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In' the ,Matter of ·the AppliCc.tion ) 
of'SA:.'t :DIEGO EOME:' 'ZEtE?J;!Oh~ COM- ,) 
?ANY~ , a.,co,r:poro.tj:on •. for, o.n: 01"- ) 
eto=-: authori zing 'the,., issueo;!' a ) 
~rOm1Csor.y, note ,in the zt:.m.' o:!' ) 

, ~20,.OOO~ and.: tb:o.d.o"O,o'2it "o:f'bondz ). 
of'said. cor:poro:tionas colle.tozoe.t:) . " ". ~ . . 

Ii'," 

" 

, . 
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A-p"lico. t1on. !\o.'1.6,79. ' 
~,~---~ 
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'I 
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; 
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, , ~fL~~;:!~ .. 
,"":""',4~' mvLIN, Comoi.scionor. ,'" 

'0 ~ I N: I'ON 
~~""-'''','",,-. ., . 

.. 
:re0!~ COM2!JfY for, e.utb.o,ri:~Y to' issuo, a,promissorY note 

to Amor ic an 'Nstiona.l ]aXlk'ot San Diego 1n tb.c'.'sttm. o~ 
. • ... I .... 

$20.000~ a.nd.to socuro' tb.c S~O' byplcdgc'of:i ts:,box:.ds, 
'.' 

, ", " . . . ,. . . ". .-

Se:c. Diogo, ]T~ti,Ollo.l,'City~'C:o.ula. :Vista. rind. othor J?,Oi:o:t's, 

in.' San ,'Di~'gO',: co~ty. .". OnIl~com'bc'r 31.,1,914,. : :t,ts sub'2cri'b~ , ' 
, .. 

. " .' .. ". ',f I),' 

ers: numb~red. S .. 464~ . "/" 

, ":., . 
.', . ,' .--; 

. In, an orcler dtltcct., October '29 .. , ~913,,.' tb.is :Com-
A' . ., .... , .,"" ' , 

mif\sion ~".ltb.or1.zed. s:pJ?licant toissuo .,~~50.000 :o,fJ?ro::t~ . 
, .... '-,f" 

1szory notos,. 'b¢a:ri:c.g,,~~or0·st,a,t tb,e mte'. of 'S'1Z:':l=lOr . 

e;e.nt;.' "er ~,imj:s.ri:d:~·:;~'~~~0d: ~Oy'~"de:po.sit, of '/bond.s.'',i;,t"tle: 
• ,,", ," " .' ." 'I" , ' .' 

'jl, ,\ 

" 

. ,~', '. 



, . 
" ra,tio o,f -mo to, ,one. '!"c.is order ,vms, lAter smend0d toal-' , ,', ' , ' , ' : 

low the CO!'!lP$:c.~ to :p'lcdge its o,onds: in the re.tio· of ,three'·, 
, , '. 

to one:. 
~ong' tb.e', :purposos, !o:r: wb.ic:b. these ,notes "l'lere' 3.U-

tb.Or1ZC·~ ...,as tho J?a.~entofa note,d:J:ted 'Juno 5" 191Z:.:1n:· 

fe.vo:' o:t tho Ameriean Na.tionsl ,:ae.n'kof San Die-go ,til. the,'sum, 
, " .' 

, ...... ': ',f" 

iss::.od, $Jldthc.tthe:'."note of~20 ,.000; WOoS nevei~:paid .. ' ','It . . .' . . , 
, . ," ! . . I' '. 

~rtile= a:Pl'ea.r,s. t'a.9.tO:ft~e $150,.000:, of ~romi$$o,ry,notc.~' 
" . . ' , 

euthol"i zed. to"oc: issued;o:o1y,$5 .. 000 "are out,s,tending." 
, " 

NDot1o:caJ. :Bank: made ",roq,ucst \ipon tb.,o eOl!rp~!or t.'o.e:psy-
, ' ) " I 

me.nt of tb.iS$20':~oo6~note",:;s.n:d$12'~000,bJliS" boon, :paid ',"07, '", ' 
. ',', '" .. . . t" C .' I 

".1 

t.he compCJ:ie-n' o.ceo,1mt.~ 
. In order to me.ko':tb.ese l~ayments, the, O',ompany" d1-:' 

," ) ,~ . . 

verto d !:rom1t's 'earnings tb.e sum. 'ot- ~z,. 000: monthly-d.uring 
, " " '.I.' , , 

'.' 

