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:Dec i'sian. No. 1/ 

BEPORE 'TEE RAILRO.All,C01~'"IS'S IOl~ , OF' TEE 

In. the M'sttcr 0'£ ~b.e Lpplic;ation 
o~ M~ .. XOl\OC~I r.:rGET u1J)?O~, 
COMP.ilIT;a corporation, for an, 

) 
) 

,,) !p'Olication.!{o~ 16S5~ 
) ora:.er e.uth.orizing the iSSUSZlCe.,: 

of' cepi tel stock in: the sum of-
~5~OOO~ , 

) , 
} . :" 

, no' ',,' 

i7ILLW~ s.. McXNIG;ET f'or·s.ppliesnt,." , 
, "', .," :' '" 

. .'. . 
". . 

Z"a.is is an applics.t±'on.'by Mt~,Zo:c.o:eti Lis.a.t 

Power C:amps.ny for au.thority to :tssue 250 shareso;t>:tt,s<-":. '., .... ," 

c.or:l!llon~pitalsto,ck, of the -PSI7.9.11le o:f ~lOO., 

Olie.CCOu:a.t' of e:densions r:s.de, 'or to be macle.\oits 

tric',a.istributi:ags.yst~m. 

.""',' 

l.p:91~cant was ire orpora..ted.A.pr-il 25,'191:t,:f6r:',·' 

the: 'C'U---oose ofdl.stribu.ting eiec:tricit.yinL~ke 'C:ouil.ti.,·· 
_ J.:' ' . ,"' ," . . ... " 

Itl'UIcb.s.ses its 'Cower from, the: srio';, 'MountsinWster'an<l .. . .' '"." 

froI:l, which :point. :it clistrl'ou"te's. into surrou.nd:ingter,ri~" 

tory. .. 
Applica.nt has, recently increased its 

eap~tslization:from 500 tol~OOO:' stlS.·res, of' commonstoc:k' 

of the' :par valu.e of, $109,,: per share. Of this. a:mount,Soo.i:<. 

1.· 
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shares are noVi outstanding,. of which 2:00 sa.are·s were 

sued:, under an order of this c:OJtmiSSion~at,e-d.MaY.,9:·,l9:+3:··· 
,'. 

Applica:ut,is e;: close corporation - its c:atdte.l' stock be-. . .',. -:. ..... , .., ." 

de:::lds a.u.ring its eristence:. . , .,\ 
. .: .. 

Ap3?"l:icant has no bona.s: Q,r notesout.stanaing;· 

it s en tire' inde·bte'dne-ss consi st ing .' of ac;c:o~~s:'pa.yable 'in< 

the SU!Jl of $.17,.1'l4 .. 9,1~ as more. fully set forth ill Eihibit. .. 
" ", ., 

II. [~endea:} a ttacaed to the origim:l aypJ...:f.c,s.:t i on .. , 

Por the' yea.rs 1913 an.d< 19'~4 th.ec:.om.Pany- b.~~e:- .' 

ported eernirlgs to this C;o:mmi.s sionss :foiLO~S": 

Year Oye:rstin..K 000' ret i:gg:' , 
Ero0'l1ses 

Net O;perat ing' Non-Ope:raIr' 
Re,venues i:p.g· re:venues 

". 

Revenu.es 

~ 6,.06$· .. 44 
~O,.1S5.l5 
),3,528 .. 73. 

. --_._-,---
--'----' 

. . . . . 
.E:"O"Olicant estirn.?.tes the totsJ. cost o:fitsma.in, .- . . 

line,. pla.nt end system at a:pp·ro:x::ime.te:ly $50.000;.t,owhfCh .' 

shot:.ld be add.ed. cost of extensio.ns re'c:e:c.tly:ms.de:, a;~o:tint- . . '. 

ing to e.:p:proxire.tely $.2.0~GOO .. 

Since: th.e he sri:og of the a:p:p'Jieat:io'n t b.e c:.om:ps.~ 

has amended in c.e'rtain. minor dets:i~S the pu-'""P'oses ·fornb.i<J.b..· 

it prol'o.se-S t.o issue- the stock .herein. a:ppli.ed:::to:r: .. ,AJs: 

a:o.eno.ed. these pu-rposes are a.S fo·lloW1'J.: 

To :ps3JD,ent ot illlie-oted.ness 1ncurre'd o:n. a.c:~ 
c:ou.nt 0:: ca pit al ex:pe'ndi tures: 

~o reimburse- Profit &. Loss ,Account for mon-
~y used :forcs.:~litel ezpendi tures . 

