

·:SOnde:: .. :tn. ~:assury~S.:s.I..&'2 .. C:o .-...:. . 
. Six· Per 'Cent.:Oebenturee. Un.1ssued.~
Stoek': in, ~re.azui7-~efcn"l"od:'-----:
S.toek":tn ~easury~ C¢mmcIl.';;"-:--~~, 

, • ' " , ., I 

,'1'/ • ',', . 

4 

855,. 955.14' 

7.4 to 349 .97.' 

50,.000;.00: -: 
150,.000'.00, 

1,000yOOO,~,OO::: . 
1, OOO,OOO;;':O<Y, , '2, 20~'IOOO'.OO: 

,', ( 

! , . 

I, 
.' 

, , 
'! 
j . 



. ··.earrle~· F·o:t'Wa.rd.·,:~-'L ___ -_-.:-:..: _____ ~_~_~· $5.', 894:,,8·zi~47., " 
/. . . , . . . ' , 

Cnsh. ' 

'.Cash in :aa:ck----~~~----~--..:-__$ 3~'5S4'.49 
?e;tty "¢aSh: ~-~~-"":'~-----..:---~.;;....;-. I r 025 ~OO" '. 

~ccoUnt,s ,andB:tJ.!.s'R&C"a!vable.: : 

B1J.is ,Reee1yab:J..e- . Constimers. ----- ·13,,853;.63: 
·J:c,CO'Cll~s".'P.eee;iY'a1)le-·CoIisu:ners --' 54,.130 .. 56-
'Aceo:ttnts~::Reee:tva:'ble-S:..:C,~:S ';:C'o·~"':'--';"- 7,.82.5.;.91;;'" 
Bills:'P.~e1vabl·e~ 'S~:C:,3;.:C·o .~:-.-- '79'5,~45;': 

",: I', '.' ,",' \.:'(', " ~I" /' .' .' _', • •• 

, Ue.t&r18i'a:nd·,:"S~Fll~:s'".'. ',' 

, '.. t.,,' ,. ',,, . ,,:,~:' ,'y': .~: I '!., .. '~," "". ;,"" I', •• , • ' • '.:/: 

,.Preps.id."~'. Insi1r&lle&,',·' .. --~-~ .. ~ ... ~~ ... -.~ ... --.~~ .. ~ __ __ _ 
.~ens&·,:Exp:ellSe,.;·:~~-"'~---,,~~,,-,--~~---:,,_ 
J)efe,:rr.ad:·Intere8~··'---:'';;'-:''----------';' __ ~ ___ ' 
Dete.~e:ct'Le.g8l. ::EipexlS e ,-----'-----.;:,-- :",,---:-._' 

',~, ~; ", ;,:~, .. > ,:.: "·:'<"i~· ::':.,, ',:,,::,,' .. ;' ",',:' . ,,,.' '. . . . 
, Def~red.Charges Inter-J):tvfsion . 

. De~~r~~~:' C~~es:'ht~~;~~1~:tsion --;..---_______ .' , 
, .' "'" !';'.>:.'-.""~ .•. ~.::,~~.'-><-':-.:,""'.,,,:,;."'.-'."~,, .. ': ' ... ' '. 

't>-s· ... _ ...... 's, .. ,: ".", :','. .',' ". '". , " .~ ~ Y Q. t., • " • ,. " ". 

4,~ 609.49:, ' 

76,.605';'61 

" 

Z4,.489.Z3 . 

9, 704.11: • ' 
~' . . . {. 

. 859.85 
940.53. ' 

. 1,228 .. 44"; 
'691.,75- ' 

" I.' 

7 lIS 7'5' po ."', 
<' , ; 

Re-sm& for .. bad '':~d.·doubt:f''lll, Accounts, -------- 989.'22." • 
Unamoitizea::.:::01'soount" on . Securi t,1o-s and Expense- .. 10.,'42.7., 3l, ' 

,J _:" ',,', , "'". " ,., .<,' . '. . '.,."',," , , 

"" ". :'"',';,::;' ~5, 032~~49~:;S7, . 
, " '. : " ' , 'J. I, ._ : ,.-,.' .. ~, ' .. . , , ,I' 

~1 ta.1"Stoek; 

. cia:pit'ai:~,Stoe.k,:,J?re:terre-~ ---~-~~·~z,.000'~000~00''':' '" ','. ' 
Capital;'S~oek~' :C;ommon ',~~:-~---";: Zi'COo:,OOO~.CO',$4,,:OOO~,.OOO'~OO'· 

Bonda .... . ", ~." .," 

" 

:Bonds-C'ose:t',C'o,'s L;,.&> 1> ~Co_-';'--- 1,0.0.0.",00.0".0.0.' 
:Sonde-B·.C':X,.&: P.Co .. -----~------ ·339~ OCO>~OC·;:. ' 

·BOnd:S-S,.:S~L~&',P.co.::' ,------..;.---- " 200';0.00.-.00<::.1,539',.0.00.'.00.-
, , I' J 

De-bentur&s.' .> 

S1x.Par",C'ent' . De.bcnturas 

Aeerued Eonds and . Debenture, Int arc-st 

~cened.'Bond. 'Interest,. C.C .L~&P .Co. 
.A.eertle6:, :Sond:Int~~es.t,.,:S.C.L~&P' .Co. 
Ae:c:rued''Bond..· ',I:ite"l"~;S..:s.:.r.·_&P .CO'~ 
J:certled.' ZDeb.enturC'- ::Int'er:est: ---:~ -

't, ... ", ' 

. ',,', ',' 

, . .' 

