Decision K}OI""_'“"’V S m‘l" U

i

BEFORT THE RAIL RO_.‘D comssm oF TI-E

S_f.;ﬁ....E OE‘ C IFO'-?.I IA..-

In tke Matter of the .&pplic:ation
o MT. KOI oc”I‘L:Gﬁm ATD BOWER- - J :

~ "\ o », .

COMPANY, e corporation, for an Appucatxon ITo. 16.:»5- o
order °u'br~o“:.z .ng the issuszece:
of cepitel stock 1n tae sum 0:f.'

‘323 Q0%

VILLIAE S. UeXNIGET for spplicente .

I:ORDOH, Commissioners

Tois is- an abnllcutlon.OJ'Mt. Konactl ngnt and

?o*ver uomwoany For _.utao a.uy to 1ssue 290 sk ares of 1
eommon cwbmtal stocx of toe per value of 9100. per sugr‘
ox & cuount of extenszon@ mede or to oe maae, to 1ts e ec

tri c &*stxlouu ng syste

‘ ;pnllcadt wes 1ncornorated A.nn1 25, 1911 forn.ffiV\

varpose of &1str1but1ng electrlclty 1n uwke COunxy;’3
f'p;rc‘gseé its bOWe* from. the Sriow Mbunmaxn. ater mﬂi'“
°owe§ Comnuny _t nopland aﬂ&.ca*rles it 1nto uakebo*t
from w :+.chpoz.pti 1':: dist Louues urto su*:ou:aalng 'te'v“?::.-‘-._?j,f‘
‘tory. . o ..l o | “ |  , .
Ampllc@at aos *ecently'lncreﬁsed *ts autaormzed {g
camit_llzatlon.*romnsoo to OOO saares OL common.stock..

of tae per value of %;OO. ex: snare. Of th1° anmunt 5003




Snares are now ou‘t: tand.:).ng, of *vh:.cb. 200 saares Were is- EEVN

sued wnder an or&er of tais Gommxss:.on a;a'bad Ma;v 9 191.9."-'{

Amllca._ht is e close cor'ooratlon - 1t° c&m.ta; s«.ock be— o
.mg beld oy four fa:mll:.es. "‘he c:om_;an‘y has D"ld no aivj;_vf.f'
.'aencis c:a.""n.ng its existence.
- A-onlxcant he.s no bon&s oz nOtes OutStan@ng, LT
- i‘cs en*i:ce mdebtea.ness cons lstm@ o*“ accou:at° payable in?:‘;;_l‘_,‘iyf’
toe sum 0%, 817 I’M.QI &s more f‘olly se‘t :Eorta 3.n Exhibit:‘-_'? e
(s.menaer&) attscted to the ong:mal a:onlice.'t:non.
Tor to.e yec»'f‘s 1913 s:.'.\.cl 191.4: tae com'o&ny b.a,s re-—_;‘f‘
vvz:‘ted e°rn..ngs to tais C,omss:mn as follows- | “

Year Opersting Ore ra"cggg l\Te‘t O;pera‘t :me: Kon—Operab—
‘ Revenues Exvenses " Revenues. 1ng revemzes

1912 & 6,069.44 & 5,664.70 & 40474 §I, 69621
1915  10.755.15  10,233.09 . 502.06  .=—mce—me
1914 13, "528.73 11, 552.54  1,796.19  —=--—

" Corporste Surplas unanerPriatea Dec.ol, 1914 $¢ 232 19””‘”'

llcant es t..mstes t‘ae total cost of 1‘ts main
line, plent and oy tem at u-oproxmately $50 OOO to which
shou_e; be sdded cost oFf extensmone recar.tly mad.e, amormt-_’:
ing to spproximetely $2.0 G00. ' .

