Dectston Fo. o -
| 'BEFORE.EE mmo.:o‘comzssxom oF
. STUTE OF CALIFORIA.

In the Matter of the Apblica'tion '
oL 'SAX DIECQ EOME  TEIEPHONE COM=-
DAKNY, @ .corporation, foxr an Oor-

- ﬁ'ON .uO!S!an

...)r,,,-

_ promicsory note inthe "nm ot
520,000, and tbe-deposit of bonds.
of .,a....d. co:r;pora.'t.t.on e.s colle. 901'3-1

)
der gutborizing the isswe of o ; spvlfcotion No. 1679..
)

"
RS

5 Coarles E. Swmer for Applicant.

« DEVLIN, Commissioner.

,9. 1 l—'.

\.

‘Mis 4s on applica.mon oz: ST DIZ60 ﬂov" TEIZ-

JI:‘. CONB..NY i’cr autb.o J.ty to iz gue. & nromiecory notc

<o Amwican tiona:l; xu: o:f .:»an Dicgo in ‘chc “m o:f

¥

420,000, o.nd. 'to securo. 'tc.c same by pleagc ;oz.y.;ts,_ .bor.asy] R

m tac ::s.‘aio of tareo o onc..\ | |
San ‘.Diogo Tomo : ,.olephone oommﬁy oPom-t;eﬂ in

S...r. D_ego J:Mional city, Cn.ula ' '-'“ca u.nd othor poin’c

m Sa.n Dicgo COm'cy.,. On Decemocr 53. 1914, .L't ub...cri"o-‘ OV

- orﬂ nmbere& 5, 464,.‘-_

In a;n. order d.a‘tnc. Oc ..ober 29 :1.913 ‘th_., Com- cat

ﬁﬁ.c :’:.ovn el horized. emnlican‘ ’co i <'u.o .,,150 OOO o.f prozx—*’v
i zory no*to.,, bco.r.s....g in‘torc.,‘c the "'a..e cu. si*" per

cent. per' emnm\, anvd ,,Jccnrod oy a denou.x.t o,. \bond .x.n ‘cher

,»
r,

T

ox




ratio of o to ono. T.‘m., oré.or w:w late* amended; to e.l- -
'low thc commny -to 'o.x.edﬂ'c ite vonds .:.:: *'b.o ru‘c.x.o o"’ th*ce
..9 oze. | |

o ...mong; 'to.e 'ou:mo.,e o wb.«.cb. tae...e notc;s weré é.n-
_taorizcd; was tao pa:ymen‘c o*’ a. noto d:J. ed June 5 1915 .m |
'f.’e.vo'- of 'thc A.mc'.r.wan Mtion...l Bank oL San Dieso in tb.e m e
oz 320, 000. s o |
. Te evidenc‘:el’ not." brcuen‘ted showe. taat on:!.:r \713 OOO
of tc.e ‘;_SO OOO o... w: omi., r;«r notos abovc mentioned; wero
,icsnod and thut thc no o df $20,.000 wau never paid-‘ Im
"’ur'tae oart- 't:oa't of 'thc .,,150 OOO 4 nrom). sory notca - R
autho*:we& 'to bc is ued. only 5 OOO o,rc ou't..,tunding. "

| .&.t ‘tae bosin.ning o:f the prc on‘c yoar, ﬁmamcan |

r“‘a.‘ta.ona.l an.s: maclc reouest u.pon. tao comp:my "’or 'tac pa:‘y- .

ment of this ¢zo ooo notc ana 12 000 hau bccn p&id by

b’
)

tac c0mp...:::r or. o.ccom‘a. _

In order ‘to mako tb.o e p&ymcn‘co tae company &.L.-"
vortod -f'rom :‘uts euminy 't:a.o "um of. 83, OOO monthly during '
the montas o& Jar.uary,i‘ebruary I..arc‘a a.nd Anril 19-‘-5"{ S

| In tae prc.,en't apnlica.t.:.on tae commw a.sks fdr
suteority to is sue £ pote in 'the .,m of .,,,20 OOO ‘co Ameri-‘* |
'cu.n o) uioml ..e.xzk of Sun Diego, oca.ring interegt a‘t tne o

rate 0 s.cc: per cent. pox a.mum, and to wse 812, 000 of

the: pmccd.u_in reimbur.,ing 11:., ‘crcasury fox 'the s.bovcj”?» .