/", ", ,", 'I.,., ,'. ' 

" " 

5 

ZOO:" OOO'~,OO ,. '. 
, "" 

20,.833.32: 
2..·260 .. 00.:, 
3',:000'.00" 
4 ,:500. ~OC:: 

,,: .' 

300.,000.'.00" 

30,593.32: 



.A:ec::rtl.ed Genera.l Intere,gt, 

'" kc:ra.e:d,'Goneirel.Intere:at --------------------
, ",\ ,,'.,,, r ."'" • 

" ' 

?z:ooptdd'.·~a:tes-~--..;~------;.------~----~- : .. , ,",' .". . 
i,\". . . ", 

.' Bills Papbla:':.: 

:B:tllS' .?ayab:L~ -----------------------
" "'" " , ., ,',' 

. De:poS1ts· .. · 

, lte~'·Dep~s:1~&-~---------~-~-- -$ .2.~840.20· 
L1ne'Depo'sitz .. ~..:---~---------- ,2,: 790.;50 '. 

sundr:y6r~di'tors " 

Accounts:" Payable; .~----~---------~---~- ' . .' .' 
. ~+: i> .. /' ',-

" 'O'n;pa1d:~~'~tS:>,. "<.', ' 

trn~~i~,"ps~,~Ol:t, ------------------_ ... .eT, , 
,., .~. "", ' 

Reeerve.;·'. '.,' " 

. CasUalt,:7'8.:c.d· Ins:c.rs.neo' Reeexve ------------
.Acero.ed ',!)f!l:p:re-cUttion 1\0 se.l"VC ----------~----

J.,' 

'I " 

Z~1~90 ":, 

.. 5,.GZO.70·, ' 

2:6,.185;"6&, 

3,.635 .• 51 
20,.580.00' " 

I'! 

" . 
. , 'Q'ni·on ~:t"s;e:tion Company reported the follo111Dg. s-tia.tement 

·ot assets and' liabilitios of June 30,. 1914: 

ASSETS 

'. 
nABnITIBS,: ' 

. ,. "', " 

, Capitsl··StoeJt,. C:ommon, ----- ~-~~:"----~--$' 'i50:,:OOO~OOl/:, I.' ' 

Funded.'.:De:bt·,·:.;...;.:.:-----------------------...;.---,' '750,. OOO~,OO~:~:~.: 
CtJ.:rre::~:f.L1ab111t1e.3.' -...:.;..------,;,.-~----:..-----" .8·,.,704~9'2,,·;> ' 
AC'erne<t "L:t~b111t:tes:: ~!ot':,', Ye·t.·· Due '.-~~--~~':'--'- '" " 13, J:.~9·;.;l:·o:':::.:.:.,( ; 

"I, .,', ',': ", " I ,",;, .. , , •••• ', '", !.,. I • ""." __ ,, '{",-:.', ' 

.," ,'",' ,r' .• " ',' "''I.' ,._. . . :.", .. ' .J. ::i:;:::.':"'i"t<::;,'" I ',., 

~otal.,------ .i('"l, S21·;.SS4 •. 0$.s.:. 
, "/'. : ' . ,; ,:" ',', ·:·~:;:,,:.'.::;(:;>7~' . 

, " .... :'>:':·~:.::,i.:'·',.', ' . 
• r , ~" 

. " . . ..... :,' 

. ' ," 

I ... ~ .'"',1 1 -.''' 
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.o:r this app11cs.nt end J:ls;s ,considered the valUG, of' !t.s properties. 
• ,', r.' 

In Deeision No,. ·11.24 Ul'on.A:;pplicat1on No-," 'iSO, . 'rend~od 
,.' , . . ' . 

" 
Deoember 13.' 1913,. ,the &stiIXlS. te of'" the ro:produet1on O'ortof:tlic,' 

" " " "I. ' 

"Oropert1e S 'atthat/'t1me w~s given as: $2:, 265,:297 s.n~,: t hed~r~a:ted 
~eprodue ti on C()S1:~1: $l. 971,353.41_ ~hisd1~ not, 1nclud~:.e.~i.dn ...• 
:p::'o:p erties' and 'waaeon:f1ned. ' to tho, " phys.1 cal ssS'e"t,S', Of,:':th1s"C¢l"pors.-, 

.' """.",' '. " 

tion. ' 

~s apPraisal inO'ludod. Sn oetima. to 'of', $1,,. 6.7'S,SSz, 8.S ' 
.,. I • 

" '. ,'f. 

tho:re:produetion,eost,'~f t,he J?rop~rt1,es held,d1ro~e:tly'bythe:., 
. .' , . ,./ .. '. " "',,, 

CCastCount,ies':Gas,':and.Eleetrie Co:n;p~yeXel~d1Dg:,thor~ore:, ':the. ' 
• I '" I' 

s:tJ:e'et :re.:tl~y,prop~rtie's~>' ; '" 
" , .' "'0 ",. 

/. ',' . 