, ' 
I 
I 

the months of Jar.ue.ry" Fo'b:rua17" March and -':'Orll,. 1915:. . , __ , 'I,l 
, , ,_,' ,i : " \1, I ~f" 

In tb.e:;Prcsent application tb.e' e:otl.:9SllY'" O;.sk$.:to~ , 
. ,", 

autb.ority to issue a ncte, in the sm' o:t ~20,,.OOO;,,to,,Amorl~ , 
, , ,c ' ,,' ,,','1 ,,' 

can !:!atiotlQ.l:&:.:c:k o! Sen ,Diego, '~ca~ing.'in:tore'~rt ,c.t-,:.to.e, 
. ,. , ." "" ' . . ' . . ' .. ',' ,', : (",,'~' 

rate o'! siX percent,. :por 8.tlntml,. and. to U$o:~t'J.2~'OOo. ,of', 

'tb.el',:oeeo~3~ roim.'btrZsing i tstree.slJrY for tb.~, ~bOV'C 
" "r'" :, _,", ' ,.", " ".",'" t 

mentioned:. ,sums d:tvert~d!rom.cs.rni:og.:; .d.ur1:c.g" January,.', 

February,. If.arcc. 'o.nd.A:pr1~~ l:915,~ , 
, , ,,' : ~ 

',I I I 

Zo.is:$lZ',OOOI,.vtC.O::1, re~turne d. to tho C'OmpeJJ.YT,~' 

t:,,$.Z1U7. \'IUl bf ;0:0"0.; toVlo.ro. 't~o pSymoIl't O:J:~'O":.i 1;"'£ or-
,"" , 

z. 

I', 
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,-i't~ /' ,,' 
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I, 



est, falling d.ue'on. JUJle;; l.S~l915.' ~e 'bo.la:OCoot ',$8,,.00,0;' ' 

tb.e company proposos to': U$O' in :paying off til 0 bs.le.nce of' " 

tho old note, to '.AI:lcti.C'snNat10nsl :as.n.k,.do.ted June'S,. 19,1Z. 
, '" I" " "', , 

~e company- fttrtb.cr ssks'for:a.utb.orttytto pledge 'its "oonde. 
,. • "..' •• ", • .' '. I j., :; . ", _.', r ',. ",I • I, ' " ~! .• 

in the ra.tio o! throoto one'. as s,ecur:i. ty for,t.he: nOi'i,noto. 
, : .. ,,' ',' '" " ',' ,,\,: " . " ','",:"",, 

A:p:pl:ica.nt boac recently- como under, new 'management " , 

aVld sta.t~s tb.a.t 'it b.e.salrea,dy, ~f!ectod:, a: eaVing 0 fo-r;o.r ,:' :', , 

$700 .• :90 r montb.' 'in s~r1os, snd., ove.r~~~d~ "APl'11Ca::lt'~s 'I 
. " .,', 

sti,uletO'd tb.o. t 1 t,w:tl!. ,set asid:e,,$500i., ,por month 'to "o(» 

used in pe.yi:og,' o:f:t·' tho " $20'.000, not~ "ho,~cin e.p:plied ,for:~ " 

, U'lldcr thcso',CireuIIl$tances' I believe' t'o.ceom-
'.,'-'. 

:pOJ:'lY'%S a.:pp11c'ation ::.ay, 'be: gl'mlted., a:.nc. :I,accor.tl:1nglY.'re~ 
, '..','. •••• I~" 

come'nd' the f~lio'r.1ng:' form o'! order. 

o R :D,E' R 
...,.... ......... --. 

to tllis Co::ciss1on!or authority, to 100uc a note in the, 
, .. . , 

sum of ~O,.OOO> 'to",American Ii& t1ons.l :aa.nk of Ssn:Oiego~,s.nd . 

tosee:u:-o,the zam~ 'by plodge of· itw bonds in'tb.cra.tio,o:! 

threetoono. as b.ere1n'before .sot .:!:orth; 

Ancti t. o.:ppeari:r.g, tbst the~'tU':Poso3fo:r whioh. tte 
,', 

company :;>roposes to issue sa~d note s:re'"not rO:lsone.'bly 

cb.argea'blc 'to o:pcra. t1n,gexpanees" or to :tncome;; 
,'. ,J ,,' I ' '. ", ,', ~', i'l . 