To apply on cost of proPQsed new constr:u:c:t~ 
ion as set :forth: in E=dlioit rv..atta.ched. 
to the original a.pplics. tion' 

2:. 
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$2:5 OOO;~OO;;>· .• • .. 
.... .,.. ...... ~." .' .. , / • ""1"\ ,.:' 
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A:fter a consideration of the eVidence suom:tt~ 

ted by Mt. Kono~t;i Light and Power; C:ompa.nY~Ism of the: 

opinion tb.a. t its application is proper and should: he 

gra.nted~ and I acco!':dinglysubmit the' :f'o'llowmg:', f'Ol:Ill,' Q'£-' 

01t,DER:' -----. 

fu."t. Konoe-ti Li'ghtsnd :P.owerCompanYha:ving-'<ap"'; . . " , '. 
, , 

:plied. t,o tbis Commission. for authority to issue' e:nd'sel~ ." 
. . 

2;50 sb.s.res of its e:ollJIllO!l. ca.pital stock of the:pa.r,value-; , 

of $lOO.p"ershare; 
': 

'" ,', .. '. 

And aheari:rJg: having been. heI-d,. andi t, a.l'pear~' . ' 

ing that the purpo ses for whicb..aJn~~iie.nt propo:ses:to is-

sue said stock' are not i:c. whole, or in. part~hsrgea:ble ,to:, 
operating expenses or t"o income;.' 

IT IS EE?-;::3Y OElJE:?:ED thit. !.'ft. ' Konoc'"ci' Light' a~:d 
, ' " . 

Fower Company be,. end it is hereby" authoFize:at,<: issue. " 

2:50 shares of its: c,oW!).on capital stoc'k upon, tb.e~:;£olloWing , 

conditions, and not othemise:', 

1. The stock be rein authorized to be" issued 

shs:l~ be issu.e d. a.t not ,less ttani ts per value:' 6f"'$lOO., 

per share-. 

2. The stock hereinauthor1zed shaJ.l:be isaue'd' 

~o 'PS::tment of indebte dness in~urred. on, 
aC~oUllt. of ca.:pita~ ex:pend:itures, $17'~1,,[4' 9:1 

TO rei..'::nburse P'ro:t'i t & Loss ACCOunt ~or 
mo:c.e'y ~eQ for ca.-pi tal eX1:lena:itllres, ·4,232 .• 19 

To a:ppJ.::! OIl c;ost of propo sed new o:o;cstruc- , 
tieD: as set forth in EXhibit Ii[. atta~h.~ 
e-Ct to the ongins:l s-l'plicstion '. S,592'.00 

.. $2:5~ooo:~bO;> 



.' 

3. 'lit: .. KonoC'.ti Light and Power Company sba:J.l 

keep sepa.rate, true and aCC'tl":ts.te:.acco"cint s showing the re~ 

ce'ipt and application i:n. detail' of tb./ -or cc:eeds o·f. the: 
.' . ~ . 

sa.le:o~ the sto.c.k herein. au. thorized to b.e issu.ed; and..on 

or b-efore .the- twen ty-f'ifth day of each. month, the c:ompany:: 

sba.l1 make verified reports t.o too Commission stating the' 

sele or sale S o:f said "~rt.o:.ck ciu.rillg the::preceding IlIonth 9 

·theterms and conditions of the sele~' the moneysz'ea1ize.d " 

thereirom, and tceuse end. eppli.ceti on of su,ch .. mone:ys9 all . 

in.. accordanc.e with this CommissionJ"s General Order No·';' 2'4~ 
, .' 

.which.. order? insofar as a.pplicable-,. is ma.de a' part O:f.this '. 

ord.er. 

4... The a.u.tQ.ority he rein gre.n.ted for the. issn& 
. . 

of stock sb.aJ.l o:::lly apply to such .stock 80S shall have'be'en 

issued. on or b efo:-e Dec.ember 1, 1915. 

~b.e :foreg.oing Opinion Sll?:. Order are hereby ap-

proved. aI:.d ·ordered. filed as the Opinion and Order of the 

Eeil.roed C·o~ission of the state of :£alifo.rma. . , ,," . .. . ~ 

day of Ju.ne,. 1915. 

,,'~. " 