'" • ','.,. ',' .' " ,. ,/"" . i 

~1gcred: at $1~Z41,.4Q.5~', 'Th1s,i temwss 1nO're-aSO'd:byappro%1me;tely 

$l42,OOO of 'l~qU1d,as:s~ts~ . Sineo:the.t time, ~he~ C"om:pen~' he.sadde4;, 
• •••• " ""',"', ,."' '., '. ' of' • .,', ',' J."', "i":" . ,I '. '.,' •• I·t,. I' .:.. "'. 

a. suostsnt1sJ. a:mO'Cllt,::of:propertytoits plant:. ,Ism, theretore, o! . ," ., ,"' .' , 

the', ol'fn1o:c.' th3. tthe: ='~~:ta.'a.vaila'ble.: "0 e='o re '~liisC'o~i s.i':on ll.a:"to.' 

v~ue' are sut!i ~'ient· ;,~ t'.~h1S':. time: to~ .. jU~t1fY, .the ,i ~Sue; :ot ,. fir'st' 
:pre1:en&d.s~oCk;·, '~~~~~1n, 'roq~eitod.:wi thou t,'a . mor,e '~e~le'dinVe:c.tory. ' .. , 

, In' J~~~~:'i915~the:"'ap~I£~t"'~~nC!C<l~,tS:'~~lG:~oi .. ,. 
• :', ," , I', 1 • • • 

, +I', " '",' I .' ': 1 '. "~,:,, .' "' •• " "'<" """ /'., . . ',.. .J .". ',< I .... r" • >,. ", I, " 

1ne'orpora.tion· :so:.,;s.s."tolJr~'Vj,d:e' f'or':'the'f1rs:tpre::f'e~,3toek",:, . 

wh1ch1t now ,d.&sirEts',' to. '±s:zuo.':: ~e' o,1e.33~,of'. el'pI1e~t:~:s": ,,~:, '.' . 
. , " '," :,' ,; ~~'.",. ",'.: ""': ,"~.",,,':":.':',' .. ' " " '~ ""'".",,':' :'J' ... "" ',", '",,:, ·!·'.~, .. ",'\«r.":.,::,'. 'f":>::.~ ...... '., " _ ... '.". . !~: 
stock are: . de:scrib.ed,·a.s follo'WS-:,in its'amcnd.ect, 8J:"'t1el&s::;:o:r.~1nO'o,rpO,:::a-',: 

" ... :':.' . ',.,' , " ' ,.." '., . .. '" .: , ' ~. ~". " .. ". . .. "., . , . ",: " , 

tj,O:c.: ", " . 

"Zo.&:mno,'lint"ofthe e~:pitoJ.'stoC'k :ofsa:t'd.:c'orporation is: ' . 
and. shall 'be,four million, C$4.,OOO,.,OOO'):'cIolls.rs: and. ,,:the: '" ' 
Xltunber of sM:'e;S, intO-whie.h zaideap·ital, s:toO'kis:, 8Jid shall. 
00 di v1ded..i,3 ,fortr, ' :tho:u.ssnd,' ('40 t,OOO) . 'sharo s' ,of'th~ par:vaJ.ue 
o~"o:le: hundred C(,"lOO' ld.olle:rs., each., ,~elf, tho,usa:.o.cl'.(lO:~ 000 J. '. . 
of, s:lid'&bar'es: are, and shan,· be'" :firs.t: :pre~erred; gt·oel!::;::',:te%i,"·· 
thotlSSI'.d: ,(10 ,,000:). . o~ said shszes. are'and shall, be:"o:rig1Ilal:,'·'. ' 
pre::eri'ed.,s~ek:a.nd. the' rema1ning twonty thousaridG20~ 000-)., 
~e:ss.re 'and' , sll3ll: .be eommonstoek. "',' ';" :' . ',", .. 

, ,',"Sl:J.are,s? of"$UoJi'f:tr,at' "l'refeno:d' ~oek a.ud. ,or1ginaJ.,. pre-.. 
ferredstoek~ ,'the> 's.ubscription' 1'1'10' ° of· wMeh·she.ll , no;thave,:.' , 
beotl,to.:J.1Y'.1'a1d"sba:ll',b-e :su~jee:t ,to' Ilssessment'or ':csllz" only:,,' 
tor.the.:,'belanC"e;of,',the(,s1lbsc~"t1on':pr1ee the.re-.of ...... N()' ,slla:t'e: .. 

, .' of, z.u~.:f:t:r&t.:.J?:c~f.e'rrc:d; st:oek::.~r;·:o,l-ig:tnil·.,pr.e,f.erro,~ 1,eto'ok'",·;:',. ' 
tbe'subsexiz>-tlon price' o:f :w,:b1o-Jl: 'zW!.:lla:vo i ' .been: fully,pe.:ro:,.::" 
shall:,. be i:&u~j:cet.,to;.,\ass'e:ssment 'for the'~tI:t'po,s.O'o~'P8:~:c.g',t,hO': ' 

,.'. , 
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", I 

'. 

expe:.c.s~s~ conduet1ngthe bueine ss or paying th'!)' debts of. said:: " .. 
co::pors..t1on, . or. for any o:therpUl":pose wllatsoever. . . 
. " ~o owners..&ld hold ors of share e· : of' $tl.1d. .fint profened . 
'stock,: whGn:is'suec1 S:s.fully·pa1d.,.s.re.ands1uul. 'be onti·tl~:'; ". 
'tio. ,,-ece1ve .. from .the surplus .. :.profi ts.a:rie1ng frotl.:.tlle, :bus1ne'.ss:, 
ofthis"co%,!,ol'ation,' when· and as· daclared.;by i teE·oard.o'!· .:01-' . 
rE)o'~ol"S;' eumuJJ:.ti~e .pr.e:fere:.c.tiaJ. dividends:~.at· ·the rste. of':;. ., 
s1xC6}:pereent:·pol" annum,·.SJld.,no mo·re, .u:pontho.'1Je.-r:··:va.lue·~: 
theroof;a.nd' such·d.ividends; : shall . be de¢:laredsnd.sJial.l·, be' 
e1ther.~n1d 0: set apart,·::for, payment .f:r:omthe:i·dtJ.teo~the.'·.· 
or1g1lU1J.· i·ssue·o:( $uch:sha.res'o!·fi:rst· :pre;ferreci .. s:toek'''o·e-. 
fore' r;.:r.y. div1d.ends ·upon·said .. o:l'1ginsl prefel'rects-toek; 0%:'· . 
se.:td 'eoI:t:lon ': s·toeksha.:ll:b;e:. e.1ther. ,dec.la.ra·dol'· paid •....... ' .. ' '.' . 