?..ner:t.aoncd. .;a.m., d.ivertect :’.rom cumingﬂ c’m:.mg January, o

| . "ebmry, ‘..arob. a.ncl April 3.913. \

’J‘.his .,12 OOO« whon retu.rne& to 'bho compa.ny

‘t:eamry will bc u ed tov'...:rd ..an najm.ent o:f bond. in'tor-—

“




' i

est, falling due on June 15, 1915.. J"Ihe oalance o*’ 8 OOO

. the compa.ny proposeo 'to u..,e in paying of:f: tae balancr» of

the olct not e. o A,mericanm'a‘tioml Bml: da.‘t:ed .Tune B, 19'.1_3.
.mo comps.ny m::'theﬂ. a..:,xc... for au"co.oritﬂ to nledge .x.'t:v'oonda

in; Tae re.tio o...“tc.rec ‘co onc a8 sccuri‘ty fo* ‘t:hc no'v noto. |

- Anplican‘t hae recently come under ncw mamgemen.
' smcl tes 'tnat 1t aa° a.lre...d.,v erf:ﬁectod a. savinc, o:f ovor

'\..’Z'CIJCJ..w er montn. in ﬂala.rie a.nd ovo::hea&. pral.x.cs.nt b.au g :
..,t nmtca 'cc.c.‘c it \wﬁ. - uet a,.,me .r,;oOO» pér mon‘bh 'to be
used in pa.ying o:ff..,he .,20 OOO no e a.crc in applied. *or.

Undeb taese cirmtancea I oc" ::.cvc 'ta.c com—

pe.ny e. s.pulice.t.non ...ay be gr...n‘!:ed a;.nd. I accorﬁ:ingly re-‘_“ |

commend 'the follo"':L.g i’orm o* order. f .

oré 1_¢_

..m.N' DI:.GO EODIB ;MJ:_.BEON“ CO IP.AI*Y baving U.pplied.
. .‘ai.., COm ion -"or au'tho*i't«' 'to i.,..,uc a no*te in 'the

| sum of :;zo OOO to Ame:r.'ic&n National Bank of San Diego,and
to zecuro the seme by nlodgc of ite- bond° m 'r:he ra.*:f.o of
tarce '!:o‘-or'.e'v,_ ac aerein‘oefore uet :Iror*h- | | s
|  ma i apnr-a.ri...g 'tha't the purooses for v:m.cb. "'he
| coxmé.nj woyoses to iﬂuo .,aid note arn not rcavonably |
| caargeablo to apers.ting erponse., or to income-

| Iz IS EE'-m:ez O”’.'D”"D"‘:D 'm..t SAN. DIEGO .o.OJIE mzm—-.
l"’OIG‘E CO;.CE’M‘I oe, and it i° horeny,. e;rantnd a.n‘caority to
iz se £ts prom sory noto to A:nerican Na'tional m o-" N

f

San Diogo iz the swm 0f 5204000, o

I IS mezm mmn 'taa.'c Sen Diego Eomo Tolew
phone COmpany bc, ..nd :Lt ic hereby, grantc‘ authorﬁ.ty 'to




pledge ite bonas ae co*laxeral uecnr;tJ'for uaid note.
mhe ordcr be*oin.madﬂ i* granmn& upon tac £01~ ;
-owing conaitionw;, and no* ovae:viwe.- | ‘ -
l mhe hote heroin.authorized uball bear i“
"tcrect at not to cxcccd oix pcr cont. por _nnum, ana uaall
 be made paydble not lato tnan uhree year° after the date

of tﬂo order. bo*oin_ vf' L
| Jz.'\mnc face value o” toe note horoin au*horized |

0o time be les than du-l/S pex cent..of the face

velue of tne bondo nledbed &5 collatcral.\ o
| | A~ tae principal of tho noto he*ein authoriz— .
‘ed is paid‘o Za proportionate amount of tac bond° pledgc& |

.a security saall oc relcauod mnd rcturnod to thc appli-

‘cant’e treauury._ Sa*d oond hall not taezeafto* bc iucwed

vithonm tae o*dc* or- thingommi ion.

4; h order "mall nnnly only to Huch notcg and

‘oond° as shull bave bccn is sued on.or beforo vembcr 1 1915. _ S

‘ 5 m c ordor hore;n.iﬁ ma&e cont;ngcnu unon.the
peyment. by tne annl;can* of the fcei/nrevcribod by the Eub—vtﬁ o

:fllc ﬁt;litieg Act.v,ﬁ - | S ;-;’1U, '_5:{ .vﬁ

v ".\“‘ o )

Tho fo*cgoing Opinion and Or&er are hercby-approv-,»_fz*ng

ed and o*dcrca filcd ag tan oninion wn&. o:dor fobrd tho Railroad

Commi .ion o* the utate o* Oaliiorn_a.

ed 8t San ~"::'za,::.::i...,cc> cal,fo*nxa, thi“ QEZZZ;.&WY o

o2 say, 1.915. o
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