Decision No.

225088 THE RAILROAD COMMMISSION OF

- .

gn the matter of the applicasion of
}ac;*zc Lésht and Power Corporation '
or an order autiorizing issue of Application X
bonds. s . ) ’ o 195

- S: . Hackins, for applicant.
A. T. Brock, for Souther=zCaliforniaGas Company.

ZDGERIOX, Commissioner,

OPINION

Pacific Light and Power.Corporation'has an outstand-
ing issue of $2,333,000 six per cent collateral truzﬁ'bonds,
dated July 1, 1910, due July 1, 1915. Tzese bonds are secured
o7 33;118,000 of Tizst mortgage 2ix per cent bonds of the
Southexrn California'Gas Company. It is now proposzed Dy the
Dacific Light and Power Corporation <o refund ~hese coliateral
bonds in the sum of $2,332,000 by an isdue of $2,338,000 of
colloteral trust motes, Lo be dated July 1, 1915 and %o mature

July 1, 1917, The new issue of notes is %o vear cix per cent

and is o be secured by $3,118,000 of first morigage six per

cent bonds of the Southern Califoraia Gasc Company, Thisz, in
effect, amounts to a VWO year extension upon the collateral
erazt donds now outstanding. | '

me indebtedneas represented by those collaterai
smise vonds will eventually be paid through the sale of “hre
Southera Califoranis Gas Company vonds or through paymenta %0
the Pacific Lighm and Power Corporation by the Southern Cali-
foruia Gas Company.

mpia is a refwading of an existing obligation, and

sherefore recoxmend that the application e granted and

outmit the following form of oxrdex:




"QRDER

Pacific Light and Power Corporation having applied
to tals Commission for authority to issue $2,338,000 of six
ver cent collateral “rust notes as specified in the foregoing
opinion, |

And a he ring having veen held and it appearing that
e purposes for whica it is proposed to issue sald collateral
wrust notes are not in whole of in part reasonably chargeabdle
<0 ope:a&ing expenses or to'incbme,.

17 IS EERSEY ORDERED that Pacific Ligh® and Power
Corporation be grén ted autrority and it 13 hereby granted
anthority to issue $2,338,000 of six ver cent collaterzl 4rust
notes, caid notes to te datgd vuily 1, 1915 and to mature July 1,
1917,

The authority herein granted to issuc gaid notes 1is
granted upon the following conditions and not othcrwise:

(l) The collateral +rust notes -herein antihorized
to be issued 3nall be used Lo retire a like mmount of apﬁli-
cﬁnt's ¢ollateral trust vonds on such basisvﬁhat for every col-
2ateral trust note of the face value of $1;000'herein authp:ized
~o te issued, <he applicazt snall retire ome of its outstanding
collateral trust bonds of the face value of $1,000. |

(2) The collateral trust notes herein authorized to 
be issued shall be issued only after this Commission siaall have

approved the {trust agreement under which said collatersl trust

zotes are to be issued.

(3) Pacific Light and Power Corporation saall keed
separate, true, and accurate accounts showing the roceipt and
application in detail of the procecds of the sale of the notes
hereoy authorized to be issued; and on or vefore the twenty~
f;fth doy of each month ihe company shall make verified re-
ports %o the Commission stating the sale or sales of said notes

duriné the preceding month, the terms and conditions of the
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gale, the moneys reulized therefronm, and *the use and appli-
catlon of such moneys, all in accordance with tais Commis

sion's General Qréer No. 24, whicek order, in so far as aé-

»licrble, 1s made a par’t of this order.

(4} The authority herein granted is conditionned
upon the payment By “he applicant of the fee prescribed under
tae Public Utilisies Act. '

(5) The authoristy herein granted shall apply to
such notes as shall have been issued on or wefore April 1,

1916.

The foregoing Opinion and Qrder are hereby approved

and ordered filed as the Opinion and QOrder of the Railrond

Commission of +he State of Czlifornia.

é;} Dated at San Francisco, California, thia'?&% dxy

0y ﬁ%%&%ﬁ 1915.
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