. . . "Upon, the: .11quida:t:ion' or:o.1 ssolutfeno.:r this, c:orpors.t1o:c. 
at~' time' snd.':.in.any.ma.n:tler.,: the:.o\7.nG:rs a.ndholdOO;:S',of.:.· .. 
ftz.lly ,·pa;id:;sila.re.~.o::f'~:.~sa1d.'!1r-at ... ·pl'.efe~ree 3t~ck. 'V111l·,."oeen
t1tl'ed:·to,l'eee,ivo,. out<: of,the' surplus·pro·fits' dcx1ved. .. :from 
tl:.e·b" .. s1ne$s..o;::thisc~:r:Po:rS;.tion theni rema1n:tng. 1lnd.,is-,' , .. 
t:r:tbuted./·an amount· ecrc.al"' to"d1".i dends: upon the ·shtl.re$ ". 
o:!: euch:f1rst>:,:p.:ret'errod: "sto¢k'held,by:thetl~: '. at·· the: .. ra:te·. 
4f¢r&?."'tid,..···f~0:m::.the:. dAte.' o:f·.·th.e. o,r1g1nol.· 1s.eue:"o'f'.suell : .. 
sha.rG~.';i .les.$.,the·:'o.mount, of such dividends.' ss:sbtll,l:· '.t·here-. 
to't'or&-: bAve.1:)·ec."O: .. pai,tl,:.tlle.l'G;on,·· o~·so· mueh,.thereot,as>'.the 
·SUI:Plus::profit's:.'$o,rema.1'nfilgisha.~. besU!:E'ic·:tent'to.pay~: .; .'! 

arid,a.l:sc .'out<,'o:f'::a.ny of:; the"asset S· 0:f'.th1 s co·r.c:ora.t1 on~'~' . " 
e:o.ount,.:eq:c.a.l·:I:to,t:cie:·,J?e.%'yaluo··o:f' .sueh· ehare:g ,be:fol"o: aJ1Y'8.lDount .' 
. sA9.l 1:: be.:psj,(l,to ,:tJi.o.):lo.lders .. 'of: sa.1dor1ginal·.p~efe,rl'ee.: e~oek ' .. 
or:.S8.1d.eommon .. s.to.ck •. :·:, :-. .' . ' ... , .' I.,'.: '.:' ", ,.,,' ..." 

'. :~:snyshare\'or ·sJ:l.8.r&s: :of fir'at pr&:terre4·sto~k'. slWil, 
at.a::lzr."t1:ce be·1s.sUe·d.:·:a.s.olllypa.rtly:pa1d,;'the~owne,r3!;and: .,. 
ho-lders: ot.suoh: partly:;paid. eha.:re or .. ' share,s" shallhave::.tb.e .. 
r:tght .... :to ree.ei:vo d;:LV'ide:c.cts.',andt~share; 1n'the:asse,:t8'i 'o"-!th1s 
eorporation~.upon ·it'S:,11qU1.d.at1on or· diseolut10n~:tn::LJ.l~.re-· 
sp&e·:ts11ke.',the:. ow:ael'S, and .holclers. of '. fully :p~:t<I. share:&': o,t. ~ '. 
tirs.t :pre:fene<t,s.tolck,~. ·exee~t.: . that .. · such . right s.bal2· be,'onl~ 
in.,proportion:tO:!·the:8Jl1ount. pSri<t.'onace.otint. of tile··subser1p-.· 
t:tonpr1c.e fo:l". ,Wh1d1:',zitid:: partly paid . 3·hare. or. 3ha:re$:s~1, .. 
n&"'le:b-een' issUed..": .'..' . '.' ." :- "... . . " ",::i, .. 

··.;'mlena:tl..s~d. dividendg: ~a;t tho .. ·r&te ldoresaictu:pon: .' 
all .. 0f:,··tlle,.·:t'$&1lo:ct.ano.,outs.tandi:og shares. of' . sai:d:·:fir~~:p:re .. <. 
~ erreasto,ek of.··tilis; .. eo:r:p'orat1 0:0..' s bs.l:l :bay-o· been·' doc-lsred::· .': 
and. shallha.v~ .. '·booneithe.r·· pe;idors·e.:t apart 'fo,%"'. p~nt,,,·: b.ut .. 
no~·,be.~ore.··the,/owners,and holders. o:t. sb-sreg.o.'!ss:1d"-.Ol"1g1nel .. 
pre-fenedat.oek·, C.eJ.l. of';lhiob: btl.e heretofore ''b¢en~ .issued.· 80S: .: 
!ully:p~d:Js~~ll'·'be'. entitle'd. t·o. :rec:e1ve,·,out·:·ofthe;;·:rema1n~ . 
1!lg· .. ·:surplus·'yr.o:f'its; .. a.ri e1llg .from the'busine:S$>.of.··.th1·s,··eo,r.p~o:ra-. 
tion,. w.hen and, $.sdeelar.od:'by '.1 t s· Board:. ·of·· :O:t:reetol"e.,.;~a-'· . 
tive' :pro.ferent·ial :diV1d:.endsatthe>rste.· of: e:1x l'G:t"'eent:'p'er:' 
arm:am;.and no,' m~re,. upo:it,he' :par velue thero·ot'·;, .and.·. such .,' .... 
d.!viQ;ends~thall·be: 'd.eclsr.ed and:, 3·ballbe paid. or' sot··apart,.· 
for,;p~ent,:', . .f:l:ol:l.the>Q.a.t:e. of.' the original .. is.3UG'0:f':2'tI.eh orig- . 
1ll8l ··:pre-='er.z:~d' Shares: be:f'or~ any d1 Vidend. on said. coxnmon" . . 
s-tock >$'1::.al~ :b,a dee'la::red o-r "Osid..' .. ' , ,'" . 