-~ Since the bearing of tne appn.cat:,on the czompany

res a.aenaed in cer’tﬂm minor o.e‘talls the parooees :f.'or waioh

it proposes to :Lssue tae stoek aerein a:oplie& for. . "A.s: o R

a:menae& ‘taese jp'o.rposes sre 88 follows-'

o P&}?mnnt of indeo'teane'-*s :I.ncu:rre&. ox ‘ae= o

‘count of capitel expenditures T %l’l‘,l’?’é.gl o

Mo reimbpurse :E“I‘O.«.l't & Loss Accoung for mon-

ey used for cepitel e"vendltures o e 4’232.19 S

apply on cost’ of proposed new cons’cruct-
jor as set forth in Exhibit IV. sttached e
to tee o“:.g"nal \_.p'ollcs. tion ‘ ,592.,90:;_;;_

7%25 ooo'oo




Arber & cons:.ders:tlon of tae ev1dence suomit-'\“ g
ted by Mt. KOIIOG"tl I.:Lght u.ncl }.’over Comnany, I_ o o:E the

o_p:.mon that ltS appllcatlon 1s proner a;nd snould he -

granted, and I acco*ﬂa.ngly submi‘t "cae. ollowi.ng fom o.».

orders

| }t. Xonooti Lignt a.nd Eower Gompmy having &p-— } .

plied to this Comm:x.ss:xon for autao 1'by to wssue e.nd sell
250 s’aares of its commoxn Capl't-al __st-ock o.,. the par value
of \,;:LOO. per saare* | RN

An& o aea*ing: h...ving ’oeen hela a.nd. it appear- ”

irg tnat tue Purposes for wai B. appllva.nt proposes 't:o 13--:”:-?'-‘-:_':.'{'

‘sue - saxd stock are not iz vmolo, or in purt c:nargeable to - S

operating exoenses or to 1n¢ome, ‘

ID IS ESRERY 0 RDERED tust z«:t A’onocti Liga't am_,.”j

| Power Compénylbe, d it is he*’e‘by, uu'tho*:.ze& to 1ssue

50 sheres of its common cam'tal stoc vc;pon tae :Eollowing”" ST

conditions, and 1ot oteerwise:: i

1. The stock berein authomzed to be issue&
shall be issued st not.less trem its per va.lua of S;:Loo.

per share.
only for the following purposes:

payment of indebtedness inmcurred or

2. The stock herein emthorized skell be issued

sccowst 0Z cspitel expenditures: 317,1'[4491 S

e reimburse Frofit & Loss A’ccoizzit for S
norey used for capital expendltures C£,232,19

apply on cost of pronosod: new. aon.,tr:zc— :
+iom es set forth in Exhidit IV. attech-

ed to *the originel eppliestiom 592 OO S
R %as oco.oof__*{;:_,




5. ‘Ft. Konooti Lishfu, and \:Power: édni'oany saa;Ll
keep seperate, tmc and °cc"z:...'te accounus showmg the re—
ceipt and ‘annlicat:.on in &e'tell o*‘ ’cae broceeds of tne _ |

le o to.e s’cocxc he*ein wtaov-izad 'to be ﬂs'-'ued- em&« on‘- ‘
oxr before ’cae 'i:wenty fiftn aay of each., monta, the eompany
shall.maze verl'f:xed reoo‘ﬂ‘ce ‘c\o ube Commsy on. statmg the
sele or sules of seid stocx during »he precochng mon‘th
~tae te-r"'s en.d concl:z-.t_lono_ of tae»s le, the moneys res 1ized
therefron, and the use and a'opllcotl on of uch moneys, a;ll
in ace ordance with th.n.s Comm:.sszon s Gerersl Order l\'to. 24:-
whick. order,u ingofer es w3_:1:>13.ca.r.>1e«,. is m de a part of. tb.:.s
order. - S

Z. .me uuthor.gty herein gr nted :Eo* the 1ssue _
of stock spell only e.pply to such ...'toc& as. oh&ll have bnen"“""__“:

is ned on or oefo*e Decembder 1, 1915.

The foregomq Oblm.on. \.ad o::ae:: are ae*eoy a'o- _
'oroved _nd. o*aered Illed. es 'bb.e Om.nlon and O*e.e* of te.e

Reilroe d Commzssxon o*" the State oI:' G_l:z.:t‘orma.

Da'tod '-"t San 1?‘*a:f:.c:;‘.sx:o Galeog.ma., ‘t:o.:x.s /4—1&

_day of uu.ne,-' 1 915.

. Commissioners.