I~' IS EE:RZBY03DE?~:O' tbat. S.Al{ DIEGO. ,.c.OME ,1$LE-,. 
. ':. 

:2EONECOla?Aln: "oe~.and1t~"s 0.0%"0'07,. grantod' a.ut'o.6ritito. 
izsuo 1tS::Pl:Ol:l1ZS0ry note to Amer,1ean'No.t:tona.l: :BW:o!"' 

• I I' ~ , 

Sa.n Diogo in' tho sum of $201~OOO.·' '[ 

I~' IS ~~T.aE3ORDERE~ that San ~iego' Eo~o ~olo-
.. 

phone c:otIp$.llybc. s.rid;.' it is 'horeby ~ gran tc!. c;ut.b.Orit,y,to',' . 
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pledgei ts 'bonds:a;z collateral scc.'tlr:tt~foraaid. note. 

~Q.e ol"<l:er' b.ere1n, :::l:lde is grantee. 'upo:c.tho, tol,:; 

lOWi:lg o:o:ad.itions", and not otb.orwise. 

1. ,~e' note ,hcr6inaut~orized. SMll 'bellI'" i:l-:~' 

,I 
" 

, 'tercst: at not to"exc,cedriX PCI' cent .. peI's.imum~ and., s'oal'l::"" i 
be mad.e :psyo.b:le','not1e.tor th:an three,yoars' siteI' the" da.ta;;", ,,' I, , 

... ~ . 

oftb.o' orda; ,b.cr~'1n • 
• 2:. ~Q.c ,fa.cevalue o! tb.c note heroin a.utb.or1ze.~t' 

, ' 

:;:t~a.ll a.t no, ,title 'be leee, t,llSon 3Z-~/ZJ?er ,ce'nt,.of' ,t,b.e ~ace 

value of the' b.onds,p1cdged. as collstera.l. 

,S:' A2, ~ile'PIdJl~iJ?e.1 O:f',:tb.O noto hero'in c.utb.oriz-

edis paid. o:Zf 0. pro~ort.ion~to amount of tilo' bonds :pledged. 

as sec'Uri ty ,shall 'bo;/rel~sso,e.Slld rotllrJ:l'¢d.to tb.¢'app11-

es.nt's, treasury .. 3c.id 'bonds :00.11. not tb.creo.ftor 'bo iszuc,d, 

Vii t'llout the o:r:d.c:- of,' tb.,1s Co::nniz,z1on.' 
4t. '~b.isorder" zooll epp17 onlY' to such. notes: 'and. 

,:', ,,:',: ::", ,', ' ,,', ' , , ",', ,",' ",', ",':. 
'bonds ~s shall bAve"oconissucd;, on' or bef'oro" N()'Vcmbcr' ~,191,&. ' 

5. ~be· order 'horein. is '.OSdeeontingent" 'C:pon'the 

,.' :!>c.ymen t. 1> y tee. 8.WUce.n to '!tee .:f'o,i:!>l' e 3el'ib"a b:r ~~. l?U b;': 
, '\ 

lie Utilities Ac:t. , 
. ,I 
. I 

I " ' I" ',' 

Zc.~ foregoing, ~iniO:l. s.rid~dOrd~:r:arc' b.orc'b:.r:8.l>prov~, 

" 

, I' ' 

e-c. .ando =a.e~o'd~ile~, '$os, 'the o:pinion.$.lld, ordor o'i tao Railroad' 

CotlI!lission oi the, S:tatc'of Cali:£ol'llis..' 

Ds,t:ee. .a.t San ,:E'ra~i$Co. Califor:cia., _ tb.iz ;:.'('7i:-- dAy ( , 
,I ,1 

o:f MAy .. l.915,. 

. ... " • t,",' 

.! .' I".,' 