:.'·::'''Upon··thettqU1ds.tion or o.1~solut10:c.' ot this .corpo·~~ion. 
a"t: .. any'tl:le or: in snY''1'mS%l%lcr, after thG OWOO,%,S and' holders o:t 
euc:l:· first· :pr~ened . .'sto¢k sh:lll UV6' been paid tho f'c.ll"· 
atlo'Cittto .. w.h1c·htheyehsll have; been entitled .tl.Uder,.the·::pro-
vis!ons"o:! these·· 4:t-ticl:oe . of: :1ncorpol'$tion,;.the ··OWl»rs'.·,an~ 
,bolders o! .g.h8:es. of .. said:, 0 ng1nal· pr~fO:rred:,:e:.toek w11~·b~;. 
ellti'tl>c~ to rceo·1ve· out of "the' resictue of, the. sUl'J)lus :;prof':tts, 
de:r1v.eci· from 'the business of th1z·:· eorpor&tioll tben romain1llg' 
tmd:is .. t:r:1bu~ecL,a.ll·.sm.oUl1t."e"qus.l·to':.div1dendsupon:~hG'::2har0'3:::':' 
ot.o·r.1gi.neJ.. p~¢ferr&d.··,atook:c.G',ld::~Y:t.hem,.:· &t· the: rst,e:".~ore·:" . 
ss.1a;:~'· . from: . tAo, .da.:to: ,:of' t·he:., or.1g!ns.l:.:t:sZU6'·. of 'such. shares- I '.'; •.•.. 

," .. I.' '" . . " ., ",'. ,"'1" ) 

" " 

~; 

i , 



· ':. 

" ,,., 
, , ,~, 

, les::: tl'lea:mount ot" $U.chdi videnc!s" as ,shall:thel"e:toi~~ehe.ve 
"oeen,,:paid.:thereo;c; .,' ,orso"much ,thereof a~ the, .$'O.lj;)luz' :9rof1ts" ' 
sO.',rc::la1nitlg, 31:.aJ.1.'b 0 ,stz.t':f:'1 0 1ent;,t o,:ps.~e.nd,e.~s:o'~,o,ut·,'/of:' " ',' ,'~ 
'the ',:re,s1,due",ot(t::a.e'B.S'sEl':tsof ,:>th:t"s co:rpo:rat:ton,'8.n'"emotmt,eqc.e.l' 
to,tho,'<fe.ee:,or,:·'!)e.:rvSl,uei ,'o:1::,$uch, sharos. ,beforo,'any~,e.mount: ,,' 
allall' b.e:,p~a:;;tothe', llolaors."of" said common', sto'ck.';: " " ' :-",' 

, ,,"TJle:,com::lon?s.to,ck"of"thfs cOr:Porat:ton',shall:''b~:,su"bjeet·, 
to:' a:seessment:as/:'Orov1ded',in ,the ',C1'V'1,1', Code :,' o,!/Cali'fo:rnis,.:,::, " 
after'as·' wel~';s;s:,beforo,tJ:ie:,' Sstle ,. sh&ll,:ht:tve be,c,D.' ',:full~ ':pa:td:~, 
Whon.:all;, sc:erue,d ,: diVidends at" the' rete:'af oresa1 d" upon;,a.J.l ; of' , 
tho'issued'end:, outsta:c.d:t:cg' sb.El.re's, o:f, the'first,:p:t:~onri:':, ' 
stock 'and., ,sl;so:,:upo:c,,',all, 'of:the/'issuod ,'SJld, outstanding:,'sha.res 
of' "tho" : ol"iginal:pre£err,ed " at,ock", of th1s'c'o:r:p o,ra:ti Ol1.::shall ' 
hs,Vc':Ooen: paid:.' or :'s'et'a:pct~"for, ;P8;1me:c:t., but no·t, b:e!c;re;. ' 
div1deJlds" my' 'be .. de'clarect snd:" paid: out·, of ~het . S'Ilrp~us, ' , : 
J?ro,f:t.tsi."arisillg~,:f'rom.:t,ho'bus:t.ne'ss, .. :0:f'th1s:eor,"omti'on, 
'O.pone.llo:f',tho"iszued'snd, o,ut:stand1Dg'she.ros, oi':ea.1d::', 

