PEFORE THE [WILR0LD COATISSION OF TER SILTE OF CARIFORTIA.

‘,‘T"’"\W SERES

) ! J"c/ ,.5.., ,,' ’)
Tn the metter of 4he spplication of 'ijjlli“ iJU\J
Ce Ho L. CERIEST, JR., (engaged in . k_J
busines~ a8 an electrical uwtility ot
2enning, Celi forni_, under the fic- ) Apnlication Xo. 1690.-
‘itiou° neme of THEZ LIGED AXD 20WIER
URILINY) for an order auvkborliziag vﬂﬁ
execution of a moriguge.

/7‘7/730“’ uoisoa(y

sene 2. 2oiter for apwlicant.

NERIRY., Commissioner.
QRIFLOLM

Tkls iz en applicetion for outhority to oxecute s ‘mort vago
0¥ wtility property to zecure the payment of a promisSory note for
$600.00.

-

4tmolicent is engeged iz the dusiness of zelling eloctric

energy for iight and power purposes 1n Baming, Californie, under

e

& Trenchise grented by the City of Zamning by Ordlnence No. 56,

adoptod'on Legast 21, 1914, ond o certificato of public convenience

!

enb necessity grented by the Iallroud Commission on Je nuar; 15 1915,

in Avplication I 1448,
the only utility selling ¢lectric energj iz
Baming. Ei“ vorvice'began in December, 1914, since walck time ap-
- plicant has grednelly extended Rhig pusiness in Baaning. LApplicent
buys his e ec“*lé eneryy ot wnolesale Irom nhne Soutnern Sierres 20mer
Ccmpany'an& gells 4t at retelil.
| Avplicant kas invested an cmount ¢laimed to be @6,000,00, ‘in
onstruction work in Benning end in matorial on hund anwlﬁcvat Hau
exhsusted hls resources ent now desires o Dorrow bone for the Lold-
lowing purposes:
1. Do pay Dbe.souﬁhern Sierras Power Coupuny for elecetric
CLeYRY SV l ¢é dmriang Marck snd April, 1915.....,167.4o
cundry indebtedness Lor current oyncnceu.. 232.55

frelgat oz, polco orom Nowoort Beach...... 100.00

for co“ﬁcr wire 40 be purcrased from Tac

L




™ ‘z“'-clegﬂlﬁcﬂ....-‘..l.ll.l.‘ :E:;lzo.oo

Lnplicant degires now 1Lo. 00rTow 600,00 from The Sierraé
Congtruction Compony, & constrraction compuny ¢ontrolled by the same
interests whick control Qhe@Southerh Sierraz Power Company., Lor one
year at 7 pexr coenv intoreét, and to mortgage hiz utility »roperty to
secure the rayment 0© the note, according to & form of moriguge ot-
tecned as Brhidbit B to the petition hereln. ,Qbo‘sicrras Congtruction
Compazny is willinglto exsend tae note Lor & socbnd youxr in case Nr.
Gariost 48 uneble to pay the note by the end of tho firat year.

LS tne promismory note L& %o run for o term not to excecd
“welve monthe and is not o remewel note, this Commission’s consent
1s not necessary for the execution of the notoe. éhe nortgoge, aowever,
must be euthorized by this Commisclon.

Lpplicant’s coumsel stated that epplicant’s revonues will
nordly poy operating emponses ot presony, but thet opplicent hones
snortly, wiéh extendod business, to male & profit.

while I nove Some nesitation in recommending tret epplicant

be subthorized %o morigege nic entire proverty to secure veyment of o

note for only $60C.00, it seems difficenlt <o sogregate the property
or 1o zecureo responsible endorzers of the note, and there seems 1o be
no way to avoid thris procedure at Thals time. However, the assurance
ot commsel for Tne Sierras Construction Compehy taat the loma ﬁay.run
for “WO years, if necessary, will give applicent two years im wklich e
get on hisz feex.

T recommend thet the spplication be grunted, subfect to the

conditions contained in the following order:

9.:::\: o
C. Z. L. GERTES?, JR., engaged in dbusiness ag an electricsl

wbility at Sannipg, under Vhe zame oX CThe Iight ond Power Utility,

’




beving asked for en order asuthorizing bim to cxecule o mortgage to
The Sierras Construction Compary of his cntire utility proporty at
Banniﬁg; Celifornie, in substantielly *the form of morvgege attachéd‘
‘o the petitipn héroin ond marxed Zxnibit 3, to soecure the payment
oL o proxissory ﬁote Zor 5500.00, payable to The Ileryras Construction
Compeny snd beering interost at 7 ver cont per snnuwm, and @ publiec
heering aaving been keld on said aopplication, -

I7 IS EERZEY OXDERED thst C. H. I. Ghriest, Jr., doing tusiness

an electrical wiility wnder the name of DJho Iight end Power Ttility

Banning, Cslifornis, vYe and the same ic heredy asuthorizoed to exeeuto

s'Consﬁ-;gtion.Company & mortguge Of his entire wiility
prbpertyfin Baming, Qd;ifbrnia, in swpstantislly the form ettechod as !
Exhibit 3 to the netition nerein, on the Lollowing conditions axnd not
fherwiee,‘to-Wit: |
iQ Said wortgage =nall secure the payment of a promissqry
note Loy $600.00, beering interest st thae rote of 7 per cont
per gnaum, poysble to The Slerras Construction Company.
2. The procecds from said note shall be used only, a2 far
as they will g0, for thc following parposesS:~
{a) D0 pay -She Southern Sierras Dower Company for clectric
enoxr v supnlicd during March and April, 1915, xnot to.
5167.45.
pay sunlry indedbiedmess Lor currentv expoenses, 1oV
to exceed $232.55.
Do pay Lreight on poles Lrom Kewyort Beach, net to
oxcecd 5200.00.
.20 vay Lor copper wire 1o bo purchnzed from City of
Tos Angeles, not to ezcoecd §130.00 |
Bofore executing tho mortgage herein authorized amplicent
socure and file with the Railroad Commizsion = lettor

from The Sierras Construction Compeny agreeing o extend




of “he loan herein relerred vo, if neceszary, fo::
ono yeny after the moturity of tho note, at sn interest
rote not vo exceed 7 por éent per conwm.
(&) Tithin 10 deys from tre exceution of the moritgage

nerein authorized, sapplicent shall Jile o DY tnereol,

irocd Commiccion.

mMOrtRaLe &S may on oxecuted vrior to Soeptember 1,

1913.
fhe forexoing opinion and order are nereby approved and

ordered £ilcd os the opinion and orcer of tho falilrosd Commission.

Dated &t San Prancisco, Californis,

June, 1915.

commagsaoners.