, common', s:tock;:.~d.,upo~:··tho,11qu1:dation··or d~t:,solu1;'fon:·' 
o'!,· sa1d'eo::-po~at1on, 'after, the-, o~rs. o'!'suell!ir3t:,,' .' . 
!,refe:rred,s"toek. ,and, "originsl, :preferr~d. $toe:k,',ha.'7eb~en' 
paid" :=he.:full, smount"to,wh1c::b;"they 'shIl11, 'be; ont,it,led' . 
tuld.'er' tJie,' fOl"e:g01ng::p1"0visi·onsof.these"art,:tcl~:;r:,0·f:',; .... 
1ncolj)ora:t1:on; .. the,o-wnors;of· such:commcn· stook '.shall,: 
be 'enti,tle,d:,:to::recei~6'nnd'to :ha.ve-o'aid:.to:, them, the'/" 
entir.e<'.:residue'(o:!·· t ho·,'ass&ts: of,' said:. ·co:rpor8.tion;,1:=.~',~ " 
:pr oport:ton: 'to". :t:he , num'b'er. , of ' share S:,' of . stI.C:h'.:, co·mmon, ,:S to oJ,: 
holdbY,'thom:,;r:o,spec.t,i:v-el:Y·"I .. ' : : " ,'. ,:" ',' " 

'.: '
If.A:c.1''s.nd;:,all: of,the<.shares'of' '.first, :preferred S',~oek' 

may;'be:'c:s.ll'ed"for :!=Is,:nelJ:t,,'and:redemptionbythi's,cor-,, " 
por&tion .'at:,:i ts':'o,t,ion, .'a.t·, a.ny "ti!!le. on' the :!?s.~ent"tol",.· 
th&"owner 'and: 'holder.:the'reo:f':·· of, the' 'pe;r ,value .thero:of ' .. 

. ,1)lui@~nee:r:tiea·'d:tvid,elld$~·' , ,.' ,,' .. , '. ' . ',', , ' 
',"'H's.t,':s:nY',timo,. whetAer ,"by. Virtuo ,of '(J:!J.Y s:mondl:lonts 

of, tho:,g:o ' articles" o~, :tnc 0 rpOl"a.ti on' or sny"smend:lont':or 
change: of :the '.law 0'1:' ,the ,State ,of Cali1'om1a·· relating"to· 
co %',l)O,m.t 10n ,'or',othern1se" ony e.s&e'ssment s:be:ll:,.,i'n".tiny': 
ovent;.'whs.tove,r'r '.'belevio,d" and colloetGdon atJ.:;' subs-en,bed: 
ana. iSSu*shares, 0!:sa.id.f1rs.t: 'Oreferred g.toek,S::£tor .tha., 
zubscrt:p't1on"pric'e. thereof.· shall~ have ''boen,l'aid' in',f'a.ll~ 
ther:tghts;':of: tho'OWllers.:end, ho·lcrorsthe:r.~of to' r.,o-eo:1vo, . 
diVidends and' the,1r righte, to, share in the, assots, ',u!,on'., , 
tbe, 1'1qc.i dati,on, or ,d1s.s'01'll ti:on : 0':£ thi $~ cO:r:P:ora.t:ton,:sllsll~: 
immedi&te,ly upon 't.llO)?ayment,. of such', assessment, end.,bY', 
virtue. there~ ~', "b0':1ncreased.'in the .2amO ret1o::ae. t,lle,,:·, ' 
totalemount:: of,· the&sse:s:nnon t or:,. ae$e,$sme~ tS::'so:"le.vied" , 
snd·'c<>llected.'shall:,beS:",to,tlle paT. ,vD.lue, of.,:s:'CC:h,'sJ:Ur,:os' . 
o:rf1,rs:t:'pr,e~erre:d'st,ook."" ,', ,. , ,'. ,.', :'" .. 

, . ' .'. ~o asoos'sment;"'leVied, or,c:all.s"mado,/on.partly:' pa.i'd" 
, firs,t, .:p7.'efer,red: 's:toek',,';o:r. ,o:r.:t:g1nal:9rderred' o:s.toc.k, or,,' . 
u1'on: eOll:mon"s.tock "o,~:·th1'$,· 'col'l',omti.on$,ball· bO"l"ooo:vor-·' 
able:: bl":,ttc,t,io;c.;or :be.en!oroi'blo,'otl:o-,:rwise tl:a::c.> by.:gal'e;: ", " 
o~ delinquent "sto:ok .a.s' provided' in SOe-tions '331: and :~a, 
of' the· Civil ,Co'de 'of', California.. ' ' , " 

,WZ:very'co:r'tif1es.te . of" 's:tock'isz,uod. :by'sIl1,dc<>rp,or'a~ ..... 
tion . shnllsho"','~:.o:ro:portion of' the 3ubs'c:r1ption.pr1c,o,' 
ofthe.s.tock,'rep%:e,sented'the'roby,he.sllctU8l,ly;'b,ccn:pa.1,ci~ 
and ehall::oon ta.1:c.a, stateme'nt': ,to' t,he o.ff'ect,:tbe:·t 'no ,e.s's:e:ss
mont levie,d,;,tl:eroo;c. shall.·.· over.1>e 're~overs.bl0":b,Y '.a-etiQll:::·~,' . 
or:' enforc'i:ole.,.otbo,:::'7dse·than' 'by e~,e'.o:f' delincru;ent· .. 's't<>eJt:: .; ... 
as, p%'oV1ded·.b,Y :See;tlons.' 331 .'and 348' oft,he'.C:1vil'C~0d:o:;:Of"' ;'" 
1"'I'-"'1,oPo ....... i',e.:'" " '", "," ;:' " , "", ", .,",.' ... "','''::',' " 
~ ,.l.' ....... ~.'!, , ' I, :",-, '.' .' ,<, ,,,I ,~, ' ',.,r T,' '" 'J 

',.'.,.~ .. ::Soc.rd o'~:D:t~eoto%'s' of':,t:ili3. corpo:ratlon:shttllj.' ... 
notwiths~Q;1ng:the." forcgo'Ulg' . p:r<>vi:gio:c.s , . .Q,~,these: . 'articles 
of .:illeol1l0:r:a:~:r.;on,,:,'·bive,:"e;o.tho:r1~f,:rom:time ::t~:tim,eto's&t ':'" 
as1.de" out .. o:f'the:profit.eo.ris1:cg ='rom, t,lle, "ouS'inesO"o:!":' 

" ,. ., '" "" " ", , ~.'.'. :!' , " ' , ' ' 
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I: . 
" 

I . 

" ., ' . ~; . 

th1sc.orl;oratio~ oile,h l'os.zo,nsblesti.mS a.s iltS.:v: 
in the,ir.judgment bo" n.0cess!I:r'Y:·a.nd p:ro~e:r:' fol' 
work1ng:. c·aJ?:ttsJ.:e.nd for' 'usus1 reserves: and·" '.' 
surplus;."" .. ' '. . . ... '.' 

" I, ' ,( 

!Zhe ap:p11csr!t· . emendc~ . it, s article g'·o!' ·~no.(jrpo:rs.t 1 on 
". ''. I ',:.' t '" .', ' .', •• ' :JI" . '" "," .. ' I',,'·',,' ",; ,.'. .' 

in or.d.er to :Pl'OVide.' for" ,en.1ss:o.o ot ~~i;o60'rOOO~',~f '1t~ fiiet ':pl'e-
. . " '.' " ' " . 

"', I' ';, .,,' , .. : ';. /' I " ' 

fel':recl stock •. ,z~,'.::pu:r:Po'$e: is .·to provide.' o.me.a:c.s':·'6:r,'supplepo:!:l,te1 .. 

fintl.n.cing . so' tliat':: thi's·"s.ppll oSJi~·' ma.y .go .:forwa.rd.:thl'ough'the 'i's;ZQ,13 
, ' ',,"" " ,",' '.,. \ .', , .', *"""'"',' 

, "' J ' • ',;, 

hcro~ter~ifnoed 'be".· 0'£ bonds' j
, ,onei,. f:l.rst,pl'e!f'ened sto.ek. ,:' 

~~~mm1S2ion'b$s ··hel'etofor.o'e:<pr~s~ed. ii,s 'e.:P:P:r~~aiOf·'th1~:'" . 

general ;plan· of': fizw.neing,. and; it' '1,itl'Y' 0:pin1ontbltt,,'tJlls: app11-
I ' , " '~,.:, ,".:.' :.' • .'.: ': " : _' " .... ,' ... .-. , ",' \I",' ", " " " ," -' I" . '/,; • ':.:' '" ... ". , " t ': ;', , 

cant. sLould'b0eommeJ:ld:ed.::f.Orth~ 8,teps \1f.c;ieh .'. :ttllast&kenat. 
, ' ' • .' ," I, " " : :.' ,:,~ ,:'. '._ '.. ", ' 

thi~· time' to: strengthen its gene'ral f1na.nc1e.1 condl ti,on~ . 
. "" 

I ..• ' ;. 

~e'apPlic@tpr0:903'OS' to' sell: i tS··~ir,it·'.1?~~~eJ:"ied"· 

stock at $90 per' share· .a.I.td ,ssks author1ty, it ne~, ,'be', :- to, 'Pay 

a C~mmi~Sion of$5~:;:perShare.· , If·tho:stOCk. is, Sold'.:a,t':·~90 'per 

share·a.::.d, the.:re~rdraws"aiVldend.$· at .6' :Per~ent'S:s 1s','pro'-, 
posed, this mO~GY~~l cosi. th, eom;sny 5~66-zI3pe~: ~ent~ ···I! 

ti:.e s.toCki s sold. at:':.$S51'.oi;,shal'o·~'tbo :o.ost:~ 'to: ,th~ .. cOmP~Y' . . . .. 

would ~1~f}.:·~7.05,;,p6r·.cont,~.· . . ....... . 
J' ',', 

. " , . ." , ". " , ' " ".:, '. • " ' , ,"., ,', I'", ~', ,'. 

along consEl'l"Vs.:tive: lines a:c.d.·.'tl.t.rato~:- of 1nterost'well,."oelow·the;' ,'.' 
:' ,'" ' . , 

'. average ... : .It· woUld" $.:pp'es.r·alSo in t~l~. irs te.n~o .tha.t'i t':o;oposei " " '''''. ,. .' ...... ':. :' .. : .,' ' .. ,.... '. "', . '.' ' ..... ' " ".,' .' .. . " .. < .... , ... ",',<: 
to 8.e11 "its 'prefetted stock on '0. bettor b~1s than has ·obte.1r.e:d~·, . 

, " , 1 " , ' " , ' , ' , • 

d'tn'i~tho; pr0:8~~t,'·:P~Ocl'.:tor·'man'Y CO!!Xpin1os of.ls.rgo:r'size,~,r 

. . In .. or,~·er:,~hat,thl·s,'·a:PP11e'o.nt . shall' h8.~o·, th'e' la:t:tt;.a.e. d.e-
" ,..' " . ,,' , • :-,' '_. ,,: '. 'r'" 'f , , • • , , ., " ," .'. ,-." ~ ". "',~ ,.':"" "\ 

s1rod.:tnth1s :na't,t.er ~I··reoommend.:t!la.:tft be.author1zed..to·· s:ell:: it's,' 
, ,'. 

stock 'so' a.s,to.net"the.'e·ompari'Y·not 'less than'" S5pcr: .·eent.:~:f':t~e,~u . 
, , I ' .' .', • ". "'. ' • ' , 

,.", .", /' 

value, ." with tile: ,und.~rs.-tan·d;ng·,; .' of CO'tI.rS(t,tlJat.,' the e 'o~s:O.yW11i~.~:',::t~'.· 
n' ' ' ." ":' . ."'1" :,,:''0. ," 

. :POSS1bl&~ '.obta.in~tb.o' :full::··90:::por::eent.. ' " 
"-. 

~e"'a.p:pl1.~t.,mlS::fi'led. ,S,sExb.1'b1tl r , alistofth'e"';,'note's' 
, ; .,' " , 'I:;' " ", ,;' ' ',' ., J ,,;,. ';" 'I ,," 

7lh:i~h ,it :propoS'&~,.tOd.1eOh~g;·':fro'm tl:.~ proceeds of', ',the '$t9c~'wh1ch ".it;, 

. lO 



proposos to sol~;. ~se notes, aceord.~ng to the eV1deneosub-' 
,. . .; " 

m!:ttGd.·bytJ:.e £J.p:plieant,.. were given inpcymcnt. for e.d.d1t10n2' a.m, 
\ 

betterments to ti!e' e.p:911cant~s property or tor f'lmds which Vlore 

used. to :s::eq'C:1re, ,suc'h additions and bett~rment$. 
I .•.••. 

I' thero:!~re, reeom::Icnd too t,the a~l'lica.t:i.on bo grant ad' and" .: 

subc1t tho . following, ,·formo:! order: 
• , ,"", '\' '0 ' 

. ,Coast Count1 es, Gas: and Electrie Company 'having a.pplle~ 
~ I' . . . . . . . , 

. to ,this :Commi2s1on: for a.uthoritY to issue' 1,000 sbaros' of its: first 

:prefene:(r ca.pital stock as set ,forth . in the foregoing· 'Opinion,' 

.-'tJ.d, aho,ari:ogha,V1ngboen'he1d'snd,1,t appea:r.tng that' the 
,. I '" .I' 

,.' 

p~~os'<):s for· whi~' i:t i3 . proposed. to., issuc'sueh;" 'stock,'sre :lot:··· 

enargeab1e to' ope:ra.t1rig'e~enses,or 'to:. inc,ome" 
, " . ' , . '\-

" " 

Company "be granted. a:c.thorityrinO, it is here.bY,.'grantedau thor1'tyto ' 
, " .r ',' • ' " •• " ." •• ' , 

issue l~'OOO" $ba.:rei:'of''''i'ts'.ii~st proferredstock and'to sell't;ho s:ame':' 

s.t, not.les,s, 't~S5' :por' eent, oi :o~r v~lue:. 
. , . 

zC.eiuthor1ty,'here'ill gre.nted.:tothe allpliC8Jlt . is, 'gra:c:t'7od 
.'. '!' . . , 

~ • I • 

~.'n.e:'moneys· de::ivecl.from tho, sale ~!tbo s;tock horo-. 
, ' ' 

in authoriz:e,d to beissuo'd,: sm11be a.ll:Pli~,'tov,s.'l"c!, t:hepsymontof ", 

&'p:pJ.1cant¥s. no~s,pa~'ble",ez f11odw1th'th1S' CCmm1~Sion aeE,...hib:lt'l, 
,-', ,", , ' . -. .' .. ' ,;j .. , . '., 

. .e....o4'ter. the' pay.mentof',said. ·notesshail""b'o; used' fors.ddit1o:as'and· bet-
, , . ' . 

tement,s to', a.:ppl:ie$;c.t:~s :properties. 
, , \ . 

.' 
2- 'C<>ae"t·: Count,ies· Gas and Eleetr1c eompo.nY,Shs.ll.k6e:P' 

separate,. tro.e and. :accurate·e.ccounts, shcwi:Ogtho ro,eeipt'tmd Sl''': 
I ' • , • 

.. '. 
pliea.tion in dota~ of :t·jle proeoO'd.s of, tho sale' of 'the e-tockhere

bya,uthorized' to bo:,issue,d, "tlJld on, or b~ore tho 25th day of, each 
, '.,' 
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stat1:og, tho sale or",'snles, o,f seoid stO.ckduring, the!,reced1llg" . 

month~' the te:r:mz ~d.¢on<li t10ll$ "Of tho ~(-), tho I:1olleYs"l"e~1zod '. 

the,refro~, and ,the:: use ana. :a.:Pl'11¢~tio.n of suehmolleys, a.ll.~n;··' 

accord.ance w-lth'tb.1s CO~'SSion.t$ Gane:ra1 Orde~ No." Z4,wh:teh 

~., ~~::,a.uthOl"'itYhe:rG1n granted. .shnll al'plytosueh 
sto<:k as shall:he.~c,"b'o:en,iszued. 'ollor-beforo J-tme" 30 .. 1916'.' ',' 

, ' '"". J ' , " • • 

~he"fore'~o~ o:P1~~n "and 'orde~ are, hereb,.a:pprO~ed.. ,end." 

OrdOred.filOd.:8;3.'·:~~(-) ,J;1.ni'On and ~rdGr" of the, ~lrO~dC:~mmiS~1'on" 
·'·l." . 

, ot ~y,1915." , .. ' .... 

",.,' ,.,'<', ". 
',I i , I 

I, 

/.', . , . ' 

, I 
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